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© DEED OF TRUST

THIS DEED OF TRUST (“‘Security Instrument””) is made on ...
19:91. The grantor is . TRANK.A.. GREER.............. e

~ed

PORTLAND 204.... (“Lender™).
TWENTY. EIGHT. THOUSANR. FIVE. N0/100-==

Dollars (U.S.’ $..28,500.00........)." This debt is evidenced by

Borrower’s note dated the same ), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on'.‘;..AERIL;'.O]:,‘..ZQQG..‘..’.‘;...‘.;.‘ ..... erevernes

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of all ‘other sums, with ‘interest,
advanced under paragraph 7 to protect the security of thi,s"vSecurityilnst" i ; ',énd_ﬁ(i:)"th'e‘pé’rf_ormfance of
Borrower’s covenants and agreements under this’ Security Instrument.; nd I{eiNb"tfc.f;For,this'i purpose,

Bo,rrovirer,‘Vilfr'evgca‘bly‘igrar‘\'tsfgt;d'ZCOnyey;s;tb';Tr}is;c‘g:,‘ N’ trust, with, power e, the following described

property located in. ... rermsatescesnzonseis .County,Oregon:

" Bareel 1 of Minor Land Partition 25-90,: gt

... official plat-thereof on Ffilevin:the! office of ithe .County.
 Glerk of Klamath oty Oregon. ! '

- . ',:] ¥ 2L n 3 P P i :

TOGETHER WITH all the _mprdifcrﬁerifs“-howfbr{her’gaﬁ'erAEre‘c'tgqﬁ’dn‘Aihesp‘ropc’ijl)".’a‘hd all gasements, Tights,
appurtenances, rents, royalties, mineral, oil’and gas rlghls'fa'nd-proﬁls’&-"wéter‘ rights“and’ stock and’ all fixtures now or
hereafter a part of the property. All replacements and additions shall-also be covered by this Security Instrument. Allof the

‘foregoing is referred to in this Security Instrument as the “Property.”” R e :
.. BORROWER COVENANTS {hat Borrower is léWfQily;Seﬁed of the estate hercby.conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except;for encumbrances of record..Borrower warrants
,and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
SE Tais S‘E‘Cvukl‘fY? 1N§11iu'ﬁéﬂf 'ébﬁlﬁiﬁ'és"uﬁif ve : rial ‘lise’ n'd*rjbn'-pnifonﬁ "ng‘ehanl? with
limited variations by jurisdi ion to constituf 10 { e

Poiion
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“UNIFORM COVENANTS. Borrower and. Lender covenant an
ngmgp:tof}?giqgipg} and Interest; ‘Prepayment and '
ipal of and interest 5n the debt evidenced by the Note any prepayme
2. Funds for Taxes and Insurance. Subject to applicable ldw or to a writte
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full; (“Fu 3
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security-- nstrument: (b)Y yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance pre'miums;'and' (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall ‘be paid on:the Fuids. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. = "~

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall excesd the amount réquired to.pay the escrow items when due, the excess shall be.
at Borrower’s option, either promptly repaid to Borrower ‘or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more pay.n)eq‘t‘slasfre’twir‘ d by Lender. - e
Upon payment.in full of all sums secured by:this Security- Tnstrument, Lender shall.promptly refund to Borrower
any Funds held by Lender. If urider paragraph 19 the Property-is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of thie Property or its acquisition by-Lender,any: Funds held-by Lender-at the time of
application as a credit against the sums secured by this Security Instrument.... . - S L . STl
3. Application of Payments.. <Unless applicable law_provides‘othg:wise, all payments received by Lender under
hs.1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

paragrap

Note; third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due. o :

‘ 4. Charges; Liens. JBotroWé{Shé\l'pz‘\y‘allA taxes, assessments, ‘charges, fines and impositions attributable 10 the

