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MOUNTATN. TITLE COMPANY .OF. KLAMATH COUNTY

as Granfor,

TRUST DEED

THIS TRUST DEED, made this ........26........day of ... March
CHARLES. G.... BRUMBLE. and. EVA_M.. BRUMBLE, . husband.and_wife

N

BN

Vol_ma| Page 9651

., 19.91. ., between

., as Trustee, and

ERRL DENNIS. KRAUSS. and. BARBARA .JORN. KRAUSS,.. husband.and wife,. or the survivor thereof

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
.County, Oregon, described as:

with power of sale, the property

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

heredi

todether with all and singular the t ¢
now or herealter appertaining, and the rents,
tion with said real estate.

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now

or hereafter attached to or used in connec-

FOR qu]ﬁ(%l’%ﬁE O@HSOEUCSURING PERF}?ORIt;AIJ\{ggﬂ{SegS‘i&gg‘reement of grantor herein contained and payment of the

sum of . ...

note olne»ven date hérétﬁi’t)!;. pa:‘/ab}é to bt;hé}i.ciary or orc
nat seoner paid, to be due and payable .;April.., 21

Dollars, with interest thereon according to the terms of a promissory
order and made by grantor, the final payment of principal and interest hereof, if

, 19.92

The date of maturity of the debt secured by this instrumer;t ls t};e da"t'e, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or

any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as§igned or qliennred by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed .therein, or

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the heneficiary may require and to pay lor liling same in the
proper public oflice or oflices, as well as the cast of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as_ t engliciary may_from tinge to time require, in
an amount not less than F11 . { sur. ;_ewva ue , written in
companies acceptable to the beneliciary, wit oss payable to the latter; all
policies ol insurance shall be delivered to the heneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion ol any' policy ol insurance now
the heneliciary may procure the smme af grantor's expense. The amount
collected under any fite or other insurance policy mny be applied by benefi
ciary upon any indebtedness secuted hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such tases, assessmients and other
charges become past due or delinquent and promptly deliver receipfs therefor
to beneticiary; should the grantor fail to moke payment ol any tas EON TS
ments, insurance premivms, liens or other charges payable by Jrantor, either
by direct payment or by woviding beneliciary with tunds with which (o
make such payment, beneliciary may, at its option, make pavient thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall he added to und hecome a part of the debt secured by this
trust deed, without waiver of any rights arising from Dbreach of any ol the
covenants herent and for such payments, with intesest ay aforesaid, the prop.
erty hereinbefore described, as well as the gdrantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be isediately due and payable with-
out notice, and the nonpayment thereaf shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit.
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s [ees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor turther ageces to pay such sum as the ap-
pellate court shall adjudie reasonable as the heneficiary’s or trustee’s attor-
pey's fees an such appeal,

It i3 nutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent de in or ] i beneticiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applted upon the indebiedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promiptly upon beneliciary’s request,

9. At any time and from time to time upon written request of bene-
ficiary, paymicnt of its lees and presentation of this deed and the note for
endorsement (in case ol {ull reconveyances, for cancellation), without altecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

or herealter placed: on said “buildings, . pursuant fo such .notics.

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d} reconvey, without waeranty, all or any part of the property. The
drantee in_any reconveyance may be deseribed as the Vperson or prrsons
Tegally entitled thereto,” and the recitals there'n of any inatters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be pot less than §8,

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as aloresaid. shall not cure or
waive any delault. or notice of delault herveunder or invalidate any act done

12, Upon delault by grantor in payment ol any indebtedness secured
hercby or in his performance of any agicement heeeunder, time heing ol the
easence with respect to such payment and/or pertormance, the beneliciary may
declare all sums secured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event

e beneticiary elects to foreclose by adverti and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell tha said described real propetty to satisly the ohligation
secured "hereby whereupan the trustee shall tia the time and place of sale, Jive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 56.735 to 86.795. )

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to’ 5 'days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. 1l the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the pv:-rlormance required under the
cbligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law. -

VIO 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustce
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sclls pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to paymient of (1) the crpenses of sale, in-
eluding the compensation ol the trustee amd a reasonable charge by trustee's
attarney, (2) to the oblidation secured by the trust dead, (3) 10 all persons
having recorded liens subsequent (0 the inferest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus,

b 16. Beneficiary may from time to time appoint a successor or succes-
s0r3 to any trustee named herein or 1o any successwor trustee apgointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutivs conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneliciary:,
which, when recorded in the mortgage records of the county or counfics in
which the property is situated. shall e conclusive provd of proper appointment
¢ the suaxessor Stee.

