BLISHING CO.¢ P

hereinafter called Mortgagor,

. ‘hereinafter called Mortgagee
r, in consideration of ... J \E. HUNDRED NINTIY-

s Dollars, to mortgagof‘ paxd by said mortgaéee, does hereby grant,
bargain sell and ¢ gee, mortgagee’s heirs,” executors, ’admii)istrators and assigns,
real property situated in ...... . k » :

: that certain -
........ County, State of Oregon,ﬂboundedr and described as follows, to-wit:.

SEE ATTACHED EXHIBIT A" )

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with ‘all and singular the t ts, heredi ts and nppurtenancés thereﬁnto,belonging or in anywise appertaining,
and which may hereafter 'thereto belong-or appertain, and the rents, issues add'prﬁﬁtsftherélrom,' and any and - all - fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage. .

To Have and to Hold. the said premises with the appurfenances unto the said mortgagee, mortdagee’s heirs, executors, administrators

- and assigns forever-

This mortgage is intended to secure the payment of a certain proniissory note; described as follows:

SEE ATTACHED EXHIBIT "B"

The date of maturity of the debt secured by, this - mortgage is the date on - which the ast scheduled principal payment - becomes
vy 19 AP g - o
6

Th ¢ warrants that the proceeds of the Joan represenled‘by the above described né)te and this mortdade are:
g Z) or, r(gagor. m

o _personal, family of household. u%oseu (see I rtant Notice below
) & ¢ .58 .
And said mort4agor covenants to and with the mortgagee, ‘mortgagee s neirs, executors, adaunisira ors and assigns, that mortgagor 13 Jawlully seized in fee

due, lo—wit.:

simple of said premises and has a valid, unencumbered title thereto

and will warrant and - forever delend the same againat all persons; that mortgagor will pay said note, principal and interest according to the terms thereof; that while
¢ said note remains unpaid mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
his mortgage or the note above described, when due and pa. fore the same may become delinquent; that mortgagor will promptly pay and
d all liens or encumbrances that are or may become liens o ises or any part thereol superior 10 the lien of this mortgage; that mortgagor
i w on or which may be herealter erected on the red in tavor of the mortgagee against loss or damage by fire, with extended
coverage, in the sum ot 3 Y 191.5(.‘! - cceptable to the mortgagee, and will
have all policies of insurance on said property o mortgagee as mortgagec 1. 11 policies ol jnsurance on said
ises to the mortgagee as soon as insured; ilding and improvem 31l no i
i ises. ! nants herein contain
i secure. the performance of all

r sh.
and any pay-
e rate as said note without waiver, how-
this mortgage ma; erest and all sums paid by the mortgagee
so paid by the mortgagee. i
In the event of any suit or action being instituted to Joreclose this moritgage, the losing party in such suit of action agr
incurred by the prevailing party therein lor title reports and title search, all statutory casts’ and disbursements and .such furthe
adjudge 1 Hle as the prevailing par " fees in such suit ‘or _action, d il an appeal ijstaken lrom any judgme
losing party further promises to pay such sum as the appellate court. i he. prevailing party’s attorney’s fees on such a
sums to be included in the court's decr! d all of the tained shall apply to and bind the heirs, executors, administra-
id mortgagor and i ion i to loreclose this mortgage, the court may, upon motion

tors and assigns ol sai
of the mortgagec, appoint & receiver to i isi ing ‘the pendency ol such foreclosure, and apply the same.
t may direct: in -its judgment or decree.

first deducting all proper charges and ding t

In construing this mortgage, it is understood that the mortgagor of mortgagee may be more. than-one person: that if the‘coplgxl so requires, the singular
jncludes the plural, and all grammaﬁcnl changes shall be made so that this mortgage shall apply. equally to corporations and to individuals.

5
ind the‘/d/av an

2Ly

IV WITNESS WHEREOF, said mortgagor has hetéu‘nto“‘set'lr

"% |MPORTANT NOTICE: -Delete, by lining out: whichever warranty {a) or (b} :
is not applicable; if warranty {a) is applicable, the mortgagee MUST comply
with the Truth-in-L ding At and -Regulati .Z-by ‘making required dis-{
closures; for this purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON,

Cou‘nty of ...

ii1;
et diiyg,

o

v ‘_.fl‘_ﬁis insttt/i'x:nent‘ was acknowledged before me on .. CH. A ) » e iy 1921

2y,

‘f v,

~...s&ﬁmas..&..smm&.A,:..SANDERS,'

N

Notary Public for 6tegon
“My. 'comm;'ssio\n‘expi:es .

