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< deliver said policies to the beneliciary at least filteen days prior. to.the expira-

THIS TRUST DEED, made this ... 2880 gaop 0 oo llyaren
...Keith L. sticklen and Gayle Y. Sticklen, husband and wife

as Grantor; .. Mountain Titie Company of Klamath Cdunty » RIS, ‘-1,’53,'@”5,,;8,;5;;3
"Berna husband and ‘wife'with right of " <= %

‘Bernard R. McDonald and Jewell J. McDonald,

survivorship IR
as Beneficiary, = )

-, Grantor irrevicably grants, bargains, sells and conveys to trustee in“frust, with power of sale, the |

=.County, Oregon,: described as

together with all and singular the t ts, heredi and’uy;:ul Y and all other rights thereunto belonging or in anywise

riow ‘or "herealter appertaining, and the sents, issues and proftits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of TWENTY-NINE THOUSAND AND NO/10Q—-—ziiiis o

greement of grantor herein contained and payment of the

. g AR e, - .-.Dollars, h_interest thereon according to.the terms of a promissory
note of even date ‘herewith, payable to bensticiary ‘o order and made’ by grantor, the tinal payment of principal and inferest hereof, if
not sooner’ paid, to_be due and payable e APEAT L ey 1992 ,
The ‘date of maturity of the debt secured by this instrument is the date;
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by . the drantor without: tirst: ha
then,  at the beneficiary's option, all obligations secured by ‘this instru
herein, shall become immediately due and payable, ) ik e

To protect the security of this trust deed, grantor agrees: ... ol ... ... 3 - :

1. To protect, preserve and maintain said property in good condition - dranting any ‘easement or creating -any vestriction thereon;
and repair; not to remove or d. lish any building or imy ment thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
- 2.-To - complete- or restore - promptly ~and - in ~good " and - workmanlike~-- frantee - in -any . reconveyance may ' be described “as the “‘person’ or “persons
manner any building or improvement which may be constructed, damaged or legally - entitled thercto,” and the rccitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. + ba wconclusive ' proof ol the truthfulness: thereol. Trustee's fees for any of the

. To comply with all laws, ordi r lati nts, condi- ~~ "services mentioned.in this paragraph shall be not less than 5. :
tions and restrictions allecting said property; it the beneliciary so requests, to L 10. Upon any detault by grantor hereunder, beneliciary ‘may: at any
Join in ingd s £i B pursuant to the Unilorm Commer- .time . without. notice,. either-,in person,. by . agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for filing same in the - pointed.by. a court, and without -regard to the adequacy of any security for
proper. public olfice ar offices, as well as the cost of all lien searches made -the ’indebtedness hereby ‘secured, enter upon and take possession of said prop-
by liling olficers or scarching agencies as may be deemed desirable by ‘the . erty or. any part thereol, in its own name sue. or ofherwise collect the rents,
beneliciary. . T o R . issues’ and prolits, . including those . past due and unpaid, and apply the same,
© .« 4. To provide and continuously maintain insurance on the buildings less costs and’ expenses of operation and collecti including r ble attor-
now or herealter erected on the said.premises against loss or damage by. fire.....ney's fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the, beneliciar, :[nay from time to time require, in liciary may. determine.
an;amounfgnot-less than 3---’»-11'15_141'.‘35 _e“.varille ............... oo written in .. ... 11, The entering upon and taking possession of said property, the

anies acceptable to the beneli ¥, with loss payable to the latter; all colléction of such rents, issues and profits, or the proceeds of fire and other

policies ol insurance shall be delivered to the, beneficiary as soon as insured;. .. ir policies or p ion or awards for any taking or damage of the
at"the grantor shall tail for'any reason to procure’ any such insurance and to’ ‘property; and the application or release thereot as aforesaid, shall nof cure or

