7th

day of Sentember

199 0 , between

THIS TR USTDEED made this
ROBERTOQ

S.. ARCENAS § IRENE M. ARCENAS, HUSBAND & WIFE AS TENANTS. BY GTHE,.

ASPEN TlTLE‘& ESCROW INC:
“CORPORATION, TRUSTEE s’ Beneﬂciary.

#n OREGON CORPORATION as Trustee, and FN REALTY smvnc‘sg ’m&. A éAumRNlA

of Tracl 1184. Oregon Shores-Unll 2 lsl Addition as; shown on lhe map flled on November 8,

1978 in Volume 21; Page 29°of Maps

logﬂher with all and singular the tenemen:s. hereditamen

the office ofthe Coiiinty Recorder ul‘ said Counl3

vl apputtenances and all other nglllI thercunto bzlongmg or in anywise now or hrrca/rcr appertaining, aml the
» rents, issues and profits thereof and all fixtures now or hereafter attached to or used in comection wuh said

F I 6‘%8 Tﬁ!m’\({ﬁ ﬁg:ﬁ)F Xz‘ﬁlﬁ?h 66/? f(bR&M NCE of each agreement of grantor Ilemn conla

TWELVE THOUSAND

'a/‘ the sum of

Dollars, with intcrest thereon arrordmg (] me terms of a prommory uule o{ even dale herewuh 6 ﬁ:ble 10

beneﬁanry or order and niade by grantor, the final payment of principal and interest hereof. if m)l munrr pmd 1o be due and payable

<1 The date of maturity of the debt secured by this instrument is the date, stated abuve, un whuh rht ]nlul installment u/mld nate btcome: diie and payabdle. In the event
rhe within described. property, or any pan rh"ea/ or any interest .therein .is sold, agrred 10; Ibe suld, conveyed. assigned vr alienated by the grantor without first having
the

" obtained the wrirten” or -y, then, a.
expra:ed therein, or herein, Jhall oecomz lmmedlalely due and payable.’

'ﬂ:e above descnbed af propeny isnot cunenlly for agxncullu
. To protect the security of this trust deed. grantor agreess* -
1. To protect, preserve cnd nlamlam said pmpzrly In gond condluun and repair;
not to remove or di any g or in : not t or
. permit any waste of said property.
. .To complete or resture promptly and in good and workmunlike imanner any
bulldlng or improvement which may beé constructed, damaged or destroyed thereon, *
nndfay when due all costs incurred therefur

To conmply with all laws, ordinanves, regulations, covenants conditions, und =~

restrictions affecting nud pmper!y. if the beneficiary 50 requests, to join in exectiting
such t ta the Uniform ‘Commercial Code us the benefici-
ary may r:qulrt and 1o pay for filing same in the pruper public office or offices, as
well :.r the cost of all llebn x;auh:: made by filing o/fcfu or. renrcllinx axermn as
may y the benefic B

4. To provide and vonti '3 mamlum e on lhe PATITEON ur
hereafter erected on the said premises ogainst loss or damage by fire.and :m.h ather
hazards axﬂ 6“ é/“ clary may from tinie to time require in an amount not less than'
3 . writtens in companies acceptable tu the,
beneficiary with loss payable to the latter: all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same al grantor’s expense,
The amounrt collected under any fire or other insurance policy may be applied by

beneficiary upon any-indebtedness secured hereby and in.such order as:beneficiary -

may.determine, or ar option of beneficiary the entire amount so collected, or any
part thereof. may be released to grantor. Such application vr release shall not cure or

waive any default or notice of default hereunder or invalidate any act dune pursuant,

1o such notice.