Property which may attain priority ‘over’ th:ls‘Sgé\.’\‘\ji‘{yj‘I‘r\_ét)rd nt, and leasehold payments or ground rents, if any.
s’ i ] agraph 2, or if not paid in that manner, Borrower shalt

Borrower shall pay thesé obligations in the manrier provide din par ,
hall promptly furnish to Lender all notices of amounts
hall promptly furnish to Lender

pay them on time directly to the pérson owed payment. Borrower's :
to be paid under this paragraph.-If Borrower makes these payments ditectly, Borrower §
receipts evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by.the lien'in a'manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which:in the Lender’s opinion operate t0
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of thé lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set fqrth.above,within_lo days

of the giving of notice.

5. Hazard Insuran
insured against loss by fire, hazards included within the term “exten
requires insurance. This insurance shall be maintained in the amounts and for the perio
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva
unreasonably withheld. : )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given. )
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs’l.and 2 or change the amount of the payments. If
under paragraph 19 the Property is'acquired by Lender, Borrower's right to any insurance policiés and proceeds ‘resulting
from damage to the Property prior to the acquisition shall pass td,L'cj{d,ep to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ~ " " e et ' N ' ' s
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage ot substantially
change the Property, allow.the.Property-to dg_tcriora;e;pf;gommitsw‘aste.‘,[f this Security Instrument is on a-leasehold,
Botrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender.agrees to the mergerin writing. . -xo.- L i e
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower :fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suchas'a’ pioceedifig:infbank'r'u’ptcy,'- probate; for ¢ondemnation or 10 enforce laws or
‘regulations), then Lendér'may do and pay for whatever is'iecessary 1o protect the value of the Property and Lender’s rights
in the PrOpérty.‘Lender‘sizic‘;lidhsi'rhay'iﬂéludé-pﬁyingf&ih‘y iums secured by a lien which has priority over this Security
Instrument, appearing in.court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph,7, Lend does nothavetodoso. . .. e it s
Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
¢ mourits shall bear interest from

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a
d shiall be payable,: with interest, upon notice from Lender to B

the date of disbursement at the Note rate an
rrequesting payment. :

ce. Borrower shall keep the improvements now existing or hereafter erected on the Property
ded coverage™ and any other hazards for which Lender
ds that Lender requires. The
1 which shall not be

e




aw. . L
. ‘ i#es upon-and inspections of the Property. Lender’
shiall give Borrower notice at the time of or prior to an in_speqtion;speg:ifying‘reasonable cause for the inspection.
9. Condemnation. The proceeds of any award-or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance, in lieu of condemnation; are hereby
assigned and shall be paid to Lender. : T e e T o
o ¢ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be reduced by
the amount. of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured. immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be.
paid to Borrower. . .. . R P St e DR R
1f the Property is:abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agreein‘writing;any application of proceeds to principal shall not extend 6F
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or:

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's Successors in interest.
Lender shall not be required to commence proceedings apainst any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
‘by.the original Borrower or Borrower’s Successors in interest. Any forbearance by ‘Lender.in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ‘ '

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and'benefit the Suctessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and‘agreemerits shall be jdiﬁteénd‘éé\?e’réli’Ar”iYBOrrowei' who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest.in the Property under the terms of this Security.lnstrumenti’(b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

ent or applicable |

modify, forbear'or make any accommodations with'régard to the ferms of this Security Instrument or the Note without
that Borrowerisconsent.... .- ST cunon U - S o s
12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw Which sets maximum loan
or ther, loan, charges collected or to.be collected .in
ny, such loan charge. shall be reduced by the, amount
: ollected from Borrower which exceeded .

