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TRUST DEED

THIS TRUST DEED, made this ...
b st e e Thomas. 3.,

as Grantor, ,,....Aﬂp.e.n:..' 'itle & RBeexe
............... reervremmen OELL Puknam. . and. Juanita

as Beneficiary,

.day of ..

L T LT T N S Y

Maxah , 19.91 , between

, as Trustee, and
LRutnam,. hushand. and. wife....

D LT LT Y TR T T PP PRI TN PYROPPN

ereneareenes crseeenrarearareny

WITNESSETH:

Grantor irrevocably grants, bargaine, solls and oonveys to trustoo fn frust, with power uf saly,
wnnananCounty, Oregon, described as:

Klamath.....

the property

8ee attached legal deseription entitled
"Parcel 1 - Minor Land Partition No., 40-~88"

togethor with all and singular the tonements,

now or herealter apperiaining, and the rents,
tinn with sald real astata.

hereditaments and appurienances and all other rights thareunto bolonging or In sSnywise
{ssuss and profits thereo! and all lixtures now or herealter attached to or used In connoc-

'

FOR THE PURPOSE OF SECURING FERFORMANCE of each agresment of grantor herein contalned and poyment of the
sum of . One Million One. Hundred.Six. Thonsand.Seven Hundred Twenty.

$1,106,72).00——————=——=====:
nofe of even date hurmwith, payable o beneliciary or order and
not sooner pald, t6 be due nnd payabla May

The date of maturity ol the dobt secured by this instrumont i& the déi.u.'.

Dollars, with Interest thereon according to tho torms ol & promissury
made by grantor, the final paymont of principal and intorest hereol, if

12,2006,

stated above, on which the final instalimen LH
hocomes due and payeble. In the event the within deseribod propertly, or Aty p t of said note

sold, conveyed, assigned or &llenatod by the grantor w.
then, at the beneficlary's option, all obli

herein, shall become Immediataly dus and payable.

To _protect the security of this trust deed, grantor agrees:

1, To proteet, peeserve and maintaln sald property In gond. condliion
and repair; nat (o remove or demollih any building ar Improvenient thrrcon;
ot to eommit of peeniit any wate ol anid properfy,

2. To complete ar testare promptly and In ot _and warkmanlike
manner any bailding ar improvemient which moy be canstructed, donuded ur
destroyed therean, and pay when due sl curts incuered therelor,

, 3. To ermply with all laws, ordinances, regulatlons, ¢uvenants, condi-
tiang and restrictions nllecting saidd propecty: U the benolictary 5o requests, (o
join in executing such linancing statements pursiant to the Unllurny Commer.
cial Code as the beneliciary may require and o pay lor lilind same in the
proper publlo ollice or olllces, ax well as the ¢osl ol all lien searches made

Ly filind olliceex or searching agencles an may be deemed deslralile by the
benalloiarye,

4. Ta provide and conti sly ance an e Luilding
now or ferealter teccfed on the Beid premises agninst [ase or dumage by lire
tal such athee hscards ns the bentliciary @y dron thine 1o time requite, in
an wmount anl dess than § ;l ’ » btj . . . wrltten in
companles acceptablo oy the u-:(«m'.imy. with foss pavable ta the latier; all
policles af inmonnce shgdl be deliveced tn the hrm\l?ci:uy A% M bis inaured:
H the frantar ehall dail for any zeason to prncure any such insurance and to
deliver spid policies ta the hencliclazy af loast fiftven duyc prioe o the explea-
tion ol any policy of lisurance nuw or heeealter placed on sald buildings.
the heneliciary mny  profiee tha samie At grantor's expenye 1he minount
colleetod under any lira ar othor Imurance policy may be applled by bensll-
elary upon any indebfednest seeured Kereby and In such order as bracliciary
may determine, ur at option of heneliciary the entlre Amounl so collected, or
any part theeenl, may he eeleaged (o grantae. Such application ar reloase shall
not cure ar waive any delwall or natice of delault hercunder or Invalidate any
act dune pursuant (o wuch nolice,

