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_THIS TRUST DEED, made this
MICHELLE.BENNETT ..

., 1991, Letween

as Grantor, ... MOUNTATN. TITLE COMD co . e, and

as Trustee, a

BRUCE.AW.....SNYDERA.and.JULIE..M...‘SNYD

as’ Beneficiary,

WITNESSETH:
‘Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

‘Lot 641, Block 119, MIILS ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

SUBJECT TO: Trust Deed, including the terms and provisons thereof, dated
April 27, 1979, recorded May 1, 1979 in Volume M79, Page 9782, Microfilm
Records of Klamath Count » Oregon, wherein Klamath First Federal Savings
and Loan Association is the Beneficiary. Michelle Bennett has agreed to

assume _this loan in full and hold Bruce W. Snyder and Julie M. Rhinevault
aka Julie M. Snyder harmless therefrom.
together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunt

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attac,
tion with said real estate.

FOR‘II;ISE PUlﬁPT%lauggN%E%URI%G PERFROERDM/Sq%]%m a-ﬁﬂ‘! gr%n&,ﬁiﬁwlaﬁdﬁﬁm/itbnéalﬁe_d_irzgja_}_!_n_eﬂt_21 the

o belonging or in anywise
hed to or used in connec-

sum nf

. . L e v oo e Dollars, with interest thereon according to the terms of a pPromissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
and payabiper terms of note TSR 7 I

ity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assipned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrurnent, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of ¢

1. To protect, preserv iti granting any' easement or creating any _restriction thereon; {¢) join in any
and repair; not to remove or i ildi i - . subordination or other adreement  alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

o complete or restore promptly and in #ood and workmanlike Arantee i any n't:anv’(:ynnc:- may he (I"“‘“’{"d as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals thereln Ql sty nvatters or lacts shall
destroyed thereon, and Pay when due all costs incurred therelor, be L:onchlsn'l: proof of the truthiulness thereof, Trustee’s fees for any ol the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £8,
tiana and restrictions atlecting said property; il the beneliciary so reguests, fo 10. Upon any detaulr by grantor hereunder, beneticiar
join in executing such financing statements pursuant to the Unitorm Commer-  time without notice, ecither in person, by agent or by
cial Code as the beneficiary may require and to pay lor Liling same in the  pointed by a court, and without regard 1o
praper public office or ollices, as well as the cost of all lien scarches made  the indebtedness hereby secured, enter u,
by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own pame sue or othe wise collect the rents,
beneliciary. isucs and profits, including those past ddue and unpaid. and apply the same,

4. To provide and continuausly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attos.
now or herealter erected on the said premiscs against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as_th pencliciary may _from timpe to titne require, in ficiary rmay determine,
an_amount not less than flﬁi Ansurable’ value ™M feduire in I1. The entering upon and taking possession of said property, the

i ptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits. or the proceeds of tire and ather
policies of insurance shall be delivered to rhe beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or refpase thereof as aforesaid, shall not cure or
deliver said policies to the heneficiary at least fifteen days prior to the eapira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on' said buildings, pursuant to such natice.
the beneliciary may _procure the same af Lrantor’ expense. The amount 12, Upon detault by grantor in payment of any ,',,",.1,,,.‘[,,,.}, xecured
collected under any fire or other insurance policy may_he applied by beneli. hereby or in hin perlormance of any agreement hereunder, time being of the
ctary upon any indebtedness secured hereby and in such order as breneliciary essence with respect (o such payment and/or performance, the beneliciary may
may determine, or at option ol benetic ¥ the entice amount so collected, or declare all sums secured heteby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed 10 foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in cquity as a mortgage or direct the frustee (o loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

70 koep said premises dree from contruction liens and Py Al emedy, cither at Low o o cquity, which the beneliciary may have. In the ayent
faxes, assessments and other charges that may be levied or asessed upon or the l)rn'clicialy clects to foreclose by advertisement and sale, the beneliciary or
against said property belore joy part ol such tarxes, asseasments and ather the frustee shall execute and cause to be recorded his written notice of default
charges become past due or delmqw_nt and promptly deliver receipts therefor and his election to sell the said described real property 10 satisty the obligation
to beneliciary; should the drantor fail to make payment of any tares, gssess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by Arantor, cither notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with tunds with which to in the manner provided in ORS §6.735 to §6.795.
make such payment, beneliciary may, at its option, make payment thereot, 13. Alter the trustee has commenced fo
and the amount so_paid, with interest at the rate set forth in the note secured y i i
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale, the gra
trust deed, shall be added to and become a part of the debt secured by this the 'del'wll or defaults. It the
trust deed, without waiver of any rights arising from breach of any of the ' . y
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein being cured may be cured by te i under 1he
described, and all such payments shall be immediately due and p.’l)'.’ll)lv' obligation or trust deed. In any case, in addition to curind the default or
out notice, and the nonpayment thereof shall. ar the option of the beneliciary, delaults, the person effecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expemses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . N fodether with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost by law. -
of title search a3 well as the other costs and expenses of the frustee incurred 4, Otherw
in connection with or in enforcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
{ees actually incurred. . N . be postponed as provided by law. The frustee may sell said property either