A .

charges, and that law is finally interpreted so that.the interest,
thén: (a)

connection with the loan exceed the permitted. mits,
necessary to reduce the charge o the permitted limit; and (b).any sums already,cc :
permitted limits will be refunded to Borrower. Lender may choose to make 'this refund by reducing the principal owed
under thie Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatedasa

H

partial prepayment without any prep'ay’ment'chargeiﬁhd\éfthe‘Note, o : )
13. Legislation ‘Affecting Lender’s Rights. T If énactment -6F: éxpiration-'of »applicablc:laws‘has the effect of
rendering any provision of the Note or this Security Instfument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full-of all sums:secured:by-this Security: Instrument and may invoke any remedies
permitted by paragraph19: If Lender exercises this option, Lender shall take the steps specified:in the second paragraphof
Parﬂgf@PhU- 50 :j‘:. P A e I P

. 14, Notices. Any notice to Borrower provided for in sv‘Sccgri;y;lns’gipmgm shall be given by deliveringit or by
mailing it by. first class mail unless gpplicablé_laququirqs use of another method. . The notice shall be directed 10 the

Property Address or any other address Borrower. designates by notice to. Lender. Any notice 10.Lender. shall be given by

first class mail to Lender’s address stated hérein or any other address Lender designates by notice to Borrower. Any notice
‘provided for in'this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.’ -~ S N A T o

*7# 7 715) Governing Law; Severability. . This St rityxlhsirumv'ém'sh'a'll‘tgg governed by federal law and the law of the
jurisdiction in'which the Property i locafed. In the‘event that any. ion or clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. i7" 1% ; ‘
. 16, Borrower's Copy. '»‘Bdr'r'dw‘ér"sh'all~6é*giw‘/e‘n’orie‘c"brifo’frh%d'é‘di)y of the Note and of this Security Instrunient.
.+ 17, Transfer ‘of the ‘Property or a‘Beneficial TInterest in“Borrower. 1f7all or any part°of thé'Pro erty ‘or any
inferest in it i$ sold or.iransférred (or if a beneficial inte in B S\d'or transferred and Borrower is not a natural
person) without: Lender's prior written ¢ ' eq @iﬁédi@te‘ﬁaymeﬁt in full of all sums
secured by this Seciirity Instrument. However, d by Lender if exercise is prohibited by
federal law as of the date of this Securi § Instrument. R R R e R 2
© %+ IfLender exercises this option, er'shall give Bors
of not less than 30 days from the date the notice is delivered or’

‘this Security Instrument. 1f Borrower fails to pay th

option,
ot be exercise

¢lération. The notice shall provide a period
 Borrower must pay all sums se ured by

remedies permitted by this Security Instrument without nand e
+77 18, Borrower’s Right to Reinstate, . If Borrower meets certain coniditions, ‘Borrower shall have the right to have
enforcément of this Security Insirument discontintied at any time prior to'the earlier of: (1) 3 days (or such other period as
‘applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Inistrument; or (b) entry of a judgment enforcing this Security Instrument: Those conditions are that Borrower:
‘(a) pays’Lender all sums ‘which 'then would be due “under this Security Instrument and the-Note had no ‘acceleration
occurted: (b) cures any default ‘of-any’ other covenants or agréements; (c)’ pays ‘all expenses incurred in enforcing this o
‘Security Instrument, including, but riot limited to;‘réasonable attorneys™ fees; and:(d) ‘take< such action as Lender may
lien-‘of this Security Instrummient, Lénder’s rights in’ the Property and ‘Borrower's
this® Security Instrument shall continiue: unchanged. Upon reinstatement by

‘reasonably ‘require 'to assiiré’that’ th
dthie obligations secured hereby. shall 7emain fully effective’as if o acceleration had
s > A 1uty & phindiing

ms pr
furthern

“obligation 10 ‘pay*the sums ‘secure
“Borrower/thi Security Instrudent’an réd Hereby shall ctive
“gecurred. However, this Fight to feiristate shall'not appl he'case of acceleration under p ragraph§'13or17. -

s

.