Hogpgny g

LATE O
- JEFFREY ERS R 'er,_tify'tha . hin i
JEEEREL. B ‘ I : ‘ ment - 'was %€ eived for“record g
Sl ivilday ‘oS e

M, and

R AL T IR - iipage’. ' trument/
EIQNEE‘RBANK et [ TiEe WHERE | : n";jctofilg‘x/recept_iqn No "
SRR - v - Record of Mor’tgage' of said Co

‘Witness my, hand ‘and : se

§ ernney

AFTER RECORDIN!

Now.imr

G RETUR

'PTONEER BANK-
P 0 BOX 130 e
JOHN DAY, OREG}ONVVQJSQSF.




© 'EXHIBIT "A" "

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN SECTION 6, TOWNSHIP 36 SOUTH, RANGE 13 EAST

OF THE WILLAMETTE MERIDIAN, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS;
COMMENCING AT THE SOUTHWEST CORNER OF THE NE} OF SAID SECTION 6; THENCE

N. 00°00' 11" W. ALONG. THE WESTERLY LINE.OF SAID NE%, 708.00 FEET; THENCE
LEAVING SAID WESTERLY LINE. EAST, 167.74 FEET TO A POINT THENCE .N. 20° 24'00"

. 366.00 FEET; THENCE 'S. 69° 36'00" E. 399.61 FEET TO- ‘THE- POINT- OF - BEGINNING; -~

“' THENCE CONTINUING. S. '69° 36'00" E.. 200 FEET' THENCE 3:720024'00" ‘W.. 364.29. FEET-
THENCE N.: 69°45'49" W 200 FEET TO A POINT 'THENCEfN 20 24'00" E 365 FEET
MORE OR LESS ‘TO THE POINT OF BEGINNING”




TIONEER.FE

Naﬁ”le!. T ot h by ¥ FEC AR AR T ot .
And STARR ‘A. SANDERS A - PIONEER BANK" e
Address P_0 BOX 400 B PP P-0 BOX 130

REGON_ 97845

Customer_— SR nNoHOOSDateofLoanzzzz_m——-

,

EINAL PAYMENT. "~

L A 1 s g R D
il 1OY SeELAy Intefelt A
Installments AND INTEREST . ‘or future-advance is secured by-a consensual security interéstiurider

the Uniform Commercial Code, rore fully described under Security.

+S¥hic lban‘and ny exiension OF renewal ihereof © .

" DUE DATE OF PAYMENTS . - “Agreemint below: i’ the proceeds and return of:any premium(s) of *
First Payment  |Others Final Payment | Date interest begins to accrue if different insurance purChased asa pan O( this transaction andinthe 10llowmg .

Due Date Same Day Due Date from date of foan above. property:: :
of Each -

o Automob’ile:—',MakéiCHE»V" Year _1982  Model MALIBU
5-5-91 """ YES | 4-5-95| N/A o "o eral |0, 1GIAWISHXCRIZ27821

DEFAULT CHARGE: n the: event any payment. is nbt krecéived 0 Al Cdnsumer'Goods_’belongi‘ng to borrower(s) including but not
within 10 days after the installment is due a default charge of 5% of /|~ imited {0 household ‘goods, furniture, appliances and personal’
WA description, . ali- future ‘accessions

. “the monthly instalment amount will be assessed.” " - . - 'property- of zall kind_svand i
) ) o0 . ST R Lo - thereto, all additional consumer goods acquired within 10 days
Acceleration: " If any payment is not ‘paid when due of borrower | - after the date of this loan or the date charges begin, whichever is
violates the terms of any security agreement securing this loan; then | . - later, and all proceeds from the sale, exchange or other disposi-
lender may, at its option and without notice declare the entire unpaid: | tion of stich goods.: [ : :
_ . principal balance plus -accrued ‘interest- immediately:; due - and” < [3"Other Property (spe y):
Fr:\epa%:‘nerllt: P;ipayment in whole or in part rj}gy- be made at any :m-LA; lieh oni el property \}idencéd by awm ‘

ime without penatty... . ‘ B Mortgage dated . -3-22-9%1 .. Description of real property:
. S SEE MORTGAGE : SR
INTEREST RATE 12.00 9% per annum. R A

ORINGIPAL AMOUNT .. ... :.vineeeeei. $32191,50 | O This loan is unsecured..