¢ 5.7 To keep sald premises free from construction . liens. and to pay. all taxes.

assessments and other charges thar may be levied ur dssessed upon or againse said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneﬁclary. should the
grantor fail to make payment of any taxes, s, e g 3, liens or
other charges payable by grantor, ecither by direct payment or by providing
beneficlary with funds with whick ) make such payment, beneficiary may, at its
option, make payment thereof, and the anount so paid, with interest at the rate set
Jorth In the note secured hereby, tugether with the obligations described in
paragraphs 6 and 7 of this trust deed shail be added to and becwine a part of the debr
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as afuresaid, the property
hereinbefore described, as well as the grantur, shall be bound to the same extent that
they are bound for the payment of the obligativn herein described, and all such
payments shall be immediately due and payable without notice, und the nonpayment

thereof shall, at the option of the beneficiary, render all sums secured by this trust

deed Immediately due and payable and constiture a breach of thus trust deed.x: »

6. To pay all costs, fees and expenses of this trust including the cost of mle
Search as well as the other costs and expenses of the: trusiee incurred in: connection
with this obligation. -

2. To appear in anid de]cnd any acmm or pmceedum pu-pnrting to affect the
:Security vights or powers of beneficiary or frustee; and wt any suit, action or
praceeding in. which the beneficlary or trustee ntoy appear, including any sulit for the
foreclosure of this deed, 10 pay all costs and expenses, including cvidence of title and
the beneficlary's or trustee’s attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing part, Yy shall
“be ‘entitled to the attorney’s fees Herein described; the uinount of attorney’s fees
-.mentioned in this paragraph 7 in all cases :hall be. fixed by the trial court or by the
appellan court if an appeal is taken.

It Is mutually agreed that:
- 8. In the event that any portion or all uf said pruperty shall be taken under the
r(ghl of eminent domain or condemnation, beneficiary siall have the right, if it so
elects, to require. that all or any portion uf the monles payable as compensation for
such raking, which are in excess of the amount required to pay all reasonadle costs,
. expenses and . aftorney’s - fees necessarily . paid: or .incurred by grantor in such
proceedings, shall be paid 1o ben:fcmry and applied by it first upun any reatonable
costs: and. expenses and. gttorney's fees,  both..in- the trisl and appelate courts,
nzru:arlly patd or incurred by b i in such pr i and the balance
‘.applied ~upon-the indebredness secured hereby; and grantor agrees. at its own
expense, lo Inkt such sctions and execute such Instruments as shall be uecumry in
promptly upon beneficiary’s request.

9. Ar nny time and /rom time 10 time upon written request of beneficiary,
payment of 13 fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation}, without affecting the labllity of any
person for the payment of the indebtedness, trustee may {a) consent to the making
of any map or plat of said property; (b} join in granting any easement or creating any

atthe benzftm'y s opnon. all obligations secured by tis instrument, irrespective of the mamnr) dates

: wp e N
restriction tnere Ir[ jon. i any subordination or uther agreement a/fecnng this
deed or.the tien ‘vr_churge thereof; (d) reconvey, without warranty, all or any part of
the -property. <The grantee. in any-reconveyance may be described as the “person or
persons legally entitled thereto, ™ and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof: Trudtee’s fees for any of the services
mennonrd in this paragraph shall be not less than $5.°

" Upan:any defaultrdy grantor hereunder. beneficiary may at any rime with
due notice, either in person,. by agent or by d réceiver-t0 be appointed by a court, and
without regard. 10 .the adequacy of any security for the indebtedness hereby secured,
enter upon.and take passession of sald property or any part theredf, in its own name
sue or otherwise collect the rents. issues and profits, including those past due and
unpaid, and-apply -the .wme,‘le:.r costs and expenses of operation; gnd collection,
includi) reasonabdle’ ‘arrornéy's” fees subject” to” paragraph 7 hereof upon any
Indebtedness secured hereby. in such order as deneficiary may determine.