- waive: any default or notice‘a_l default hereunder or invalidate any-act done

stated’above, on’which the final installment of said note’
or any part -thereof, or any interest therein.is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, ‘irrespective of the maturity dates expressed therein, or

i

(c) join in any

tion of -any policy ol insurance now or . herealter placed on said - buildings, - - pursuant to such notice.
the beneliciary’ may procure the same at . drantor’s. expense. The amount 12" Upon delault by grantor in pay ‘ot any - indebted: secured
collected under any fire or other insurance:policy ‘may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon_any indebtedness secured hereby and in such-order, as »bfnelzgnqry % ' essence with respect to such payment and/or periormance, the beneliciary may
may determine, or at option of y -the ‘entire amount ‘3o Of " declare ‘all- sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall . oy oo n, beneticiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. - . advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep said premises rce from construction liens and to pay ail remedy, either at law or in equity, which the beneficiary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property helore any part ol such tases, assessments and other the trustee shall execute and cause to be recorded his written notice of detault
charges become past due or delinquent -and 'promptly “deliver: receipts therefor and his_election to sell the said described real property to satisly the obligation
fo beneliciary;.should the grantor fail to_make payment of Any [1axes, assess- . goered hereby whereupon the trustee shall fix the time and place of sale, dive
ments, insurance ‘premiums, liens or other chardes.payable by gdrantor, eithe notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or~ by’ providing beneficiary 'with ' funds with which 10 i the manner provided in' ORS 86.735 to 86.79%.
make such payment, beneliciary ‘may, at its ‘option,: make payment thereol,’ > 3. Alter: the trustee has.commenced foreclosure L3 advertisement and
and.the amount so paid, with :interest at the rate.set lorth in, the note securec sale, and ‘at any'time prior to 5 days belore the date the trustee conducts the
hereby, . her with the ob described in paragraphs 6.and 7 of. this sale, the . grantor or any other person so privileged by ORS 86.753, may cure
trust” deed, shall be added to'and become a part- of the debt secured by this * the default or ‘defaults. If the default consists of a failure to pay, when due,
trust~deed, without waiver of any rights arising {rom breach ol any of the sums: secured by the trust deed, -the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due.at the time of ‘the cure other than. such portion as would
erty hereinbelore described, as well as the grantor, shall be bound ta the .. oot then be due had no delault occurred. Any: other default that-is. capable of
same, extent.that they are bound :lor the payment 'of the obl herein” “hoing cured may be cured by. tendering, the performance required under  the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall;: at the-option of.the beneliciary, - Gefuults, the person elfecting the cure shall pay to_the beneficiary all costs
render all’ sums secured by this trust deed immediately. due and payable and. “and:*expenses ‘actually *incurred: in enforcing :the obligation of the trust deed:
constitute' a breach ol this trust deed, - A S . ... together with trustee’s and attorney's lees not ding the provided
. To pay “all costs, fees and expenses of this trust including ihe cost by law. - : ; -
of title search as well as the other. costs and.expenses ol the trustee incurred: . %' 2%r
in connection with or in enlorcing this obligation and trustee's and attorney's

T i 14, Otherwise, ‘the ‘sale shall be held on the date and “at the time and

lace designated in the notice of sale or the time to which said sale may

fees actually incurred. . B 3 ge postponed as provided by law. The trustee may sell said property either

.; To appear.in_and delend any. action .or. proceeding purporting: ¢ in "one :parcel or .in separate . parcels. and shall sell the parcel or parcels at

atfect the security rights or powers ol beneliciary or trustee; and in any su auction to- the -highest bidder for cash, payable at the time of sale. Trustee

action or proceeding in which the beneliciary or ‘frustee  may appear, includin shall deliver_to the purchaser its.deed.in form.as required by law conveying

any suit for: the loreclosure ol this deed,to'pay all costs and ' expenses,: in: the ‘propertyso’ sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the plied, The recitals in the deed of any matters of fact shall be conclusive proof

