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,f¥5p TRUST DEED

FRANKLIN P.

-ASPEN-TITLE & ESCROW; INC;;an OREG
CORPORATION TRUSTEE as Beneficiary. -
e SETRR prgepn e . PR RS N

T en s e

THIS TR‘UST)D’EED, pladc lbi;
) AMBY & AN

WITNESSETH: L e s s
ritor irrevocably grants, bargains, ells’an weys ,,gbi,t?us’t_éey" rusr,with power.of .54 ;" the_property in KLAMATH
OREGON, described as: RS i L ‘
Lot __Ax_ﬁ_“;ilnfBlockf_-Zﬁ;_' of ;Trac(v-lll3-0régdh 'Shores-U ;a’s shown on-the mgp.ﬁled on. December-95: 1977 in' Volume 21,
Page 20 of Maps in the office of the County Recorder of said County. ) e e R DL ERTE

logether with all and singular the tenements. hereditaments and appurienances and oll other rights l_hemmm‘,bclanging or in anywise now or‘hcu'a/m appertaining, and the
rents, issues ur}d profits thereof and all fixtures now.or hereafter attached to of, used in connectiv willsafd real estate. : 7 : i RGP

iy i B S
" FOR THE PURPOSE OF SECURING PERFORMANCE of cach e ement of srantor herein contained and pavTient of the sum of ELEVEN. THOUSAND SIX
HUNDRED "TEN " & NO/100 Doltars. ‘ :

beneficiary or order and mad? by ;;-ﬁma). the final payment of principal and interest hereof, if not souner paid, 0 be due and payable ct. 1 5 2 QD._._—
he date 'aj‘ nigturity of the debt secured by ent is the date, stated above, on which the ﬁua‘l' inscattment of said note becomes due and payable. In the cvent -

‘the wllhln'de:crtbed pmperly,“ornny parf the interest- therein is suld, agreed (0 be sold, conveyed; assigned or alienated by the grantor withou? first having

obtained the writien consent or. approval af-the beneficiary. then, at the. beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dotes_ .
| expressed. therein, o7 herein. shal,lrbcrcomejmmed[ntzly due and payable . PR B R S S s

with interest thereon agmrdin_c to the lérﬁlsuf g promlissory. note of even date herewith, payable 10

_The above described real property is not currently used for agriculturaly timber or grazing purposc§
To protect the security of this trust deed, grantor agrees: NE H i

, . . . . . - : o L
To protect, preserve and maintain said property i good condition and repair; restriction - thercon. {c} join ‘in any subordination. or ‘athfr agreement n[{ecting~xhis
demalish any building or improventent thereon; not to cammit oF deed or; tien or charge thereof: {d] reconvey, without warranty, alt or.any part of
perty. Lo e the property. The graniee jnany ‘reconveyance.may. be ,q:xcrlbcd as the ‘‘persbn-or -
store prompily and in good and workmantike manner aity < persons legally ‘entitled thereto, and the recitals, therein of any matters or facushnll
il t w‘h[ch m;y‘be :.,-_mmmclzd. damaged 07 destroyed thercon. be conclusive proof of the, truthfulness mereof.,Trusue’:jzes[or any of the services
an: ncurred therefor. B 1ereoMl . i “mengioned in this parogra 75 shall benot less than $8: = - . "

_fa 7 d onlinances. rzgu_latlunr. covenants, conditions, and 10. Ypou un)"’dc;nufr by grantor hereunder. beneficiary inay at any u‘m:"wilh
restrictions affecting 1 bem."[lcmry s0 requests, {0 join in executing due mnice.\zilher th:person. by agent.or by u.r‘ecgiver to be appoimed by a court, and-
such financing staterents pur: roial Code as the bencjict without regard Jo the adequacy of any security for, the 55 hereby secured,
ary may require and to pay for ublic office or offices, as enter upamm) take possession .said property orany . ts own hame -~
S e oLl e i e