<11, The entering upon and taking possession of said property, the coliection of
Such rents, issues and profits, or the proceeds of fire and viher insurance policies vr
compensation or awards for any taking or damage of the property, and .the
application or release thereof as aforesaid, - shall nur cure or waive any default ov
nollct a{de/aull hereunder or invalidate any act done pursuant to such notrice.
on default by grantor in payment of any indedtedness secured hereby or
-in hl: per ‘'ormance of any agreemeny hereunder, the beneficiory may declare all sons
‘secured hereby immediately- due' and payable. In such an event and if ihe abuve
described real_property is currently used }:’n agricultural, rimber or grazing purpases,
the benefictary may proceed ta foreclose this trust deed in equity, as a mortgage in
‘the manner-provided by law for morigage foreclosures. However, if said real property

.. is not .30 turrtnlly used, the beneficiary at his election may proceed 1o forecluse this

frust deed in equity asa mongqge or direct the trustee to.foreclose this trust deed by

_advertisement and sale. In the latter event the beneficiary or the trustee shail execure

and cause 1o be recorded his writien notice of default and his election o sell the szid
described real property 1o satisfy the obligations Secured hereby, whereupon the
frustee shall fix .the time and place of scle, give notice thereof as then required by
law, and frocecd to foreclose this trust deed in the manner provided in ORS[86. 740
108

l.?. Should Ihe beneficiary elect tv forecluse by advertisement and sale then
after default at any time privr 10 five days hefure the date set by the trustee for the
trustee's sale, the graniur or other person su privileged by ORS 86.761), may pey to
the beneficiary or his successors in inrerest, respectively, the entire anount then due,
under the terms of the trust deed und the obdligation secured thereby lincluding costs
and expenses actually incurred in rr:{urzm; the terms of the obligation and trustee’s
and attomey’s fees not exceeding $50 each) ather than such portion of the principal
as would not then be due had no default vccurred, and thereby cure the defoulr, in
which event all foreclosure proceedings shall he dismissed by the trustee,

14. "‘Otherwise, ‘the sale’ shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said pruperty either in une
parcel or in separate parcels and shall seli the parcel or parcels at auction (o the -
highest bidder for cash, payoble at-the time of sale. Trustee shall deliver 10 the
purchaser its deed in’ form as required by law conveying the property $0 sold. but
without any covenant or warranty, express or implied. Theé recitals in the deed of any
marters pf fact shall be ‘conclusive proof of the-trushfuiness thereof. Any persun.
excluding the trustee, but including the grantor and beneficiary, may purchase ot the
sale,

IJ When trustee sells pur.ruant tu the powers provided herein, trustee shall
apply the pruceeds of sale 1o payment of (1) the expenses o[ safe, including the
compensafion of the irustee and a reasonable charge by trusiee’s altorney, {2} 16 the
obligarion secured by the trust deed, (3] to all persons having recorded liens
subsequent. to the interest of the Irustee in the trust deed at their Interests way
appear in the order of their privrity and (4) the surplus, if any, 10 the grantor vr to
his successor in interest entitled to such surplug.

16, For any reasun permitted by law bmcﬁrinry may from time 10 time appuint
@ SUCCESSOr Or SuCCetsOrs to any trustee named herein or 10 any $uc(essor trugree
appuinted hercunder. Upon such apporntment, and withoul convevonre 10 ihe
successor trustee, the latter shall be vestad with 3} title, pOwerT ond Jutars CORfereed
“upon any trusice hercin named of epODINIES hereunder. Torh pte IXPSMmITTont and
Substirution sholl be made By wriliew engsvarnees excuiod 3y ‘en{ﬁcwn cunLzining
reference to this trust deeod and its plxce of record. which, when recorded in the
office of the Counity Clerk ur Recorder o/ the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successur
frustee.

17, Trustee accepn this trust wien this deed, duly executed and acknowledged
it made a public record asi provided by law, Trustee is not obligated 10 notify eny
party hereto of rendmx ‘sale under any other deed of trust or of any aciion or
praceeding in_which grantor, beneficiary or lruuee shall be a party unless such action
or proce Ing i bloughl by trustee,.

The grantor covenants and agrees to and with the beneficiary and those cIatmmg under him, that he is Iawﬁllly seized in fee
., Simple of said descnbed real’ praperty and has a valid, unencumbered titled- lherero o

NOTE:

The Trust Deed Act provides that the trustee hereurider must be either an attorney, who is an active member: of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do business under the faws of Oregon or the United States, 8 title insurance compa Y auxhanzed to nsure mle to real
" property-of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agen:y !hereo . e { T -




and. forever delend the sam

The granrcr warrant: rhar the proceeds ol
(a)* pnmanly for grantor's s ¢personal

purposes.