NON.UNIFORM COVENANTS, Borr er and Lender further covenan

19. Acceleration; Remedies. Lender shall give notice to Borrower : prior I¢
breach of any covenant or agreement in this Security Instrument (but n ‘ under paragraphs 13 and 17
unless applicable law provides otherwise). t tion required to-cure the
defatilty (c) 4 date, ot less thin 30 days from the date i “hich'the default must be cured;
and (d) that failiiré to cure the default'on or be e jecified in'the no 1 sultiin acceler he sums
securéd by this Security Instrument and sale of ‘the i
reinstate after acceleration and the vight to bring & co r
defense of Borrower to acceleration and sale. If the

Borrower of the right to

& of ‘4-default ‘or any other

) specified in the notice, Lender

at its option’ niay ‘require immediate payment in’ full ‘of all sums ecurity Instrument without further

demand and may invoke the power of sale and any other e able law. Lender shall be entitled to

collect all expenses incurred in pursuing the rem ’ . par 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ~ - . ' Rt ’ o

“If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuic a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be

recorded in each county in'which any part o perty is locate nder or Trustee s

manner prescribed by applicable law to Borr d to other persons pre cribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Pro erty at public auction to the highest
bidder at the time and place and under the terms designated inthe notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall déliver to'the purchaser Trustee’s deed cbhileyihé’ the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the salein the following ordet: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; () to all sums secuired by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon ‘acceleration under paragraph, 19 or ‘abandonment of the Property; Lender (in
person, by agent ‘or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the
Property and to collect the rents of the Property including those’past due.Any renits collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
fimited to, receiver's fees, premiums on receiver's bonds and reasonabl attorneys’ fees, and then to the sums secured by,
this Security Instrument. RN IS AT e e e ' ’

reconvey the Property and shall surrender.this Sccurily1Ins;ruméi{tféhblél\ notes evidencing debt secured by, this Security

Instrument 10 Trustee. Trustee shall reconvey the Property.without warranty and without charge to the person o persons

> 21. Reconveyance. Upon paymenlof {il'lAsumé'éeqﬁ{'ied by this Security, Instr ment, Lender.shall request Trustee to

lggqllyiei}titléd*lb it. Such person or persons shall pay any recordation costs.

. ....:22; Substitute Trustee.. Lender-may.from time:to time;remove ‘Trustee:and- appoint ;a’ successor- trustee to-any

Trustee appointed hereunder.:Without; conveyance: of the Property, the’successor ‘trustee shall: succeed to-all the: title;

power and duties conferred upon Trustee hereinand by applicable law.:: e TR
23. Use of Property. The Property is not current Jtaral, tirber or grazing purposes.”” i

o f'"‘r24{.“’iA‘tt(Slj'n'éy's"_‘l‘?;ees‘.'_jA'sv ‘used ghlsSec ) in the Note, “attorneys’ fees” shall include any

ellate cou

M

re exgcutddfby_ﬂq[row'e‘f, and recorded together with
shall be incorporated into and shall amend and
lement  the, cove f. ! .Inst the rider(s) were a part of this Security
Instrument. [Check ap e . e e e T
... .[[]-Adjustable Rate Rider . : " "[] 24 Family Rider
g Graduated 'Payment Rider I Lo

[, Other(s) (specifyl . .

o 17 BY! SIGNING “BELOW.” weraccepts and agrees” tothe et
Instrumentand in any ridel (s)¢€ & by Borrow recorded Withii
b i § g ;

qresee sy

voluntary,

My Commission ekpires: i

KLAMATH:

34

.STATE OF. OREGON: COUNTY OF

the

Filed: for record- at :;eQuest of

LE ::¢n~Pagé;_+__SJDA_—. S
e ~~:.Ev'e1yn'Biehnf . “/County Clerk

of = April . AD,i19:3l- 1o oat-9:lbe B A~ M., and duly recorded.in Vol. .- MO1 - -,

ﬁon follo mg\Bo»r;ro er’s

accélérationi of the sums

hall give notice of sale in the ’

By‘OA :v.b;.a L{WL{IQ:/\A odeatre




