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7478 DEED OF.TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION ™ .. >’ [DATE FUNDS DISBURSED AND INTEREST BEGINS ‘ -
i . . D 1. |IF OTHER THAN DATE OF THE TRANSACTION ACGOUNT NUMBER

MARCH 27, 1991 S 5| APRIL 1, 1991 : 4@5&,{!7

BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES  “|() JOE C. BOWERS Age:

ADDRESS: 707 MAIN, P.O. BOX 1269 _ @ DEBORAIif"L. ‘BOWERS Age:

cITY: KLAMATH FALLS, OR 97601 ADDRESS: 5116 BRISTOL STREET

NAME OF TRUSTEE, SpEN TITLE COMPANY CITY: g1 AMATH FALLS, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undarsigned Grantor (all, if more than orie) for the purpose of securing the payment of a Promissory Note of even date in the principal sum of
$%,154.49 from Grantor to Beneficiary.named above hereby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described
property situated In the State of Oregon, County of __ KLAMATH :

"~ SEE ATTACHED EXHIBIT ."A"

‘Together with all buildings and Improvements now or hereafter erected thereon and heating, lighting, plumbling, gas, electric, ventlating, refrigerating and alr-conditioning equipment used In
cannectian therewith, ali of which, for the purpose of this Deed o! Trust, shall be deemed fixtures of the property abave described, all of which Is referced to herelnatter as the “premises®.

The above described real property Is rot currently used for agricultural, imber or grazing purposes.

:JO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his helrs, executors, adminlstrators, successors and
assigns, upon the trusts and for the uses and purposes following and none other.

—Grantor also assigns to Beneficiary all rents, Issues and profits of sald premises, reserving the right to coliect and use the same with or without taking possession of the premises, during

2:’.‘6_0nﬂnuance of default hereunder, and during continuance of such default authorlzing Beneficiary to enter upon sald premises and/or to collect and enforce the same without regard to
< ‘adequacy of any security for the Indebtedness hereby secured by any lawful means.

~FOR THE PURPOSE OF SECURING: (1) Performance of each agreament of Grantor contained herein; (2) Payment of the principal sum with [nterest thereon at the agreed rate in

¢ -accordance with the terms and conditions of the above mentioned Promissory Note exacuted by the Grantor in favor of the Beneficiary, reference to which Is hereby made, until paid In full
.ajor before maturity, or as extended or rescheduled; (3} Payment of any addidonal amounts, with Interest thereon at the agreed rate, as may be herealter ioaned by Benefidary to Grantor

f‘__lg connection with any renewal or refinancing, but the Bensficlary shall not be obligated to make any additiona! foan{s) In any amount; (4) The payment of any money that may be advanced

=ty the Beneficlary to Grantor or to third parties, with Interest thereon at the agreed rate, where any such advances are made to protect the securty or In accordance with the covenants of
_tis Deed of Trust.

s . . . e
=All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applled In the following order:

FIAST: To the payment of taxes and assessments that may be levied and assessed agalnst sald premises, Insurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s).

SECOND: To the payment of the Interest due on sald loan.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficiary's favor agalnst fire and such other casualties as
the Beneflclary may specify, up to the ful value of all Improvements for the protection of Beneficlary In such manner, in such amounts, and In such comparies as Bonefidary may from time
to me approve, and 1o keep the palicies therefor, properly endorsed, on deposit with Beneficlary and that loss proceeds (less expenses of collection) shall, at Beneficlary's option, be
applled on sald Indebtedness, whether due or nat, or to the restoration of sald improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings
foreclose this Deed of Trust. In the event of Foreciosure, all rights of the Grantar In tnsurance policles then In force shall pass to the purchaser at the foreciosure sale. (2) To pay when
due all taxes, Hens(including any prior Trust Deeds or Morigages and assessments that may accrue against the above described premises, or any part thereof, or upon the debt secured
hereby, or upon the Interest of Beneficdary in sald premises or In sald debt, and procure and deliver io Beneficlary ten {10) cays before the cay fixed by law ‘or the first Inlerest or penatly
accrue thereon, the officlal receipt of the proper officer showing payment of a'l such taxes and assessments. (3) In the event of cefault by Granwr(s) under Paragraphs 1 or 2 abcve,
Beneficiary, at its option (whether slecling 1o deciare the whole indebledness secured hereby due and collectible or not), may (a) e'fect he lnsurance above proviced for and pay e
reascnable premiums and charges therefor; (D) pay all said taxes, lens and assessments wilhout cetermining the vasdily therect; and (¢) such disbursements sha't be agded 10 Ie Lnpaid
balance of the obligation secured by this Deed of Trust and shali bear Interest from the cate of payment ai the agreed rate. {4) To keep he buikdings and aber improvements row existng
or hereafter erected In good condition and repalr, not to commit or sulfer any wasie o any use of said premises conTary 1 resticsons of recard or conlrary 10 laws, orcrances of
regulations of the proper public autherity, and to permit Beneficiary to enter aX 'l reasonable tmes for e purposa of Inspectng Te premises, 0 CoTpiete wilin one hundred exghy cays
or restore promplly and in a good and workmaniike manner any bulding which may be consructed, camaged or destoyed hereon, end  pay, when due, alclaims fox tabor pertormed
and matedals fumished therefor. {5) That he will pay, promply, e indebledness securec heredy In %1 complance wiD D terms of said Promissory Not2 ane tis Deed or Trusl and Tt
the timo of payment of the indeblecness hereby secured, or of any porton fiared!, 3y be exienced o renswsd, and any porions of e premises herein descrided may, wihoul noice, be
relaased from the fen hereo!, without releasing or afiecing Me persoral kanily of ary person for the paymeni of sald incediscress o e Len of this Insrument Lpdn Te remainder of sl
premises for the full amount of sald Indebiecness Then remaining LmPaid, 37K NS cnange in De OwnErship of said premisas shail re'ease, recuce or oherwise afiect any such personal
ltability or e lien hereby created. (6) That he is seized of e pramises in fee simple and has good and tawad right o convey the same; and That he does hereby focever warrant and will
forever defend the tie and possession hereo! against e lawtd cams of any 674 &l persons whamsoever.