ma, desirable by the eneficiary. unpald, and apply the same, -less costs an expenses
4. To provide and cor]lmuoux}y maintain insurance an the buildings now 0r Ut ncludlngxreamuable atorney's “fees subject 10 paragraph
hereafter erected on the said premises against loss or damage by fire and such ather indebredness secured hereby. in such order as beneficiary may determine,
l;a:ard: as the peneficiary may from time 10 time require In an ¢ less than ic o= Cone i 5T
/b_ﬁ_n_é_/_, written in companies ble to the . . N
e 10 the latre all policies ofin?nranc delivered 11. - The entenng upon and taking possession of satd property, the collection of
< insured: if the grantor shall fail fi . Asuchlrcnls. issues and profits. or the proce ce policies or
nd 1o deliver said policies to the peneficiary at teast tom'gen,\:adan o awar;ﬁx for any faking f fd""d’ rhie
iration of any policy of insurance now of hereafter application or. I ease thereof : 1 o ; ny - default Or;
enefictary maoy pracure the same at gmnwr's expense. notice of default nereunder or invalidate any act done pur.\-uanl to such notice.
fire or other insurance policy may be applied by L j2. Upon defai ntor in payment of any, mdcbudne:sjetured hereby or
o . i 5ol S in his yu]ormnnce of any agrecment hereunder, the beneficiary may declare all sumns
ss secured heredy and in sucli order as beneficiary . ' 7 H
tion of peneficiary the Ziarire amotnt o collected, or any .-secured:hereby hnmedidtely ‘due ~and payable. In such an. event and if the.above
d 10 gmnlur,‘Such application or ‘release shall Mot cure or described real property is currently used far.axriculmm!. timber or grazing purposes. .
‘waive any de, of defeult Frereunder or invtifare any act done pursuant the benefici ""‘:‘;"’ff": {"";:;éz:: }2:‘““':‘:"""'““ in equity; a3 a inOTIRARE in
‘notice. © . o TS iefici

5 To keep said premises free from constrt - - " ns und to pay el raxe the beneficiary at h

. assessments and ot harges that may be levied or ndncuvd upon or against said i : N
y before any P such taxes, assessinenis ant other charges become past . : ; p s s A
delinquent and promptly deliver receipts therefor 10 beneficiaryl should the Ueserib : o1 cu"d’,fg’f:;’;’";;:;:’: ”"’:’:;::

r fail t0 make payment of any taxes. asseSsat s, insurance premiwins, liens or eS¢ P h Iy 1} . P
i . frustee- sha sale, g » hereof as then required by
charges payable’ by BIARI, " ct_payment ot bY providing.  aw, and procee ¢ deed in the manner O vided in ORSI86:740

with i ies 1o make such puayment, hgucﬂciary may. af is 0 %6.79. # P o

both in the note S and "w, u":‘,),"":' f:,'“f,u'”', i H i 13.. Should the l_mneﬁ Joreclose by advertisement and sale then
parg raphs & and 7 of this after default at any time p 's hefore the date set by the trustee for the
xecu%ed by this trust deed, 3 i br ! trustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay 10

it i the beneficiary or his successors in interest, respectively. the entire amount then due,
;’;‘”‘;z;:;;:'::d:;gﬁ,{;"g,fo' such p runn;; shal under the terms of the trust deed und the obligation secured thereby. {including costs
bound for the 1 obligation i h and expenses actually incurred in er forcing the 1€ bligation and trustee’
payments shal i Uue and puyable with ' nonpayment and attorney's fees not exceeding $50 each) other than such portion of the principa
‘thereof shall,’ ar’ the beneficiary, render all s £ by this trust 7% would not then be. due had no defaull occurred, and thereby Curd the default, it
_deed immediately due and payable and constitute a breach of this trust deed. Which event all foreclosure proceedings shall be d"'""';“d h"‘;l" '";'““.'