& T keep said premsises lree from eanstruction llens and (o pay all
tuxes, avsessienie and other chardeas that may be lovled or assessmf upon or
nﬁnimr said properly beloce any part ol such taxes, aspeskinents and other
¢harges becamo Imn dus aor delinguent and prompltly deliver receipts therelor
o heneliciney: should the grantor Intl 10 ke peyment ol ong fases, assesse
menta, fwurancy premiums, liens or other chardes puyable by grantar, clther
by direet puymenl or by providing beneliciery with funds with which (o
make wuch payment, heaclicisey may, at It option, make payient thereof,
and the fnotunt so pakd, whth interest at the rate sel Jorth in the rote xecuced
hereby, together with the oblidations destribed in parageaphs 6 and 7 of this
trunt deed. ehall he added ta and becamo a pait of the debt secured by this
trust deed, without waiver of any tlghts arlsing from breach ol any ol the
covenants hereal and lor such payments, with intoerest as alaresald, the prop.
erty heoreinbefore desctibod, as well as the frantor, shall be bound to the
sy gxtent that they are bound for the payment of the ohligation lierein
deseeibed, und all such payments shall be lounediately due and payuble with.
out notlce, and the nonpayment thereaf vhall, at the aptinn ol the haneliciary,
render all suins aecured by this trunt deod Imnwcliately due and payable and
constitute a bireach uf this trusl deed. ) )

To pay all custs. Ieet and expenses of this trust including the cost
of tithe scarch nx well as the other costa und erxpenses ol the trustes Incurred
in ennasctlon with or In enforcing this obligation and trustee’s and attorney’s
tecs actually Incurred. X .

7. To appear in and delend any nclion or proceeding ;:urnnnlng to
atfecs the snmun e rights ar powers of hencliciary or trusteo; apd In any swult,
action or proceading In whieh the baneliclary ar (ristoe may llngl\‘l". including
ney spit dor the Ineceinpere ol thie deod, to poay nll cents and evpenses, ine
cluding evideoce of dele ancd (he Ueaelictuey’s or trustee's attucney’s leesy the
amaunt al attnrney’s feev mentioned In (M paragrapk 7 in all cases shall he
Heeed by the tlal eourt and In the pvent ol an aapaal fram any jwldment or
decror ol the frial courty Mrantor Juribher adsves Gy pay such yum ay the aps
pellate couet shall adjudée rensonahle as the bapeliclar)'s op trustee’s aifces
ney's fees On such appeal,

It s mutaally ageeed that:

8. In the event that any partion ar all ol said property shall bt takon
under the right nl eminent donaln or condemnation, beneliciary shall have the
right, i [t an elects, (o requlre that all o any portion ol the monier payable
as campematlon for such (aking, which ace in excers of the amount required
0 pay all reasonable costr, expenies and atlorney’s {oex neeewsarily paid or
ineweeed by denntor in such proceedings, shall he pall to lnnoll.'lm,\- and
applied Ly it Lirat upon any reasonable coxts and expenses and attorney’s (ces,
both i the trisl ond apprilate courts, neeessarlly pald or incureed by benee
liciney in auch proceedings, and (he halance applied upan the ieclebifvdiess
secured herchy: and grantar agrees, at {ts own pypemie, (o take such actiony
and exeeute such instraments as shall Lie necessary in obtaining such coms
pensation, X'o'“l'”)'_ upan benrliciary’s request.

. . At any time and lromy timo 1o time upon written réquesl of brne.
liciary, paymient ol Its fecx and presentation ol this deed and the note for
enduracmnent Cin case of lull reconveyances, lor cancellationy, without allecting
the linbllity ol any person lar the paymemt pl the indebtedness, frustee may
€n) cansent 1 the makingd ol any map or plat of sald property; ¢o) Jjoln In

T

art_thoreof, or any Interest theroin is sold. agresd to be

h ithout lirst having obtained tlis written consont or approval of the henoliciury,
ations secured by this Instrument, lrrospective of the maturlty dates expressed thoroin, or

Aranting ANy vaxemient or Grealing any restriction therson: €c) join in nny
subordination or other adreement allegting this deed or the lien o charde
theeeal; (d) reconvey, without winranty, all ve any part ol the propeety. The
feantee in any reconveyante shay be deseribed ax the “penon ar prosons
todally entltled theecta” and tho recitals therein 6l any matters or facts sholl
be ennclusive praol ol the teothlnlness theeeol, Tresion's foes tor ang ol 1he
aervicex mentloned in this paragroph ehall Lenst less than §