This deed applies to. inures to the benelit of and
successors, and ,assigns.. The ter

contract secured hereby, whether or not named as @ benehcmry herom
masculine gender includes the leminine and the neurer. and the singu

Stors, personal representaflves.

IN WITNESS WHEREOF said

BRI i AIGIEA YN

You have the option to cancel your contract. or agreement; of,salt; ,,by no

signing of the contract or agreement.

fumlly. house
(b) lor an organization, of Ceven it grantor is a na

the. above described.n his trust. “deed are

-by-
hold or: ugncultural(purposcs (see Importunt Nonce below)y
tural persoh) are for. busmcs

rcxal purp

bm s’all pames herelo. fhelr heirs, Iegarees. devisees, admmmrators. execu-

_shall; mean the, holder and owner, including pledgee, of the
3 is ‘deed ‘and whenever the conte requlres, the
des the plural. . SR i $ LT

grantor ! has hereunto set hxslhand the day and year hrst above wmten

to Lh sellet unul ;mldmgh( of thc seven(h ay folloyv;g\g g!\‘e

If you did not receive 2 Ptopeny Report prepared pursuanl to the rules and regulanons of the Office of lnlers(ale Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing lhe contract ot agreement, this contract or agreement may

be revoked at your option for two years from the date of signing.

« IMPORTANT NOTlCE Delete, by lining out, “whichever wuvrumy {a) of (b) is

WZ/?W

not applicable; if warronty . {a) is applicable and the beneficiory is © uedi'ov E

or such word is defined in the Tru!h-ln-Ltndmg Act_and - Regulat

ton Z, the

beneficiary - MUST comply - with the Act and Regulation by ‘making required
disclosures. If <omphonce with the “Act not required, disregard this noh:e

{1t the signec of the above is © corparation,
use the form of atknowledgment opposite.}

IORS 93.490)

STATE OF__G,UAM.._—-——— ; ;
: . S,
County of Agana D]

September T 9 90"

{ Personally 'a ' the ab d :
ersons Y ppear;\ e above name ROBERTO Rt each for’ hrmsell and not one lo the other, dud say that: the. former :is_the

ND IRENE M. ARCENA

knauledged !he loregomg instru-

volunfary act and deed

STATE OF". ______._, County of...
;19

who bemg duly swom.

presrdent and ‘that the latter is the
, secretary of.. D e e

. : n, 8 corporation.
and. that the 'seal & atlixed to the [oregoing mslrument is the corporate seal
of said corporation and..that  said. instrument: was signed and sealed in be-
half of. said corporation. by. authority. of.its board of directors:, and each of
“'themn acknowledged sa:d mstrument to be .its volunrary act .and deed.

Belore me: .

R L . ~‘(OFFICIAL :
otary. Public f0r e \ el .SEAL)

M}’ commx:ston explres

KEOUEST FOR FUl.l. l!

. -To be used only when obligg!le‘

TO: ",

The undersxgned is the legal. bwner and ho!der of all mdabtednsss secured by (he loregomg trust deed AII sums secured by u:d
‘trust, deed: have been, tully paid; and’ sahsﬁed. ‘You’ hereby are’ dxrccted on’payment. to you of. any, sums owing to’ you under the, terms. of
”"sard trust: daed or pursuant to statute e cancel ‘all ewdencea “of indebtedness’ secured by’ said trust deed (which are delxvered to-: you
o harewuh togcther with said trust. deed) “and ‘1o’ reconvey, ) ‘without wurranfy, (o the parties: desxgmted by the terms oI said teust: deed the

L estatc now held by you under the same Mml reconveyance and documenta to.

Dn no! Iou or duhoy |hl: Tvvﬂ

Beneﬁcmty.

‘ .lst day of )
: ; oclack P

“iny; Hbook
r.as fxle/reel number 2 A
rtgages or sa Cou
and s




