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27519 IHIS MORTGAGE IS ALSO INTENDED 7o BE A FIXTURE FILING\., ol g ]

RETURN TO: ) :
FARM CREDIT BANK e
900 KLAMATH AVE.

KLAMATH FALLS, OREGON 97601
FCB697A (Rev. 7.88)

FCRlanNo. 7260 341

K-43040

FARM CREDIT BAN K MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on March 25, | 991

'f_______-sRichard C. Tyler and Doana M. Tyler, husbang and wife;

: —_—
BN ——————— whose mailing addresg is: P.0. Box 1666, Chester, ca 960205 —

BANK OFSPOKANE, a corporation,

he Mortgagee, the following described
2 real estate in the County(i

State of Oregon

TOWNSHIP 40 SOUTH, RANGE 13 EAST OF THE WILLAMETTE MERIDIAN

Section 6: ggy

Section 5: SW4, and that portion of the Nwl; lyiag and being South
of the Langell Valley Marketr Road
Section 7: NyNgY

Excepting from the above described Property portiong Coaveyed to U.§.4.
by Deed Volume 61 page 282, records of Klamath County, Oregon,

Tax Account Nos,: 4013-600-800, 4013-500-400, 4013-100, 4013-500-400.

Together with a 30 HP ¢k electric motor and Klockner Moeller panel
with g Berkley ceatrifugal pump; a 30 Hp gg electric motor aad Klockner
Moeller panel with a Berkley centrifugal pump ; approximately 3,000 feet
of sizes 8 ia h 6 iach pyg maialiae; gqe 1040 foot x 5 iach x
] i 3 0ne 1600 foot x
one 1520 foot

replacements the
thereto.




including g:ll leas ,’:’" permits
held by Mortgagors or herea

privileges and appurtenances, including private roads, now or hereafter belonging
heating, cooling, ventilating, elevating, watering and

herewith, for the principal sum of
the last of which being due and payable on the first day of

MORTGAGORS COVENANT AND AGREE:

’

To pay all debts and money secured hereby when due,

Tokeep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete without delay the
construction on said premises ofany building, structure orimprovement in Progress, any improvements toexisting structuresin progress, and
any improvements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or demolish or permit the
removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any building,

improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations, covenants, co
restrictions affecting the property and its us

or permit the cutting of timber from g

structure or
nditions and

»

pruned and cared for; not to commit or suffer was
rights now or hereaftor appurtenant to or used in connection with said premises.
To pay before delinquency all taxes, assessments and other charges upon said premises, all assessments upon water

and all rents, assessments and charges for water appurtenant toorused in connection with said property;
charge or lien against said premises which is superior to this mortgage.

company stock,
and to suffer no otherencumbrancc,

To keep all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other risks in
manner and form and in such company or companies and in such amounts as shall be satisfactory to the Mortgagee; to pay all premiums and
charges on all such insurance when due; to deposit with the Mortgagee uponrequestallinsurance
showing payment of ai] premiums and charges affecting said poli
payable, in case of loss, to the Mortgagee, with a loss payable ¢
entitled to receive the proceeds of any loss under any such pol
secured in such mann?r as it may elect. ‘

d dama
secured in such manner as it shall elect.

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the Mortgagee (whether
electing to declare the whole indebtedness hereby secured due ang payable or not) may, atits option, perform thesamein whole orin partand
all expenditures made by the Mortgagee in so doing, together with interest and costs, shall be immediately repayable by the Mortgagors
without demand, shall be secured by this mortgage, and shall draw interest until paid
secured,

paymentofany of the sums hereby secured, fsaid lo‘an shall be expended for purposes other than those specified
in the original application therefor except, by the written permission of sajd Mortgagee, orifsaid land or any portion thereof shall be hereafter
included in any special assessment district, then, i

become immediately due without

In case of any suit to foreclose this growing out of the debt hereby secured, or any suit or bankruptcy
proceeding which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors agree to paya
reasonable sum as attorney's fees and all costs and legal expenses in connection with said suit or proceeding, and further agree to pay the

reasonable costs of searching records and nbstmctingorinsuring thetitle, and such sumsg shallbesecured hereby and included in thedecree of
foreclosure,

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect therents, issues and profits thereof, and apply the same, less reasonable costs of
collection, upon the indebtedness hereby secured, and the Mortgagee shall have theright to the appointment of a receiver to collect the rents,
issues and profits of the mortgaged premises. The rents, issues and profits of said premises afterdefaultare hereby assigned and mortgaged to
the Mortgagee as additional security for the indebtedness herein described.