, . AGREEMENTTOPAY .~ .. _
For value received, the undersigned jointly and severally promises to pay-to the‘order of the Lender named above, at its office named

above the PRINCIPAL AMOUNT stated above together with interest at the INTEREST RATE stated above, in monthly installments as
stated above. ' i

The undersigned agrees that at such time as it becomes appropriate for the Lender to terminate any financing statement and/or releése
any morigage or trust deed which may have been taken as security for this loan and any extension or renewal thereof the undersigned
will, at that time, pay the Lender whatever fees are then required for such termination and releasing.

Borrowers agree to pay, after default and referral, reasonable attorney fees actually paid by the holder-hereof to an attorney not a
salaried employee of the holder as may be awarded to holder on any action on this agreement in both trial and appeliate court.

Extension of the time of payment of all or part of the amount owing hereon or any variation, modification, or waiver of any term or condi-

tion hereof at any time or times shall not affect the liability or any party hereto or co-maker, endorser, guarantor, or surety hereof, itbeing. >

the intent of -all parties to this note that they shall continue jointly or severally, absolutely liable for the payment of the aforesaid in-
debtedness until the same is actually paid in full. Co-makers, endorsers, guarantors, sureties, and all parties hereto severally waive
notice of acceptance, presentment for payment, demand, protest, and notice pf demand, nonpayment, and protest of this note.

SECURITY AGREEMENT

To secure Lender, Borrowers grant Lender a security interest under the Uniform Commerical Code (UCC) in the personal property
described above and a lien upon any real estate described above and return of any premium of insurance related to this transaction or
any condemnation award for any real property taken in accordance with law. Borrowers agree 1o sign a UCC-1 financing statement to
allow Lender to perfect its security agreement. This security interest covers the personal property described and all proceeds and all
similar property acquired within 10 days of this agreement. The security interest and liens secure this loan, along with all extensions and
renewals of it and future advances. Borrowers further agree not to sell or dispose of the property or allow any other security interest to be
placed on it or to remove it from the state for more than 20 days without Lender’s permission, so long as their obligation to Lender is un-
paid. : :

Borrowers may possess the property until default. Upon default, Lender shall have the right under the UCC, to have the Borrowers -
assemble the collateral at a place convenient to the parties in order that the Lender may take possession, of to take possession of the
personal property without notice, demand orlegal process and sell the said property, or any part thereof, at pu

blic auction; or at a private |
_sale after giving Borrowers reasonable notice of said sale. Borrowers waive:all rights of exemption from execution and homestead in the

of trust.

property described under Security Interest above and Lender may foreclose the real property in accordance with the mortgage or deed - - ’

If Borrowers fail to pay property taxes on any security when due, or defauit on ahy other Obligatibns prior to this agfeement éhd secured
by any real or personal property securing this agreement, Lender may, at its option, bring such taxes or obligation current and add any

such payment or payments to Borrowers obligation secured hereby to bear interest at the contract rate from date of payment. Such

detault or nonpayment by Borrowers constitutes a default of this agreement and the exercise of Lender’s option to pay shall not.con-
stitute a waiver of said default. . LA Ut S )

Borrowers agree to insure said property for Lender’s benéfit and agree that upon Borrower’s failure to insure to Lender's satisfaction,
Lender may, at its option, procure such insurance at Borrower's expense and add the prvemiumuthere,fore to Borrower's account.

Borrower authorizes the disbursements stated above and acknowledges that he received a fully co p}eted copy of this Note-Security
Agreement and Disclosure Statement of Loan. (See Reverse for Important Notice.) - S ; T

WITNESSES: , e SIGNED: /

T 77 JEFFREY L+ SANDERS
T ISt A Qanclig ad g
T r'bLAKKﬁ,‘A.W

CL-20{4/89) 2.5MHPC10-89

L 4-65-00869=9




. lf,thé.procé%&?ﬁof‘ this loan are applred i W
referred the consumer to the Lender then the followmg notice is” applrcable

ANY HOLDER OF THIS CONSUMER CHEDIT CONTRACT Is SUBJECT TO ALL CLAIMS AND DEFENSES WHICH .
.THE-DEBTOR.COULD. ASSERT. AGAINST_THE. SELLER.OF GOODS

CEEDS HEREOF RECOVER HEREUNDER BY,THE DEBTOR SHALL NOT EXCEED AMO
TOR HEREUNDER

Fi ed for record at request of
: April e A D., 19 91 122 32

Mortzageg

ST el R e -_ e Evelyn ‘Biehn :
FEE .’; \inlpIALWJIIaI ”

v TER