IT IS MUTUALLY AGREED THAT: (1) If the sa.¢ Granior{s) shai fai or neg'ect 1 pay insiaments on said Promissory Note as the same may hereafter become dus, or upon default in the
perlormance of any agresrment hereunder, & LDON $a% Or Cher LSS 500 of the premises by Granix(s), or shouid any action of proceading be flied In any court to enforce any lien on,
dalm against or Intarest in The premises, then alt sums owing by he Grantor(s) o De Beneficary uncer this Deed of Trust or under the Promissory Note secured hereby shall Immediately
become due and payadle at the opton of e Bene'cary on e appicason ¢f e Benelicary or assignee, or any other person who may be entitied to the monles due thereon. In the event
of such default, Beneficary may execise o cause Trustee D execule a wrinen Notice of Default and of Election To Cause Sald Property To Be Sold to satisly the obligations hereo!, and
Trustee shal fie such notce fof record (N 6aCh CoUNly wherein said propanly or some part or parcel thereot Is situated. Beneficiary also shall deposit with Trustes, the Promissory Note
and all documents evidencing expendires secured heredy, whareupon Trusied shal fix the tme and place of sale and give notce thereo! as required by law.

{2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of & default of any part of that obligation, Including taxes, assessments, premiums for
insurance or advances made by a Bensficary ln accorcance with e terms of the Trust Deed, the Grantor or his sucoessor In Interest In the trust property, or any part of it, any Benefidary
undor a suborcinate Trust Deed or any person having a subordinate Fen or encumbdrance of record on the property, at any tme prior to the tme and dale set by the Trustee for the
Trustee's sale If the power of sala therein Is to be exercised, may pay o the Beneficiary o¢ hls successor In Intorest, respectively, the ontire amount then due under the torms of the Trust
Deed and the obligation secured thereby (Including costs and expenses aciually Incurred In onforcing the tarms of the obligations and Trustee's and Attorney's lees actually Incurred It
allowed by faw) other than such portion of the principal as would not then bo duo had no default occurred, and theroby cure the detault. After payment of this amount, ali proceodings had

or instituted 1o foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall remaln In forco the same as It no acceleration
had occurred.

(3) Atter the lapse of such tme as may then be required by law following the recordation of sald Notice of Default, and Notice of Default and Notice of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the ime and place designated In sald Notice of Sale at public auction to the highest
bidder, the purchase price payable In lawtul money of the United States at the time of sale. The person conducting the sale may, for any cause he deems expedient, postpone the same
trom time lo time untl! it shall be completed and, In every such case, notice of postpenement shall be given by public declaraton areof by such person at the ime and place last appointed
for the sale; provided, if the sale Is postponed for longer than one day beyond the day des!gnated in the Notice of Sale, nodce thereof shal be given in the same mantier as the original
Notice of Sale. Trustee shall execute and deliver to the purchaser Its Deed conveying sald property 5o sold, but without any covenant of warranty, eXpross of implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the ruthfulness thereof. Any person, Including Beneficlary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses ol exercising the power of sale and of the sale, Including the payment of the Trustea's and Attamey's

fees; (2) cost of any evidence of tite procured In connection with such sale and revenue stamps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remainder, If any, to the
person or persons legally entited thereto, or the Trustee, inlts discretion, may deposit the balance of such procoeds with the County Clerk of the County In which the sale took place.
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(&) Graniors) agroas io surender passession of e Herainabaye deacrbed pramises 1 the Purchaser a o aoresald ale, in e event such passasslon has ot praviously bén .
surrendered by Grantor(s), .. . . e S h ! : -

(5) Bonendarg may appolnt a successor rustee at any time by flilng for recording In the office of the County Recorder of each county In which sald property or some part thereot Is
situated a Substitution of Trustee, From the ime the substitution If filed for record, the new Trustee shalt d to all the p , dutles, y and tite of the Trustee named
meln or of any successor Trustee. Each such substitution shall be‘executad and acknowledged, and notice thereo! shall be given &nd proof thereo! mada, In tha manner provided by

(8) Upon payment In full by sald Grantor(s) of his indebtedness hereunder, Trustea shall reconvey to sald TfUEIOf(l)‘ iﬁo above-described premises according to law.