“fees and expenses of ‘this trust inctuding -the- cost of tif W ii4.. -Otherwise,~1he -sale shall be held on, the date and at-the time -ond_place

search as wel § S sts and expenses of the frustee incurred in Connection designated in_the notice -af sate. The trustee may sell_said property _either in one
with this obligation. YhT L HRE N

parcel or in separate parcels and ‘)xhalb:e" ;lhe:pnrtel or parcels at guction to the
. . . . highest bidder for cash, pay “arithe- time of sale. Tmnn;shan'dellver to the
oot To appear in action or proceeding purpurting [ affect the purchaser its deed in form S req by law conveying the property $0 sold, but
security rights of powers of b viary O frustec: and_in any suit, action or withaut uny o enant Or warraniy, express or implied. The recitals in the deed of any
proceeding in whiclh The beneficiary or trustee Moy appear, inclidinig Aty sult for the -~ matters of fact shall be ‘conclusive proof of the truthfulness-thereof. Any person.
Tareclosure of this deed. y all costs and expenses. including cvidence of titte and excluding the trustee, ‘put including the grantor and beneficiary, may purchase at the
the. beneficlary. atorey’s fcu«pmvlded, Bawever, in vase the suit is sale.
between the grail the hencficiary or In tee thent the prevailing party shull 1S, When frustee sells pursuant 1o the powers provided herein, trustee shall
be - entitled 10 the s herein described;. the amonunt of attorney’s fees roceeds O ment of {1} the expenses of sale. including the
mentioned in this paragraph 7.in all cases shall be fixed by the trial court or by the sonable charge by trusiee s artorney. {2) to the
.appellase. court if an appeal.is taken. " Sont i >ehe . trust deed, (3) o all pazan‘:’ having recorded. liens
B i . . . 1 of the trustec in the trust deed os their interesis may
h !3,_".'“5“"’0’ Va‘gree({;mal. A . Sl P . . ir priority and (4) the surplus, if eny. 10 the grantor or 10
&I the event that ‘any porion or all of said property shalt be taken under. the i itled to such surplus.

right'of tminent;damain or candentnation, bencficiary, shall have the right, if it 50 16. Fi 1red by law beneficiary may from time to zime appoint
elects, 10 require that all or any porrion of the monies payable as compensation Jor ) » rrustee named hercin Or 10 Eny successor trusiee
taking. which are. i oveess,of the amount required JO pay =it reasonadle 0S8, i ;- ot wurteul comveyence 10 the
s jees necessarily paid or incurred bY grantor such wers and duties conferred
[ hmeﬁcinry{and_ applied by’ it first upat any reasunabdle . . i
reey's fees,” both in the trial and appelate courts.
s beneficiary’ {isuch proceedings. and the balance. .
yeor secured hereby: ond_ & ees, .al_its own ¢ 3 the county o counties in w
Lad exrcure.‘xuch;lnnrument: as be necessary-in proper af proper appoiniment of the successor
P promptly upon beneficiary’s request. : trustee, .
9, At any time and from time to [ icten request of beneficiary, L - 17 Trustee accep: this deed, duly execured an
i orsement (in is made a_pub. g Trustee is not obligated

payment of 113 fees and presentarion of i S 5
case of full reconveyance, Jor cancellation). ility -of any . purty hereto of f’ other deed of trust or of any action or
person for the payment of the indebudr}en..lruuu may the making *- “proceeding in which grantor, trusree shall be a party nnless such action

of any map o plat of seid property: 1b} in granting any easement OF creating any - OF proceeding 48 brought by trustee.

The grantor covenants and agreces (o and with the beneﬁ_cimy and those cIaimifi_g under him, that he is Iawfqlly seized in fee
simple of said described real property and has a valid, unencumbered titled thereto : o

NOTE: The.Trust Deed Act provides that the trusiee hereunder must be either an amorney, who is_an active member of the Qregon State Bar, & bank, trust company
‘15 17op savings andloan association authorized to do business under the laws of Oregon or the United States, » title insurance company authorized to insure title 10 real
property of this state, its subsidiaries, atfiliates, agents of branches, or the United States.or any agency thereof.




arrﬂnts that the praceeds of the loan re, scribed. nofe and gh,, trust deed are
primarilyfor ‘grantor's personal tamily, héusehold .or _agricultural purpoSes (sée: lmportnn! Nonce below),” :
Afor an organization; or.( even .if. grantor. is a_natural persph) sare Jor‘ uy - Qr cial purposes orher -tha, agmzmuml
Ppurposes. ’

