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DEED OF TRUST

THIS DEED OF TRUST (**Sccurity Instrument™") is. made ph MARCH g a1 91"+ 11\¢ grantor
DAVID M. CHABNER AND VICKI E. CHABNER, . HUSBAND AND WIFE .~ S : o

i v : L P (**Borrower™").
The trustee is KLAMATH COUNTY TITLE COMPANY - o
o N e (" Trustee™).

. and whose

The beneficiary i EMPIRE OF ANERICA REALTY CREDIT CORP., A MICHIGAN CORPORATION
which is organized aﬁd existing under the laws of MICHIGAN pRE : - k
address i EMPIRE PLAZA 100 SENECA STREET: BUFFALO, NEW YORK 14203-2933 ' «
. ; i S (**Lender™).
Borrower owes Lender the principal sum of - e
SEVENTY SEVEN PHOUSAND TWO HUNDRED FIFTY AND 00/100~ ———
Dollars (U.S. $ 77,250. }. This debt is evidenced by Borrower's note duted the same date as this Sccurity Instrument ("*Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 01, 2021 .. This
Security Instrument secures 1o Lender: (a) the rcpaymen( of the debt evidenced by the Note, with imcrcsl; and all renewals, _cxtcnsfons and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph 7.to protect the sccurity of this Sceurity Instrument; and (c) the performance
of Borrower's covenants and agrecments under this Sécurity Instrument and the Note. For this purpose, Borrower ifrevocably grants and:conveys
to Trustee, in trust, with power of sale. the following described property located in T KLAMATH: County, Oregon:

LEGAL DESCRIPTION ATTACHED- HERETO AND MADE A PAR  HEREOF-

. which has the address of : ; TR -
, 1601 LAKESHORE DRIVE ' ‘ Lo
KLAMATH FALLS , Oregon 97601 o (**Property Address™)
(City) : : . (Zip Cude) . s '

TOGETHER WITH all the improvements now of hercafter erected on the property, and all casements, rights, appurienances. rents, royalties, o
mincral, oif and gas rights and profits, water rights and stock and all fixtures aow or herealier a part of the property. All replacements and additions ©
<hall also be covered by this Security Instrument. All of the foregoing is referred o in {his Security lastrument as the **Propenty.’™ .
BORROWER COVENANTS that Borrower is lawfully scised of the estate hcréby conveyed and has the right to grant and convey the Property. -
- gnd that the Pr(ipéhy is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property. e
against all ¢laims and demands, subject to-any encumbrances of record. - Sl :

+111S SECURITY INSTRUMENT combines uniform coverants for national use andnorvuriform covenant with fimited variatons by jurisdition

to constitute a uniform security instrument covering real property.” " s Eae o ‘ NI

OREGON—Single Family—FNMAIFHLMC UNFORMINSTRUMENT Lo . Form 3038 12183 .
: Lk MC 0428 G 11/87. .
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principal -

UNIFORM COVENANTS. Borrower and Lender covenant and-agree:as. follow A e
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note. - ‘

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents
on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, i any. These items
are called **escrow items.’” Lender may estimate the Funds due on the basis of current data and réasonable estimates of future escrow
items. . .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge
for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's
E entering into this Security Instrument to pay the cost of an indcpendent tax reporting service shall not bea charge for purposes of
4 the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
X is made or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the
: Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds
- and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured -
‘ by this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option,
cither promply repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender
is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency
in one or more payments as required by Lender, )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower. any Funds B
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately :
prior to the sale of the. Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 should be applicd: first to amounts payable under paragraph 2: second to interests and last to principal.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
i may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
e in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
: of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
o subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard Insurance. Borrower shal! keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term **extended coverage™ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
i shall be chosen by Borrower subject to Lender’s approval which shall not be unrcasonably withheld.

o7 All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
: have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. ) : :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pro-
perty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration or repair
Lo is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carricr has offered t¢ settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
G the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
BER - 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the Property
R prior to the acquisition-shall pass to Lender to the extent of the sums secured by this Sceurity Instrument immediately prior 10 the
acquisition. ' .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall pot destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless
o Lender agrees to the merger in writing.