10. Upan any delaalt by granfor hercunder, ben
lln.h" withoul notice, cither In person, by udent or hy
pointed by & court, and without regard 1o (he adeguacy ol any sccurity lor
the Indebtedness herohy sogured, enter upon and (akv pivsession of said prop-
trly uvr any part Hm‘wl.‘ in s own namo sue Gr atherwise collrct the rents,
haues and prolitk, Including thosp past due and unpsid, and apply the same,
lexs oxts anil eapenses ol operation and collection, inclading searemnubly ntfor.
acp's fers upon any indohtedness secured hereby, and In such uvrder as bene.
liciary may determing,

I Thie enterind upnn amd inking possession ol said propesty, the
collection of suclireats, issues and plits, or the proceeds of fine wpd sther
inmiranice policies ar campomsntion or awands lor any faking or damage of the
prapeety, and the appllcation e release theien! ax aliresaid, shall nof cute ot
waive any delunlt o notice ol default hereunder wr invadidate any et doans
putbuant o such natica,

13, Upon delaun by grantor in payment of any indebtedness secured
hereby or In his perlarmance of any agreement hereunder, timo bring of the
erbence with respect 1o yuch pnzmont and/or petlormance, the hencliciary may
declare Al sumi secured hereby bnmedintely due and payalle, In such an
event the beneliviary st his clection may proceed (o lorecloss this trust deed
ifi_equitly as a mwrigsge or direct the frustee lo loreclose this trusl deed by
advertisernent and sale, or may dircet the truslee to pursue any other right or
toniody, either at lnw or In equity, which the beneliciary may have. In the cvent
the beneliclary elects to forcclote by advertiiement and aale, the beneficiary or
tha trusten shall execute and cavie ta be rocorded hin writton notica of delault
and hix ¢lectlon to sell the sald deseribed resl property o satisly tha obligation
tesured Nerehy whoreupon the truetes shall llx the time and place ol sals, give
nofics theceod as then requized Ly law and pracesd ta Ioreciore thls trust decd
in the manner provided in ORS 36,738 to 86,295, 5

. After the lrustes has commenced foreclosure by adverlistement and
sole, sid &t &ty Lite prioe (0 S days belore (he date the frustee conducts the
sale, the ;imn{or or any Other peraon o priviloded by ORS 86,753, may cure
the delavle ar defaylts, 1f the delault consists of a failure fo pay, when dur,
sumn sacured by the trust deed, the delavlt may be cured by paying the
entire amount dus al the lime ol the cure other than such porfivn as would
no{ then Le due had no delault occurred, Any ather delault that Is capsblc of
Leind cured may be cured by femleing the peelnormance requited undes the
ablijation or trust deed. In any cose, in addifion fo eurind the delaull or
delaufts, the perran elfecting the cure shall pay to the beneliciary all costs
and expenses actually Incurred in enlorcing the obligation of the trust deed

Lnﬁ;i(hcr with trustee’s and Attorney’s fees not exceeding the amounts pravided
y law.

weiary may at any
a neeiver o be ap.

14. Otheewlse, the sale shall he hold an the Jute and at the time and

gh«rr designated in thoe patico of aale ar the (ot (o whith wid sale may
e pustponed as provided by law. Thae frustee may sell anid property either
in vne parced or In separale parcels and shall sell the pnrcr’ or parcels a?
auction to tho highewt bidder lor carh, phy &bic af the tume ol sale. Trysiee
shall deliver to the purchnser its deed in lonm av required by law conveying
qlmfm o1fy s sedd, Dul withuat any cuvenant Of Warranty, espress or jins
plled. The ercitale in the Jeed of any nwatters of fact shall br cantlusive prool
al the tenthlulness therech. Any peraon, erxcluding the trastee, but including
the grantor amd Lepctiziary, may purchare At the axle.

18 When frurtee aelly pursusn? > 1he powers nevided herein, tanter
shall apply the procesds af sals 1a paywnent of <22 cs of sale, in.
cluding the_compenation ol the truntee and n rzasun. arge by fruntes's
atrorney, £2) to the oblidation sexured by the frust desd, (J3) to all penons
havingd recarded lions subsequent fo the Intérert of the trustee in the trust
ddoed as (holr Intorests may kppear in the order of their prioelty and (4) the
mrtnllm. il any, tv the dranfor or to his successor In Intcror entitled 10 wuch
Matpiteh

y &, Renvlltlary may lrogs time fo thoe Appoint & successnr o success
sorn to any fraafes named Aerein or 10 Ay vuceesoar thstee appainted Meres
undet, Upon such appalotient, snd wirkour Sanvesance 1o the rucverssr
traster, the latter shall be vested with of title. nowess and dulies v
upon Any trustes herein named ur apaninted hevvandee. Kach sueh a
aived rulstitation shall be e by weitten instrumen! evecuted by heneliciaey
which, when recorded in the motgade recards of the vounly we cuunties m
which the property i osituated, shall be conchusive provl ol aroper appointment
ol the successar truntor,