This mortgage und the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of 1971 and
any acts amendatory'or supplementary thereto an e regulations of the Farm Credit Administration, and are subject to the terms,

conditions und provisions thereof applicable to Farm Credit Bank loans.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators, successors
and assigns of the respective parties hereto,




The terms of the Note described above provide that the interest rate,
payment terms or amounts due under the Note may be indexed, adjusted,
renewed or renegotiated.

Each Mortgagor agrees to provide to the Mortgagee anaually, withia 90
days of the end of each Mortgagor's fiscal year, in a form prescribed
by or acceptable to the Mortgagee, a curreat balance sheet and a current

iacome and expense statement certified by Mortgagor to be complete aad
accurate.

The obligations secured by this Mortgage are personal to the
Mortgagor(s) and are not assignable by the Mortgagor(s). When makinag

the loan secured by this Mortgage, the Mortgagee relied upoa

the credit of the Mortgagor(s), the interest of the Mortgagor(s) in

the premises, and the financial market conditions thea existing. 1In the
eveat of aay traasfer, sale or conveyaace, or contract to traasfer, sell
Or coavey the title to all or aay part of the premises, or of all or aay
part of the stock or ownership interest ina a1y corporation, partunership,
or other eatity owning all or aay part of the premises, whether voluatary,
iavoluntary or by operatioa of law, without Mortgagee's prior writtea
coasent, Mortgagee may declare the eatire balaance then remaining

unpaid oa all the obligations secured by this Mortgage immediately
due and payable.

It is agreed that this Mortgage, without affecting its validity

as a real estate Mortgage, is also executed and shall be coastrued
as a Security Agreemeat and Financing Statemeat under the Oregon
Uniform Commercial Code, grantiag to Mortgagee a security interest
ia personal property collateral described hereina, includiag but aot
limited to equipment, fixtures or goods which are or are to become
fixtures, timber, aad consumer goods. 1Ia addition to the rights and
remedies provided herein, Mortgagee shall have all the rights aad
remedies granted by such Code; aad reasoaable notice, whea notice ig
requested, shall be five (5) days.

For the purpose of a Financing Statement coveriang personal property
collateral described herein, the debtor(s) are the Mortgagor(s), the
secured party is the Mortgagee, the address of the secured party

from which information conceraiag the security interest may be obtained
is 900 Klamath Avenue, P.0. Box 148, :

Klamath Falls, OR 97601 ‘and the mailing address of the debtor(s)

is P.0. Box 1666,

Chester, CA 96020, .

IN WITNESS WHEREOF, The mortgagors have hereuato set their hands the day and year

first above written.

Richard C. Tyler

G %/M/

L

Doana M. Tyler ¢

STATE OF OREGON )

: ss.
County of Klamath )

On this o‘ia day of leO/L(‘fl , 199( » before me personally appeared

Richard C. Tyler and Doana M. Tyler
to me kaown to be the person(s) described in and who executed the withig

instrument, and acknowledged that he/she/they executed the same as
his/her/their free act and deed,

7
SRR OFFICIAL SEAL ‘ Mib%a_%fu'i; Sgoimq s
A s MARGARET JOHN Notary Public lfor the ate o regon
=7/ NOTARY PUBLIC - OREGON J

COMRISSION NO. 000382 Residing at Klamath Falls
MY COMMISSION EXPIRES SEPT, 12, 1954 My commission expires q-1a -3




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title co the 29th day

of March AD, 1991  at_9:02 - oclock __A M., and duly recorded in Vol. MI1 .
of Mortgages on Page 5571

Evelyn Biehn . County Clerk
FEE $23.00 By b AVt G S