This deed applies to, inures to the benefit of and binds: all
tors, personal repr tatives, s and ig

contract secured hereby, whether or not named as a b
line gender includes the #

()

parties herero. their. heirs, legatees. dev:sees admtmstratora execu-
The term’ benehc:ary shall mean the holder and owner, including pledgee of the
eneficiary herein. In construmg this dced and whenever the context so requ"es the
ine and ‘the neuter, ‘and the singular number *includes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand’ the da

You have the option‘to cancel. your.contract or agreement of,salc by. notice to:the seller unhl\mldmght of ‘the seventh day following the'
signing of the contract or agreement. rand : } ey e e :

Y. and year fxrst above wntten

If you did not receive a Property Report prepared pursuant yto the rules and rcgulahons of the Off' ice of Interstate Land Sales Registration,
U.S. Department of Housmg and Urban Development, in advance of

your signing thc contract or agreement, this contract or agreement may -
be revoked at your ophon for two years from the date of signing,

* IMPORTANT NOTlCE~ Delete, by lining out,
not applicable; if warranty {a) is applicable
or such word is’ defined in the Truth-in

-lending - Act and Regulation Z,. the
beneh:ucny MUST :omply with .the’ Act and .Regulation by “making uqulrnd

es, If ¥ with the Act not required;- disrogaul ’hls notice,

whichever warranty {a) or (b) is
and ‘the beneficiary is o creditor -

{14 the signer of the above is a corporation, -
vse the form of acknowledgment opposite. )

. [ORS 93.490) o
STATE oF ___Guam g : STATE OF _ ,-County of Jss.
. ss.
County of ... Agana IEITONERRI 35 .
_A.‘S.ep.tembg.r...,] ................ ) s and
Personally appeared the above ‘ramed.. FRANKLIN AR i : who, bemg duly swom,
- ¢ ’each for h:msell and not one for’ lhe other, d:d say thaf the Iormer :s the
P AMBY & ANGELINA J. AMBY:- )

v and " ‘acknowledged the loregoing’ instru- -

.THEIR'

pres:dert and that the latter

ment‘ to be' .. voluntary act and deed.

,‘m"' e . ) Lo \and that the, seal ‘affixed to the foregomg msrrument is the corporate seal

) ,,,' : Belore me: SEE . R ‘of said’ corporation and-that' said.instr -was signed and led:in be-

(OFFICI 1 L ; halt of smd corporatmn by authority of its board" ot directors; and edch of
- them - ack

Before me: .

(ormcul;
. SEAL)

NO ARY PuSLlC ,
4 S ar f;w .err. tory of Guam U.S.ﬁr
fag : 5 A:xmre:x Ju-.: 3! 1393

.. a corporaf:on, :

ito be nts voluntary act. and deed. :

Iy

s

B REQUEST FOI FUll RECONVEYANCE
To bc vsed only whln obllgallon

TO:...... : ',. Truslea o

. lee underslgned is rhe legal owner and hold o! all i ;'7 btedne ecured by tha Ioregomg trust: deed All sums sewred by sa:d»
trust deed have bean fully paid and sat:sﬁed You hereby are directed; on payment to you o! any sums owing to' you under the ‘terms of

said trust deed or pursuant - .o statute, tn’ cancel all evidences ‘of indebt d secured by sa -"trust deed (w}uch are de]xvered to you.
without warranty, :

‘hérewith’ togetlzer thh said trust deed) ‘and. to reconvey, to' lhe pames des:gnated by tha terms o[ sa:d tmst deed tha
_estata now. Izeld b; you under the same. Manl reconveyance and d : g ; S

.‘DATED:"' L

“}_Bena{iciary_f SR

. ‘Do “no" lose ‘or aoefrey this Trvn Deed OR THE 'NKOAl'E‘whld‘li t socures. o!h’muu,b:t"dtlly_ond h;lﬁe fnuh‘ Iui 7 lotion befors reconvey " “will In mudn.

STATE OF OREGON

TRUST DEED

day of .. Aprll
: at 3 23 -P

" Grantor S| e

on page_ :

/ SPACE RESERVED or'as fxle/reel nern‘ber 2763

RECORDER'S US

B : - County afﬁxed
- Beneficiary ..

AFTER REGORDING RETUAN TG ..

ATC

Fee $13.00

itness - ‘my hand and seal Cof-