L 1. Protection of Lender’s Rights in the Property; Mortgage Insurance. It Borrower fails to perform the covenants and
: agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation:or to enforce laws or regulations), then Lender may do
and pay for whatever is nccessary to protect the value of the Property.and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which.has priority over: 1hisﬁScjc,u,rily Instrument, appearing in court, paying reasonable
_attorneys’ fees and entering on the Property to make repairs. Although' Lender may take action under this paragraph 7, Lender does:
not have to do so. ‘ : I EEEEEE : S ‘
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ol disbursement
at the Note rate and shall be payable, with interest, upon notice ‘from Lender to, Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Instrument, Borrower shall
pay the premiums required to maintain the insurance in effeet untit such time as the requirement for the insurance terminates in accordance
with Borrower's and Lender's wrilten agreement.or applicable law. ‘ ) :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
natice at the time of vr prior to an inspection specilying rensonable cause for the inspection. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with iny condemnation
or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a totat taking of the Property, the proceeds shall be applicd to the sums secured by this Security Insirument.
whether ar not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property. unless Borrower and
Lender otherwise agree in wriling, the sumis sceured by this Security Instrument shall. be reduced by the amount of the proceeds multiplied
by the following fraction: @) the total amount of the sums secured immediately before the taking. divided by (b) the fair market
value ol the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if; alter notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages. Borrower Tails to respond to Lender, within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair. of the Property or to the sums secured
by this Security Instrument, whether or not then due. : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension ol the time for payment or madification of
amortization of the sums sccured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any Successor in interest or refuse to extend time for payment or othierwise madify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or BOrrower’s Successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower’s
covenants and agreements shatl be joint and several. Any Borrower who co-signs this, Security Instrument but does not exceute the
Note: (1) is co-signing this Security Instrument only (0 MOTIEAEE, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c)
agrees that Lender and any other Borrower may agree (0 extend, modify,: forbear or make any accommiodations with regard to the
terms of this Security. Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collectéd or to be collected in connection with the loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted
Jimit: and (b) any sums already collected from Borrower which exceeded permitted fimits will pe refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 11 a refund
reduces principal, the reduction will be treated as'a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option, may require immediate payment
in full of all sums sccurcd by this Sccurity Instrument and may invoke any remedies permitted by paragraph 19. 1f Lender exercises -
this option, Lender shall take the steps specilied in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing-it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 10 Lendér. Any notice to Lender shall be given by first class mail 1o Lender®s-address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail
be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. i

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable-
taw. such contlict shail not afiect other provisions of this Security Instrument or the Note which can be given effect without the conflicting ..
provision. To this end the provisions of this Sccurity Instrument and. the Note are declared to be severable. i

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Reneficial Interest in-Borrower. 17 all or any part of the Property or any interest in it
is sold or tranferred (or if'a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender™s
prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Seeurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acecieration. The notice shall providea period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must piy all sums secured by this Security
tnstrument. 16 Borrower fails 1o pay these sums prior to the expiration. ol this period, Leader may invoke any remedics permitted.
by this Sccurity Instrument without Turther notice or demand on Borrower. ) :

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Rorrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior 1o the earlier of: () § days (or such uther period as spplicable kaw may
specify for reinstatement) betore sale of the Property pursuant to any power of sale contuined in this Security Instruments or {h) entry
of a judgment enforeing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all sums which then would
te due under this Sccurity Instrument and the Note had_ no acceleration occurred: (b) cures any default of any other covenants or
agreements; (€) pays all expenses incurred in enforcing this Sccurity: Instrument, including, but not limited to. reasonable attorneys”
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights

in the Property and Borrower’s obligation to pay the sums secured by this Security [nstrument. shall-continue unchanged. Upon

reinstatement by Borrower, this Sccurity Instrument and the obligations sccured hcr;&by shall remain fully effective as it no acccleration
had occurred. However, this right to reinstate shall not apply in-the case of -acceleration under paragraphs 13 oF 7.




NON-UNIFORM COVENANTS. Borrower and Lender»funhef covenant
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or agreement in this t
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default must

ration and sale.
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the power of sale and

If Lender invokes the power o
of default and of Lender's election to cause
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to all sums secured by this Security Instrument; an
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appointed receiver) shall be

collection of rents, including, but not limited to, rece
secured by this Security Instrument.

21. Reconveyance. Upon payment of
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22. Substitute Trustee.
Without conveyance of the Property,
applicable law.

23. Use of Property.

24. Attorneys’ Fees.
an appellate court

25. Riders to this Security I
the covenants and agreements

nstrument. If one

[ Adjustable Rate Rider
[} Graduated Payment Rider
[ other(s) Ispecityl

BY SIGNING BELOW, Borrower accepts and Agrccs 1o the terms and covchams'cnmuincd in this Sccu'rity Instrument

executed by Borrawer and recgrded with it

. Barrower
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STATE OF OREGON, Klamath =

On this 27th

DAVID M. CHABNER AND VICKI E.
A 4 ? :

the foregging instrument 10 [0
P ROTAKy, S
Official Seal)  @ew ]
nissign expires:
M LG

their

‘ E
e

’

TO TRUSTEE:

The undersigned is the hotder of the.note or notes secured by this Deed of Trust.
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Lender may from tinic to time remove Trustee and appaeint a suc
the successor trustee shall suceeed to all the title,:power

