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oo DEED OF T RUST AND ASSIGNI;‘{IENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION -7 |DATE FUNDS DISBURSED AND INTEREéTBEGlNS
) . . |\F OTHER THAN DATE OF THE TRANSACTION ) ACCOUNT NUMBER

MARCH 29, 1991 | APRIL 3, 1991 3654 405058
BENEFICIARY : - | GRANTOR(s):

TRANSAMERICA FINANCIAL SERVICES ' |(1) ‘STEVEN K. BIDLEMAN Age:

ADDRESS: 707 MAIN STREET . -1 KAREN DEA BIDLEMAN

. KLAMATE FALLS, OR 97601 . ‘
crry: ! ADDRESS: 2022 BENSON

NAME OF TRUSTEE: ASPEN TITLE COMPANY |CITY: KLAMATH FALLS, OR 97601
THIS DEED OF TRUST SECURES FUTURE ADVANCES

Grantor (all, if more than one) for the purpose of securing me payment of a Promissory Note of even dats In the principal sum of
neficiary named above hereby grants, sells, conveys and warrants to Trustes In trust, with power of sals, the following described
property situated in the State of Oregon, County of KLAMATH :

LOTS 7,8 AND 9, BLOCK 35, MOUNTAIN VIEW ADDITION TO THE CITY OF
KLAMATH FALLS, IN THE COUNTY oOr KLAMZ\TH, STATE OF OREGON

* Together with all bulldings and improvements now or hereatter erected thereon and heating, lighting, plumbing, gas, electic, ventilating, refrigerating and alr-conditioning equipment used In
connection therewlth, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the Property above described, all of which Is relerred 10 herelnafier as the “premises~,

The above described real property Ia not currently used for agricultural, tmber or grazing purposes.

TO HAVE AND TO HOLD sald tand and premises, with all the rights, priviteges and appurtenances thereto belonging to trustee and his helrs, execulors, administrators, successors and
- assigns, upon the trusts and for the uses and purposas following and ncne other,

profits of said premises, reserving the right to collect and use the same with or without taking possession of the premises, during
+ and during continuance of such default authorizing Beneficiary to enter upon sald premises and/or to collect and enforce the same without regard to
adequacy of any securlty for the Indebtedness hereby secured by any lawfut means.

FOR THE PURPOSE OF SECURING: (1) Perormance of each agresment of Granlor contalned hereln; (2) Paymant of the principal sum with Interest thereon atthe agreed rata In
accordance with the terms and conditions of the above mentioned Promissory Note executed by the Granter In favor of the Benefidary, reference to which (s hereby made, unt! paid in full
at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter loaned by Beneficlary to Grantor
in connection with any renewal or refinancing, but the Beneficlary shall not be obligated to make any additional loan(s) In any amount; (4) The payment of &ny money that may bo advanced
by the Beneficlary to Granior or to third parties, with Interest therson at the agreed rate, where any such advances are made to protect the security or in accordance with the cavenanis of
this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shalt bo applied in the loliowing order:

FIRST: To the payment of taxes and assessments that may be levied and d against sald premi; \ Insurance premiums, repalrs, and all other charges and expenses
agreed 10 be pald by the Grantor(s).

SECOND: To the payment of the Interest due on sald loan,

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises insured in Beneficiary's favor against fire and sush other casualties as
the Beneficlary may specify, up to the full value of all Improvements for the protection of Beneficlary in such manner, in such amounts, and in such companles s Benoficiary may from tme
10 time approve, and 1o keep the policies therefor, properly endorsed, on deposit with Beneficlary and that loss proceeds (less expenses of collection) sha!, at Bonaﬂdary’s__q@on, be’
applled on sald Indsbtedness, whether dus or nat, or to the restoration of sald Improvements. Such application by the Beneficlary shall not cause discontinuance of any proceedings o
foreclose this Deed of Trust. In the event of Foreclasure, all rights of the Grantor In Insurance policles then In force shall Pass to the purchaser at the foreciosure sale. (2) To pay when
due all taxas, liens{inciuding any prior Trust Desds or Mortgages and assessments that may accrue agalnst the above described premises, or any part thereof; or upon the debt secured
heraby, ary In sald premises or in sald debt, and procure and dellver o Beneficlary ten (10) days before the day fixed by iaw for the first Intorent or penalty
accrue thereon, the official recelpt of the proper officer showing payment of all such laxes and assassments. (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficlary, at Its option {whether electing to declare the whole indebtedness secured hereby due and collectible or not}, may (a} etfect the Insurance above provided for and pay the -
reasonable premlums and charges therelor; (b) pay all sald laxes, llens and assessments without delermining the validity thereof; and (c) such disbursements shall be added to the unpald
balance of the obligation secured by this Deed of Trust and shall bear Intarest from the date of payment at the agreed rate. (4) To keep the buildings and other Improvemants now existing
or hereafter erected in good condition and repalr, not to commit or sutler any wasle or any use of sald premises contrary to restrictions of record or contrary ta laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of Inspecting the premises, 1o complete within one hundred eighty days
ar restore promptly and in a good and workmaniike manner any building which may be constructed, damaged or destr when due, all claims for labor performed
and materals fumished therelar. (5) That he will pay, promptly, the Indebtedness secured hereby In full compliance issory Note and this Deed or Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien herec!, without releasing or affecting the personal abllity of any person for the payment of sald Indebtedness or the lien of thls Instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remalining unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
liabiity or the llen hereby created. {6) That he Is seized of the premises In fea simple and has good and lawtul right to convey the same; and that he does hereby torever warrant and wili
forever defend the title and possession thereof against the lawful ciaims of any and all persons whatsoever.