. Trustee sccentr this trust when this deed, duly esecuted nnd
ncknuwledged is miade o publslic recurd s provided by law, Trustee is nofl
obligated to notlly any patty heteto of prurﬁut rale under any other deed ol
trat ar of any aActlon o praceeding In whleh grantae, Lonstlelary te fruster
whot!! by o party untess such action or proveeding iy Hrought Ly truseee.

NOTE

or suvings ond loan anstinlion outhonlzed to de hviineis under the lawy ol

The Trust Deed Acr provides thot the trusteo hereundsr mutt be oithor ta tliomney, who b on ocive member of the Oregen $late Bor, @ banl, Lt compuny
Oregon ot the United Stotes

R o Hite Injutonco fomduny VINIIzed 1o intvre Intfe To real
proparty of 1his Wata, Ity substdiarion, olfilicnes, tgenty or bionches, the Uniled Stotes ot ony aganty herool,

s 01 on olerow ugend lieented veder OR5 498,508 o (54015,
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1

The gruntor covemnts snd agrees to and with the benuliciar

y and those claiming under him. that he is Jaw-
fully seizod in fos simple of aid dascribed real property and has a

valid, unencumbered title thereto eXxcept for
Resexvation of
L ¢asement recorded in

a waivaer of reparian righis recorcded in Book 18 at page 346,
minerals recorded in Buok 69 at page 7511, a PP&
Book 6 at page 4728, . Public High Water Rights,
and that ho will warrant and forever defond the same against all peroons whomaocvor.,

Tho drantfor warranis that the proceods of the loasn r.npmuntad by fho abave deseribod note and ehly trast doed arw:

'r)*'prmmibr-lor-gmm-pnnnuh-lumﬂrur-h:rna'huid-mrmwur&w-lnrporiani%ﬁw-bm-j,

(b3 ~toram DrEwnfzation; or(wvam it BrANOT ISRt parsory rn for Baetnemsor TOTTNIOITRI R rLoRs,

for business or commercial purposes.

This deed applics to, inurex to the baonofit of and blnds a"_ parties hersto, thuir heirs, logatees, devisers, administrators, executors,
personal ropresentatives, successors and assignek, 'J'_‘h_o torm beneliciary shall mean the holder and owner, including pledgon, of (he contract
secured herchy, whe!hs( or not namad as ] baneliciary herein, In construlng this dood and whenever the context o requires, tha masculine
gender includes the fominine and the neafer, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto

set his hand the day and year tirst above written,

* IMPORTANT NOTICE: Dolete, by lning oul, whichever warranty {o) or {6} Is
not applicable; it warranty (a} Is licable and the beneficlary it o cradiior
as such werd Is deflhed in the TrutheIn-lending Act and Regulatien Z, the
banoficlary MUST comply with the Act and Regulailon by making regqulred
disclosures; for this purpose vse Stevens-Ness Form No, 1319, or equivolent,
If compllance with the Act is not required, dlsregard this nolice,

STATE OF OREGON, County of ........K1amath 7 Ly Q
ardh-)

This instrument was ‘acknowledged botore me.on .«
as_A. Putnam ¢:;5¥ i - L O
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REQUEST FOR FULL RECONVEYANCE
Te be vead only when ebligetions hove bamn pald,

TO: (i . . v s e e - ., Trustoe

Tho undarsigned 1sthe legal owner and holdor of all Indebtedness secured by the {oregoing trust deed. All sums sscured by said

trust dead have besn fully paid and satistied. You hereby are directed, on payment o you of any sums owing fo you under the terms of

said trust dead or pursuant (o statute, to I all evid of Indebted socurod by said trust deed (Which are delivared to you
horowith togothor with said (rust deod) and to roconvey, without! warcanty, to the partiss deslgnatod by tho terms of said frust deed the
eatale now hald by yoeu under the same, Mail reconveyance and documents to .