- To appear in and delend jar action or proceeding purporting fo in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or ‘trustce; and in fny SUIL. auction to the highest bidder fof cash, payable at the time of sale. Trustee
action or proceeding in which the beneticiary or ‘trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the any covenant or warranty, €Xpress or im-
cluding evidence of title and the beneticiary's or frustee's attorney's fees; the ny matters of tact shall be conclusive proot
amount of attorney's fres mentioned in this paragraph 7 in all cases shall be * person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay such sum as the ap- IS, When trustee sells Masuant 1o the powers provided Rerein, frustee
pellate court shall adjudgde reasonable as the heneficiary’s or frustee’s attor. shall apply the proceeds of sale to ravment of (1) the eipenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustes and 4 teasonable charde Oy trustee’s

; . ad, . attorney, (2} to the obligation sevured by the rrust deed, [0 all persons

Itis mutually agreed m‘"', . having recorded liens subsequent (o the interest of the trustee in rhf trust

8. In the event thar by portion o all of sxid property shall be taken deed 35 their interesis may appear in the order of theit priority and (4} the
under the right of eminent domain or mndrmnanon..benehcuu_r shall have the surplus, if any. to the £rantor or to his successor in interest entitled to such
right, it it so elects, to tequire that all or any portion of the monies piayable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time 1o time appoint a SMICCENNIE OF sLicCrs-
fo pay all reasanable costs, expenses and artorney’s fees necessarily paid or rors Lo any frustee named hetein or 1o any succesans trustee appointed here-
incurred by grantor in such proceedings, shall be paid to benelicia under. Upon such appointment, and  without conveyance 1o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee. the larter shall be vested with all title, powers and duties conlterred
both in_the trial and appellate courts, necessarily paid or incurred by bene. upan any trustee Rerein named or appointed heteander. Each such appointenent
ficiary in such proceedings, and the balance upplicd upon the indebtedness and substitution shall be made by written instrument evecuted by beneficiary,
secured hereby; and grantor akrees, at its own expense, to take such actions which, when recorded in the nErrlade records of the county or counties n
and execute such instruments as shall be necessary in obtaining such com- which the property is situnted, shall be conchusive proot of Proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust

ap-
the adequ ANy security for
pon and take possession of said prop.

ise, the sale shall be held on the date and at the time and

when this deed, duly executed  and
liciary, payment ol its fees and presentation of this deed and the note for acknowledged is made » public record as provided by law. Trustee iy not

endorsement (in case of tull reconveyances, for cancellation), without atlecting obligated to notily any party hereto of pending safe under any other deed of
the liahility of any person for the payment of the indebtedness, trustee may Irust or of any action or proceeding in which grantor, beneticiary or trystee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Teust Deed Act provides that the hustee hereunder must be either an ottorney, who is an_active member of the Oregon State Bar, o berk, truse company
or savings and loon association authotized 10 do business under the lows of Oregon or the United States, a title insurance company authorized to insure title 1o reaf
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 495,505 1o 492 888,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described. real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the Joan represented by the above described note and this trust deed
(a)* primarily ior_ Arantor's personal, {amily or household purposes (see Important Notice below),
(b) for an organization, or (even if Arantor is a natural person) are for business or commercial purposes.

are’

This deed applies to, inures fo the benelit of and binds all parties herefo,
personal representatives, successors and assigns, The term beneficiary shall mean
secured hereby, whether or not named as a beneficiary herein. In construing this
gender includes the feminine and the neuter, and the singular number includes the

their heirs, legatees, devisees, administrators, executors.
the holder and owner, including pledgee, of the contract

deed and whenever the context so requires, the masculine
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day, and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath

This_instrument w,f'es acknowledged before me on ...
by _MICHELLE BENNET

This instrument was acknowledged before me on
by Y

7
as .../

BANA M. NIELSE:

NOTARY PUBLIC
7 :
My Commission Expires Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove baen paid.

cireceeey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under-the same. Mail reconvayance and documents to

DATED: . .. . ... e A9 .

Beneticiary

Do nat lose or destroy this hul[ Deed OR THE NOTE which it secures. lorh‘munj- dyllvutd to the trustee for

before will be made.

TRUST DEED "~ || "'~ - STATE OF OREGON,
 (Fomm NoTemy T R : * County of Klamath Ss-
STEVENS-NESS LAW PUB. CO.. PORTLAND, DRE.
MICHELLE BENNETT
235@ DARROW s
KLAMATH FALLS, OR 97601 . M., and recorded
Grantor SPACE RESERVED in book/reel/volume No. ..M3L. . .. on
BRUCE W. SNYDER and JULIE M. SNYDER FOR page ....2398 ... or as fee/file/instru-
3855 PINEGROVE e : RECORDER'S USE ment /microfilm/reception No..
KLAMATH FALLS, OR 97603 - ||~ . ) , ’ Record of Mortgages of said County.
Ben;ﬁdﬂ,’, AR Witness my hand and seal of
- County affixed.
;T AFTER RECORDING RE Yo oo |l

: O
'MOUNTAIN COMP , ; )
gg KLAMATEIICOUNTY n : o JBvelynlBichna. County. Clexk.

NAME RERLN

By QWK)./LUL&dLM@uty

I certify that the within instrument

Sl %

Fee._$13.00