e acveprs this frust when this deed. duly evecuted and
acknowledged is made a public record as provided by faw. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney,
or savings and loon association authorized to do business under the laws of Oregon or t

property of this stote, its subsidiaties, affiliates,

who is an active member of the Oregon State Bor, a bonk, trust cempany
he United Stotes, o title insurance company autharized to insure title to real

egents or branches, the United States or any agency thereof, or an essrow agent licensed vnder ORS 698,505 1o 696,585,

-
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The grantor covenants and ag'rees‘toand with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple. of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against -all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty (e) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending’ Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

State of California

County of San Diego

on MQML 2.1} 149 before me, %\)\um Q. Moo
personally appeared Clharnkin & BRumble "gva M, BRuwmble

personally known to me ( or proved to me on the basis o;’

satisfgctory evidence ) to be the person(s) whose name(s) is/are
subscribed to the within instrument and aL'cT(now]edged o me that
he/she_/thex executed the same in his/her/their authorized
c;apacﬂ:y(ies , and that by his/her/their, signature(s) on the
instrument the person(s), or -entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my-hand and official seal. < BYRON A. ULMAN

AP <o E] NOTARY PUBLIC - CALIFORNIA
Signature TV o Q .M : XA SAN DIEGO COUNTY

My Comm. Explres March 1, 1993

fl "1~ esrare now Nela DY ¥OU UNAET ING SUINT. I TNy oy s wins

J T oy YUY { S

Benefict;;;;‘ e

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Bath must be daliverad to the trustes for Mation before rec y will be made.

TRUST DEED STATE OF OREGON,
Cwormone aay L e 0 D . County of
STEVENS.NKES CAW i pUB. GO FORTLAND, ORE. .- ff¢ - 7% ¢ CREAL pERIILLLL Y A S I(c'ertify that the within ins
CHARLES G. BRUMBLE and EVA M. was received for record on th
3551 TROPHY DR 7

SPACE RESERVED

: JORN KRAUSS FoR

fcrofilm/reception No................. ,
cord of Mortgages of said County.
Witness my hand and seal of
County affixed.

[

Béneliciary

T i AFTER RECORDING,RETURN TOY/
MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY

TITLE

Deputy
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EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land, situated in the Wi/2 of the NwW1/4 of Section 27,
Township 35 South, Range 7 BEast of the Willamette Meridian, Klawmath
County, Oregon, being more particularly described as follows:

Beginning at a 1/2 inch rebar from with the Section corner common to
Section 21, 22, 27 and 28 bears South 89 degrees 59’ 317 West 329.42
feet and North @0 degrees 38’ 00" West 442.30 feet; thence North 89
degrees 59°' 31" Bast 330.00 feet to a 1/2" pipe; thence South 00
degrees 39° 49" East 330.60 feet to a 1/2" rebar; thence North 89
degrees 56° 51" West 330.00 feet to a 1/2" rebar; thence North 00
degrees 39’ 49" West 330.25 feet to the point of beginning.

TOGETHER WITH an easement for ingress and egress, in the Southeast
corner of Parcel 2 of Major Land partition No. 79-33, being more
particularly described as follows:

Beginning at the Southwest corner of the above described parcel;
thence North 89 degrees 56 51" West 30.00 feet; thence North 00
degrees 39’ 497 West 30.06¢ feet; thence South 89 degrees 56° 51" East

30.00 feet; thence South ¢0 degrees 397 497 East 30.00 feet to the
point of beginning.

TOGETHER WITH an easement, 3@ feet in width, for ingress and egress,
of Parcel 1 of Major Land Partition Tract

79-33, i i j outh and Bast boundary
of said Parcel 1 as res i i 1980 in

Volume M80, page 345, Microfilm Rec Oregon.

TOGETHER WITH an easement, 40 feet in width, for ingress and egress,
adjacent to the West side of the NWi/4 of Section 27, from the South
boundary of said Parcel 1 Southerly to the Public Road designated as
U.S. Forest Service Road No. 9715.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Eiled for record at request of Mountain Title Co. the 29th day

of March AD,1991 _a_3:57 oclock P M., and duly recorded in Vol. M1 ——— .
of Mortgages on Page __ 9651 .

Evelyn Biehn ~ County Clerk

FEE 18.00 By &9‘:/)11 yra W}x!bzm/n?.w




