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THlS DEED OFTRUST “S t I tru; t d n'
91 Ml( ecé]]l:l }S "SHL rrd?ak)e:im:nr%oSandra K. Handsaker

(“Borrower ) The trustee 15 ﬁ

underthelawsof the United States. of America
Main- Street, Klamath Falls,: OR.97601

Borrower owes Lender the principal sum of .

Dollars (U.S: $:: 65 000, 00 ..). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Noteg ‘which 6provxdes for monthly payments with the full debt; if not
paid earlier; due and payable on.......: il 1 ‘This Security Instrument
secures to:Lender: (a) the repayment of the: debt:evidenced by the ‘Note; wrth interest;; and: all renewals, extensions and
modifications; (b) the payment of all' other” sums, with interest, ‘advanced :under. paragraph 7 to protect the security of this
Security Instrument; (c) the performance: of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d): the: repayment of any :future advances, with interest thereon, made to:Borrower by Lender pursuant to the
paragraph below (**Future Advances™). FUTURE ADVANCES. Upon request'to:Borrower, Lender, at Lender’s option'prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are

- secured-hereby:For this purpose; Borrowenirrevocably <%ants~angzc0nveys -0 Trustee,-in trust, with-power:of sale, the
followmg ‘described property located i ama IR County, Oregon'

R “UNDER OREGON LAW, MOST AGREEMENTS ;+PROMISES::AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF.THIS. ACT. CONCERNING LOANS AND OTHER CREDIT EXTENSIONS. WHICH :
ARE NOT:FOR’'PERSONAL; FAMILY':OR‘ HOUSEHOLD :PURPOSES- OR: SECURED ' SOLELY BY THE BORROWER'S S
RESIDENCE ‘MUST: BE IN' WRITING; EXPRESS'CONSIDERATIONAND:BE:SIGNED' BY US~TO BE:ENFORCEABLE."

whlch has the address of 7678 Kress Drive L s Klamath Falls
97603 s el vy e 16,

Qregon,

[Zup Code] ', .

TOGt:rHrR WITH, all the mprovement% now. or hereal‘ter crected on, ‘the. pmpert\. and all’ easemients, Tights,
appurtcnances. rents, royalues, mineral; oil and gas rights and proﬁts. water rtghts and stock and all fixtures now or
hereafter a part of the prOpcrty ‘All replacements and additions shall also be cov;red by t}ns Securrty lnstrummt Allofthe
foregomg is referred to in this Secunty Instrument as the “Property X .

. BORROWER COVENANTS lhat Borrower'is lawfully seised of the estate hereby conveyed and has the nght to grant
and'convey:the Property-and that the Property‘is unencumbered; except for encumbrances of record. Borrower warrants
and wrll defend generally the tttle to'the: Property against all cl ms and demands, subject to any encumbrances of record :




, el Paylﬁqnt‘o'fPrvmc'lp
" the principal of and interest
T T:

ritten waiver by Lender, Borrower shall pay
on the day month ts are du until te is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and- attsin priority ‘over  this Security. Instrument; (b) yearly
leasehold paynientS'orrground*rem‘sonfthe*Property,’ if :any; (¢) yearly* hazard ‘insurance premiums; and (d) yearly
mortgage insurance premiums;if any.: Theseitems ‘are called- ow items.” Lender may estimate the Funds due on the
basis of currentdata and reasonable estimates of futureescrowiterns: 0 o R T '
The Funds shall be held in an institution the deposits or.accounts of which are insured or guaranteed by a federa) or

state agency (including Lender i ender is such an’ institution) Lender shall apply. the Funds to pay the escrow items.