The Property is not currently used for agricultural, timber. or. grazing
As used in this Security Instrument and in the Note,

nant and agree s follows: Saiy
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or more riders arc cxecuted by Borrower and recorded togeiher with this Security Instrument,
of euch such rider shail be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this ‘ : :

Security Instrument. {Check applicable box(es))
] condominium Ridcgr"i, -

[ 1-4 Family Rider
] Planned Unit Developmen

and.in any rider(s)

(SEAL)

Barrwwer

" VICKL E.. CHABNER

;-(SEAD

o (SEAL)

Bomuwer

i (SEAL)

or Aﬁkﬁﬁﬁledgmﬁnﬁ' : : ' N
Cpimty iSs: : : e S
dny of . . Marcﬂ' o “,;bl")b 91 .ypcrs'ona\ly‘upp-éurcd‘lhc ubo;/c 'nnmcd\
* CHABNER A SSER
' B " and acknowledged -

i voluntary act and decd. S

Before me:

. Nogi_ry blic for Oregon

- REQUEST FORRECONVEY'ANCE.

.. Barrower -

Said hmc',oy notes, together with all other indebtedness o
hercby directed 10 g:'m_\cq\ said note or notes and this Deed of Trust, which are detivered - -
all the estate now held by yo)j uinder this Deed of Trust to the person of persons legally entitted thereto. "

secured by this Deed of Trust, have
hereby. and

been paid in full. You are
10 reconvey, without warranty,

Dated: / :




PARCEL 1:

An irvegular tract of 1and South of the Rock Creek Road described as follows:
Begiunning at a point on the Southerly boundary of the Rock Creek Road which is
from the Southwest corner of the MWiNWE of Sectiom 25, Towiiship 38 South, Range |
8 E.W.M., East 535 feet; West 126.45 feet to a point on the most
Westerly liue of that trac and described in Deed Volume 82 page 398, Deed
Records of Klamath County, Oregoms North 70“35' East 128.19 feet; North,21°30'
west 151.3 feet to the South boundary o ck Creek Road and true poiut of
beginning; thence South 21°30" East 151.3 feet; thence South 70°35' West 128.19
feet; thence South 5°27' East to the South:line of the_NW%Nw%, Sec. 25, Twp. 38
S.R. 8 E.W.M.j 1jine to au iron pin which 1ies 400
feet West along S2 on with the South boundary
of the Rock Creek 8t orner of that tract
of land described in Deed Vo DeedeecordS'of,Klamath County,
Oregon; thence North 14°32' East, o an -iron pin; theunce North
35°32' East to au iron pin on the South boundary of‘the‘Roqk Creek Road; thence
Westerly aloug said South boundary to the point of begiuning, being all 2 part
of the NWiNW4, Sectiom 25, Township 38 South, Range 8 E.W.M.

SAVING AND EXCEPTING the following parcel of land situated in the NWiNWi
of Section 25, T. 38 S.R. 8 E.W.M., more particularly desctibed as follows:
Beginning at 3 point on the southerly line o om which the SW
corner of said WWiwi} bears West, along said Southerly 1ine MWHiW 534.96 feet;
thence East, alomng said southerly 1ine of the NWjNeE 181.49 feet to a % imch
iron pin; themce leaving said southerly liue of the Wi, Ne 23°37'16" W.
178.44 feet to 3 Jinch iron pin; thence S. 70°31'53"%W.Lalong that certain
parcel described in Deed Volume M71 .at page 2800, Klamath‘COdnty Deed Records,
130.43 feet to a ¥ jnch irom pin; thence S.,06fl0‘21"‘E. continuing aloug said
deeded parcel, 120.72 feet to the point of beglaning. - L :

_PARCEL 2:

An irregular tract of land North of the Rock Creek Road described as follows:
Beginning at 2 point on the North boundary of the Rock Creek‘Road,which is from
the Southwest cormer of the Wit of Section 23, Township 38,
E.W.M., East 245 feet, North 336 feet, North 21°45' East 56.5 feet, South
70°33' East 57 feet; South 85°24' East 123.8 feet, North 89°47' East 61.8 feet
and North 87°08' East 84,2 feet to the true point of beginuing; thence Easterly
along the North boundary of the Rock Creek Road to the most Westerly cormer of
that tract of 1and described iu Deed : 403,~Klamath County,

;s thence North 34 to shore line of Upper

erly along thefshote'line’of,Uppet ¥lamath Lake to a

point due North of the point of,beginning;;theaCé!due’Sou;B to the point of
beginning, being all a part of the NWiNw} gection 25" Twp. 38 S.R. 8 E.W.M.

 STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of R _-the __,__1§L———— day

of . April T 9:14 odock __AM. and duly recorded in Vol. —WeL . .-
: oo~ onPage. 2691 -— L TR

. Evelyn Biehn - County Clerk

, B . let

of . : Mo

FEE $28.00