1T IS MUTUALLY AGREED THAT: (1) if the sald Grantor(s} sha!l fall or neglect to pay Instal 'ts on sald Promissory Note as the same may herealter bacoma due, or upon default In the
perlormance of any agreement hereunder, or upon sale or other dispos'on of the premises by Grantor(s), or should any actlon or proceeding ba filed In any court to enforce any lien on,
clalm against or Interest In the premises, then all sums owing by the Grantor(s) to the Beneficlary under this Deed of Trust or under the Promissory Note secured hereby shaft Immediately
become due and payable at the oplion of the Beneficlary on the application of the Beneficiary or assignee, or any other person who may be entitied 1o the monles due thereort. In the event
of such default, Beneficiary may execute or cause Trustee 1o execute a written Notice of Default and of Elaction To Cause Said Property To Be Sold to satisfy the obligations hereot, and
Trustee shall file such notice for record in each county whareln sald property or some part or parcel thereof Is situated, Beneficlary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the tme and place of sale and glve notice thereot as required by law.

that obligation, Including taxes, assessments, premlums for
nterost in the trust property, or any part of it, any Beneficlary
atany time prior to the time and date sot by the Trustee for the
, respectively, the entire amount then due under the lerms of the Trust
o obligations and Trustee's and Attorney's fees actually incurred It
by cure the default. Aher payment of this amount, all proceedings hag
all be relnstated and shall remain In force the same as If no acceleration
had occurred.

(3) Atter the lapse of such time as may then be required by law following the recordation of sald Notice of Default, and Notice of Default and Notice of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the ime and place deslgnated In sald Notice of Sale at public auction to the highest
bidder, the purchase price payable in lawtul monsy of the United States at the tme of sale. The person conductny

from time 1o ime undl it shall be com

Trustee shall apply the proceeds of the sal 0 the payment of the Trustee’s and Altomey's
fees; (2) cost of any evidence of title procured In connaction with such sale and revenus stamps on Trustee's Deed; (3} all other sums secured hereby; and (4) the remainder, It any, to the
porsan or persons legally entited thereto, or the Trustes, In Iis discretion, may deposit the balance of such proceeds with the County Clark of the County In which the sale took place,
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id sale, In the event such p jon has ot p y been’

(4) Grantor(s) agrees to sunendar possession of the herelnabove describ d promisos to the Purchaser at the alof
surrendered by Grantor(s), . . ’ .

(5) Bensficiary may appolnt a successor rustee at any tme b nun% for recording In the office of the County Recorder of each county In which sald pro or some part thereat is
situated a Substitution of Trustee. From the tima the substiuton [f filed for racord, the new Trustea shall succeed to all the powers, dutles, authorlty and title of the Trustee named
hereln or of any successor Trustee. Each such substitution shall be exacuted and acknowledged, and notice therso! shall ba given and proot therea! mads, In the manner provided by
law,

(8) Upon payment in full by sald Grantor(s) of his Indebtedness hereundor, Trustee shall reconvey 10 sald Trustor(s) the above-described pramises according to law.

(?Ismuld sald proparty or any part thereof be taken by reason of any public Improvement or cond Wl di -?. Beneficlary shall be entitied to all compensation, awards, and
other payments o rellef therefor, to the extent necessary 1o liquidate the unpald balanca, Including accrued ﬁuerest. of the obligation secured by this Deed of Trust.

(8) Should Trustor esll, convey, trenster or dispose of sald property, or any part thereof, without tha written consent of Beneficiary being first had and obtalned, then Beneficlary shall
have the right, at Its option, to declare alt sums secured hereby forthwith due and payable.

(8) Notwithatanding anything In this Deed of Trust or the Promissol

ry Note sacured hereby to the contrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed to
Impose on the Grantor(s) any obligation of payment, except to the

extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect.

(10) All Grantors shall be Jointly and severally Hlable for fulfiliment of thelr covenants and agreements hereln contalned, and all provisions of this Deed of Trust shall Inure to and be
binding upon the helrs, executors, administrators, successors, grantees, lessens and assigns of the parties hereto respectively. Any reference In this Deed of Trust of the singular
shall be construed as piural where appropriate. Any Grantor who co-signs this Deed of Trust but doas not execute the Note: (a) I co-signing this Deed of Trust only to grant and
convey that Grantor’s interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that

Beneficlary and any other Grantor or signer of sald Promissory Note may agree to extend, modlly, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor’s consent.

(11) Invalidity or unenforceability of any provislons hereln shail not affect the valldity and enforceability of any other provislons.

(12) Trustee accep!s this Trust when this Deed of Trust, duly executed and acknowledged, Is made a public record as

provided by law. Trustee I nat obligated to notity any party
herato of pending sale under any other Deed of Trust or of any action or proceeding In which Grantor(s), Benefidary,

or Trustos shall bo a party, unless brought by Trustee.
(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notico of Sale hareunder be malled to him at the address herolnbofore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date _MARCH 29, 199]

J/ﬁ &:
Scen il

t

Signed, sealed and delivered in the presence of:

County of ___KLAMATH

P o
On this 297H__day of MARCH , 19_91 + personally “appreared e ,atfore named

e ‘e ,a \
STEVEN K. BIDLE and_KAREN DEA BIDLEMAN and ackrowl éedl_hg@'regdi\ 3
instrument to be _THETR /- voluntagy act and deed. % -
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Before me: / . / /(/ fe o/ < ’0 PRl
(SEAL) v /&ZM /i M,’D'l/wb@ My commission expires 3/’ 7 ? 3 R

Notaryublic f6r Oregon
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REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trusthave been pald, and you
are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed

of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
the name.

Meil Reconveyance to:

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before roconveyance will be rnade,
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