Lender may not charge for holding and applyingl the Fi;nds;'analy'zing the account or verifying the escrow items, unless

Lender pays Borrower interest on th'eAFp‘nds;ahd;appl_icab],é law’ permits Lender 'to make such a ckarge. Borrower and
Lender ‘may agree in writing that interest shall be paid on'the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall no

shall give to Borrower, without charge,

purpose for which'each debit to the Fu

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to. Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of i isiti any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. -

.. ....3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under ..
* paragraphs I and 2 shall be applied:'first; {o late charges due'under the Note; second; to prepayment charges due under the ="
Note; third, to amounts Ppayable under paragraph 2; fourth; to interest due; and last, to principal due. N LT

-4.:. Charges; Liens. ‘Borrower shall pay al} taxes; assessments, charges, fines and impositions attributable to the

Property, which ‘may Aattain -prioi‘i_ty'fd,\}éffthi’sk-Sécurit'y"liiﬁfiﬁih"e'rit,- and ‘leasehold payments .or ground rents, if -any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower.shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - . o ) i

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thelieninar contests in good
faith the lien by, or defends against enforcement of the lien in, ini
prevent the enforcement of the lien or forfeiture of any part o

actory to Lender subordinating the lien to thi t. If Lender determines that any part of
the Property is subject to a lieni,which‘may:attain priority over: this: Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ofthegivingofnotice. P L Loy vy LA I e * SE OIS e s L i
' S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Y'extended coverage” and any other hazards for which Lender
requires: insurance. This’insurance ‘shall be ‘maintained-in: the amounts.and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject -to Lender’s approval which shall not be
unreasonably withheld. ST et R T s B i
Al insurance policies and renewals shall.be acceptable to:Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance

(R

carrier and Lender. Lend

proceeds shall be applied to restoration Or repair

tbie and: Lender's security is not lessened. If the

ened, the insurance proceeds shall be

ther ornot then due; with any excess paid to Borrower. If

¥: 130 days a notice from Lender that the insurance carrier has

, ] I May co the i e proceeds. Lender may use the proceeds to repair or restore

‘the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. e e T T T ‘ S

: Unless Lender and Borrower otherwise agree in writj g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender,»Borrowgr‘§ right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, : T )

6. Preservation and Maintenance of P;opergy; Lease_holds.,; .Borrower shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate of commit ‘waste:” If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger.in writing, -\ :

- 7. Protection of Leader’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 3 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding 'in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in'the Property. i y a iori
Instrument,

ITo red by this -
amounts shall bear interest from.
upon notice from Lender'to Borrower:




8. Inspection.
shall give Borrower noti
&9, ,Condemnation.» ! aw
any condemnation or other taking of any part of tk,
assigned and shall be paid to Lender. . el e
" 'In'the event of 2 total ‘taking of the Property,

before the taking,
Paidto Borrower:

€ agree in writing, any application of proceeds 1o principal shall not extend or
nts referred to in paragraphs 1'and 2 or change the amount of su¢h paymens,
arance By Lender Not a* Waiver.” i

nd
arge under the Note,; " « ; . e :
Rights. " [f enactment or ‘expiration of applicable laws has the effect. of
rument unenforceable aécording toits terms, Lender, at its option,
cured by»this Security. Instrument and may invoke any remedies

Lender shall take the steps specified-in the second paragraph of

educes principal, the reduction will be treated ag a

en by

: ; 4 ! : . 3 to Bo T. Any notice

provided for in this Security Instrument éhall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. . e e B L e B S PRRRD LTI S » ‘

.18, Governing Law; Seygrabi,li_ty.u. This Security Instrument shall be governed by federal law and the law of the

Jurisdiction in which the Propeljty:isvlogat.gzd(. In the event that any, provision or clause of: . Xis Security Instrument or the

Note conflicts with applicable law, such. conflict shall not affect other provisions of this Security Instrument or the Note
.which can be given. effect without the oqﬂictjng pp’oyisiqn. To thi; ¢ ions of this Security lnsu‘-umentrgnd'the

Note are declared to be severable. "’
<. 16. Borrower’s Co

mmediate payment in full of all siims
rcised by Lender if exercise is prdhibited by

c;:,of 'zi‘c'ceyl‘cr:atidrr‘l. T_he notice shall provide a period
- s secured by

lier of: (a) 5 days (or such other periodas

rsuant to any power of sale contained in this
: dgn rument. Those conditions are tha