(Q’Shou!d gald proparty or any part thereof be taken by reason of any public Impravemant or condemnation P«oeeed\n , Baneficlary shall be entitied to all compensation, awards, and
other payments or relief therefor, to the extent necessary to liquidate the unpald balance, Including accrued Interest, of the obligation secured by this Deed of Trust.

{8) Should Trustor sell, convey, ransfer or dlspose of sald property, or part thereo!, withou! the written consent of Beneficiary being first had and obtalned, then Beneficlary shall
have the right, at its option, to declare all sums secured hereby forthwith due and payable.

(8) Notwithstanding anything In this Deed of Trust or the Promissory Note secured hereby to the contrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed to
Impase on the Grantar(s) any abligation of payment, excapt to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or efect.

(10) All Grantors shalt be jointly and severally liable for fulfilment of thelr covenants and agreements hereln contalined, and all provisions of this Deed of Trust shall inure to and be
binding upon the helrs, executors, adminigtrators, 8t grantees, | and assigns of the parties hereto respectively. Any reference in this Deed of Trust of the singular
shall be construad as piural where appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Nate: (a) Is co-signing this Deed of Trust only to grant and
convey that Grantor's Interest In the property under the terms of this Deed of Truat; (b} Is not personally obligated to pay the sums secured by this Deed of Trust; and c) agrees that

Benaficiary and any other Grantor or signer of sald Promissory Note may agree to extend, modity, forbear or make any accommodations with regard to the terms of mﬁs Oeed of Trust
or the Note without that Grantor's consent.

(11) Invalldity or unenforceablilty of any provislons hereln shall not affect the valldity and enforceabllity of any other provisions.

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, Is made a public record as provided by law. Trustee Is not obligated to notify any party
hereto of panding sale under any other Deed of Trust or of any action or proceading In which Grantor(s), Beneficlary, or Trustee shall be a party, unless brought by Trustee.

(13) The undersignsd Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder bo malled to him at the address herelnbetore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date MARCH 27, 1991

Signed, sealed and delivered in the presence of: ; ‘
@:é / /)/ T ULt T (SEAL)
/ Grantor-He
WAM A Adse
LD = v

< ' (SEAL)
Grantor-Borrower ) I

County of __ KLAMATH Sl e

SE N gy

On this _27TH __day of MARCH ,- 1991 . personally appreared the : above- -nared:

JOE C. BOWERS and DEBORAH L. BOWERS and acknowledged the foregaing

instrument to be THEIR voluntary act and deed.

o™

Before me: 7’ / b
(SEAEP- Y 2 My commission expires Z// A

Notary Public {or Otagon-

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trusthave been pald, and you
are requested, on paymant to you of any sums owing to you under the torms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed
of Trust, delivered to you harewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under
the name.

Maeil Reconveyance o:

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee tor cancellation betore reconveyance will be made.
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EXHIBIT “A"

A piece or parcel of land situate in the S 1/2 of the NW 1/4 of

the SE 1/4 of Section 11, Township 39 South, Range 9 East of the
willamette Meridian, in the County of Klamath, State of Oregon,
and more fully described as follows:

Beginning at a point in the center line of a 60 foot roadway.
from which the quarter section corner common to Sections 11 and
14, Township 39 South, Range 9 East of the Willamette Meridian,
bears South 89 degrees 28' West along the said roadway center
line 329.3 feet, and South 0 degrees 09' East along the North
and South center line of the said Section 11, as marked on the
ground by a well established fence line 1663.6 feet; and running
thence South 0 degrees 16' East 331.9 feet, more or less, to a
point in the South boundary line of the said S 1/2 of the NW 1/4
of the SE 1/4 of said Section 11; thence South 89 degrees 31
1/2' East along the boundary line 130.8 feet; thence North 0
degrees 16°' West 334.2 feet, more or less, to the center line of
the before mentioned roadwayv; thence South 89 degrees 28' West
130.8 feet, more or less, to the point of beginning.

CODE 41 MAP 3909-11DB TL 1800

STATE OF OREGON: COUNTY OF KLAMATH: sS.
Filed for record at request of Agpen Title Co. the 28th
of March A.D, 19 _91 10:34 __ oclock _A M., and duly recorded in Vol. M91
on Page 5505 .
Evelyn Biehn ~ County Clerk
FEE $18.00 By _S2e¥sclince STV Usd by te
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