DATED: ...... ... , 19

Beneficiary

Ds net lase or dastroy this Trvst Deed OR THE ROYE whieh 1t gacurar. Both must ba daltvared to the trustes for concellation batore reconyeyanta will ba made,

(FORM Na. a0))
SINVRMENESS LAW rUp, BOL PORY L AND, GRY,

T R PN ST PR

srtify that the within instrument

....Thomas. A.. . Butnam..........| L 19

k ..M., and recorded
rerseas sesures erenve » o , . . on
Grantor SPACE RESERVED

FOUK
-Ned.and.Iuanita. . Putnam...| RECORDER'S USE

enraseass

Bonsticiary Witness my hand «

: County affixed.
AFTER RECORDING RETURN TQ .

Mr. Ned Putnam
2742 Homedale Rd,
Klamath Falls, OR 97601

P wraiiaee 4
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LEGAL DESCRIPTION
"PARCEL 1
MINOR LAND PARTITION No. 40-88

A tract of land situated in Government Lote 1 and 11 of Scction 17
and in Government lote 3, 4, 13, and 14 of Section 8, all in T398,

R 9 EWM, Klamath County, Oregon, moxe particularly described as
followa:

Beginning at a point on the southeastorly right-of-way line of the
Burlington Northern Railroad (20.00 feet left of centerline) at the
terminus of the centerline of Memorial Drive from which the South-
west corner of sald Section 8 bears South 77 degrees 25’ 28" West
1899.07 feet; thence South 23 degrees 12' 16" East 115.07 feet to
a 1/2" iron pin with Tru-Line Surveying plastic cap; thence South
20 degrees 54’ 50" Last 280.65 feet to a + on the Northerly steel
post of a fire hydrant barrier; thence South 28 degrees 59°¢ 20V
East 492.50 feet to a 5/8" iron pin with Tru-Lins Surveying plastic
cap; thence continuing South 28 degrees 597 20" Rast 10 feet, more
or less, to the Southerly line of said Government Lot 11, Klamath
River; thence Northeasterly along said Government Lot lines of
Government Lots 11, 14 and 13 to the Northeast corner of that tract
of land described in Deed Volume MB4 pages 15,892 and 15,893 of the
Klamath County Deed rxecords; thence North 61 degrees 19’ 12" West
along said north line, 10 feet, more or less, to a 5/8" iron pin
with Tru-Line Surveying pléstic cap; thence continuing Noxrth 61
degrees 91’ 12" West 207.40 feet to a 5/8" iron pin with True~Line
Surveying plastic cap marking the Northwest corner of said tract;
thence Southerly along the west line of said tract,; to a point
25.00 feet left of point of headblock No. 9 ‘Turnout at Engineers
Sta, 81+84.3, said point bears South 33 degrees 42’ 20" West 134,82
feet from said Northwest corner; thence along the Southeasterly
right-of-way line of gaid railroad South 28 degrees 40’ 48" Wast
815.60 feet, to a point 25.00 feet left of Engineers Sta. 30+00,
North 61 degrees 19° 12" West 5.00 feet, to a point 20.00 feet left
of said §ta., South 28 degrees 40’ 48" West 982,96 feet and along
the arc of a curve to the right (radius eguals 975.37 feet and
central angle equals 00 degrees 27’ 45") 7.87 feet to the point of

beginning, containing 18.6 acres, more oxr less, and with bearings
baseéd on Record of Survey No. 4200.

SUBJECT TO: A non exclusive easement described as follows, begin-
ning at the aforesaid point of beginning; thence South 23 degrees
12716" East 115.07 feet to a 1/2" iron pin with Tru-Line Surveying
plastic cap; thence North 30 degrees 27745" East 93.63 feet to a
1/2" iron pin with Tru-Line Surveying plastic cap thence Noxrth 17
degrees 01743" West 123.53 feet to a 5/8" iron pin with Tru-Line
Surveying plastic cap; thence continuing North 17 degrees 0143"
West 6.98 feet to a point on the southeasterly right-of-way line
of the Burlington Northern Railroad (20.00 feet left of center-
line); thence along said right-of-way line South 28 degrees 40’48"
West 105.71 feet and aleong the arc of a curve to the right (radius

equals 975.37 feet and central angle equals 00 degrees 27745") 7.87
feet to one point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 29th
of March A.D, 19 91 at 4:37 oclock __P M., and duly recorded in Vol. __M91
of Mortegages onPage 5661
Evelyn Biehn - County Clerk
FEE $18.00 By D v le ws MY lecelenolt o

day