] sums which then would be n [

occurred; (b) cures any. default of'};ny;bt_hér‘coye

Security Instrument, including, but not limited to, | asonat

'Bbrro“}c’r,“!h'isS;éhfifjjins;t_q@éﬁtiaﬁd‘ihe‘o lig
occurred. ng;c'yer,',t}_lisright't rein ate sh




breach of an

unless applicable law provides othe

default; (c) a date, not less than 30 days from the

and (d) that failure to cure the d fault on or befor , of ums
secured by this Security Instrument. of t i shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court on-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured o 'or before the date specified in the notice, Lender
at its option may require immediate payment in full of all su cured by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permi ed by applicable law. Lender shall be entitled to

collect .all cxpenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.. o ,

‘ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to bé sold and shall cause such notice to be
recorded in each county in which any part of the Property is located: Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Boi'rdWei", shall sell the Property at public auction to the highest

bidder at the time and place and under the terms 'desi}gnated‘in' the notice of sale in one or more parcels and in any order

Trustee determines, Trustee may ‘postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may, purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie-evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of th salein the following grgléri (2) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
totheper§on4o'g-perspns,legallx,elititvlgdquit."i’f e B P : '

... 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially}appoimcd receiver).shall be entitled to enter.upon, take possession of and manage the
Property and to collect the rents of:the Property ,including{t,hose-,pastdue.-,Any, rents collected by Lender or the receiver
shall be applied first to payment of the costs.of; management, of the Property.and collection. of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds.and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. s e i b 5 e e S
: .21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security-
Instrument to Trustee. Trustee shall reconvey. the Property without warranty and without charge to the person or persons
legally entitled toiit. Such person or-persons shall pay;any recordation costs...~ ol AR

22. Substitute Trustee, Lender may from:time to time:remove Tristee and appoint a successor trustee to-any

Trustee’ appointed hereunder. Without conveyance of .the ‘Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicablelaw.: =77 e . L S
L1723, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. ’ .
L 24, ‘Attorneys’ Fees. As used in this' Security Ins rime é'rjd'inft}ig;N(jtlé,y‘ “attorneys fees™ shall include any
aitoyn_eys{ feéS’aWardgd by an kzippell.;‘ltg_l'c‘q'\'ii{ B ‘ : (A - s I

"25. Riders to thi VSecul‘ity,lnst,gt_fm'éxf_t.i fe

is or more, dcrs are éi{é@:ﬁté’dby‘.ﬁbi’fo{ver and recorded together with B
this Security Instrument, the covenants and agreements of each stich rider shall be incorporated into and shall amend and
supplement, the ‘covenants and.agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)] R
Q,D-Adjustable,Rale: Rider:: i R TR B B :Family Rider ..
‘YD‘;GH';gdﬁ'z}{ed ,P'a;'i{rhékr}t’;Ride ‘ ’)f['_’_lt’lk’liifn.hé’demt"lﬁéYé!ppmeht Rider o EE
O Other(s) {specify] NI

"By SIGNING BELOW, 'hoffbwer;ilc;c':'g:bt‘sfatryid;aké'rc the: terms ;and_,coyenamsrcont_a_ined in this Security ‘

Instrument and in any rider(s) gi(éé\@tl;d by Borrower and 'rchi'dg{l with it.

v.(Seal)‘ :

—Borrower.:.

AN

:,,"l"}ylgéféi‘;g‘gbin‘g mstrumem was AckhO\vicagéd before me this. “March 26,

SSION NO, 000112 s
PIRES JULY05,1994 8

X Notary Public .
Savings & Loan ‘Assm. ,
28770 . . B :




STATE OF OREGON COUNTY OF KLAMATH
Filed for record at request of Aspen Title CO- L _ the 1st day
of April AD.,. 19 91 -at 102 30 - oclock _____JW., and. duly recorded in Vol. __M9_L____
- _ of - Mortgages i on Page 3712
o e Evelyn,Biehn e County Clerk
‘Q /)1: i/ Ml’ \—/Yh,uﬁ, o /Ajm

$$28.00