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of - the truthfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any judgment or

the grantor and beneficiary, may purchase at the sale. .
decrec of the trial court, grantor lurther agrees to pay such sum as the a . When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. cluding the compensation of tke trustee and .a reasonable charge by trustee's

H . attorney, (2): to the obligation secured by the trust-deed, (3) to all persons

Itis mutually agreed that'_ . having recorded - liens subsequent to the interest of the trusiee in the trust:

8. In the event that any portion or all of said property shall be taken . deed as their interests may appear in the ceder of their priosity and (4). the

under the right of di or d benet. y shall have the surplus, ‘it_any, to the grantor oc to his in i@ itled to such
right, it it so elects, to require that all or any portion of the monies payable

: A 4 n 2 surplus.
as compensation for such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid (o beneliciary and
applied by it lirst upon any"reasonable costs and expenses and attorney’s fees,

16, Beneliciary ‘may from time to time appoint a 3UCCeSSOr Of succes-
sors to.any trustee named herein or to any trustee d here-
under. Upon. such  appointment, and without conveyance to the successor

trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and app courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees,” at its own expense, to take such actions which, when recorded in the mortgdage records of the county or counties in

pensatiori, promptly upon’ beneficiary's request. ;
L .- At -any. time and lromtime to time: upon written request of bene.
liciary, ‘payment of its lees and presentation of thu. deed -a; e note for

and execute such instruments as shall be necessary _in:obtaining such, com-

<7 which:the propertyis situated, shall be conclusive proof of proper appointment

of the successor trustee. .
.17 Trustee saccepts: this .trust - when this deed, duly executed and
“acknowledded is made a public record as provided by law. rustee is not

endorsement (in case of tull r y s, for. 1), W “fo notify anyparty: hereto of: pending sale” under a 'y’ other ‘deed ol
the liability ot any person lor the pay of the indebted: " trustee may ™ trust ‘or of any:action ‘or proceeding ‘in which grantor, beneficiary or trustes
(a): conse 3

o the making -of :any: map or plat of said:property; (b) :join in

shall be a party unless:such action or proceeding is brought by trustee.

NOTE: The ‘Trist- Déed” Act provides that the iusise hesou jar m
or savings and loan. association. authorized to-do business: ui

¥ must'be either Sr';"u'ﬁar}i;ey}‘.‘\fvha"i:‘v‘dn “active member. of ‘the ‘Oregon State' Bar, o bank, trust* company
nder the: lows: of QOregonsotithe United States, o title : P horized 10.insure’ title 15 real
the United’ Stoles or any agency thereof, or.an esctow. agent licensed under ORS 496,505 to 695.585,

property of ‘this state, its subsidiaries, affiliates, ogents or branches,




1n-the mortgagee 13 State
_/‘» Affalrsm The Grantee does

o gage dated:May 3,
‘, 'represented and a

: 'I‘he granlor warrants that lhe proceeds ol the Ioen repre-ented by the' above descnbed note and thns tmst deed are:
(a)* primarily for grantor's personal, family or household purposes, (see Important Natice below),
(b) lor an organization, or (even it drantor is a natural person) are ior busmese or commerc:al purposes.

bmds all parhes hereto. ihezr hetrs, legatee dewsees administrators, executors,

Thls deed uppItes to, inures s to the beneht ol and
personal representatives, successors and assigns. The term beneliciary ‘shall.mean the holder and.owner, including pledgee, of the coniract

secured hereby, whether of not_named.as a beneticiary herein. In construing:this deed and whenever the confext so requires, rhe masculine
the ine and, the neuter, and the smgular number mcludes the plural.’

ang-year first above wrifteh.' .

IN WITNESS WHEREOF saxd grantor has hereunt 'set hxs hand the d

o* IMPOR'I'ANT NOTICE Delele, by Ilntng ou!, whkhever wurranty (u) or'{b} is M
“not appli {a! pplicable.and the beneficiary is a creditor

) is
as such word: ts defined ;n the Tru!h-in-l.endlng Aco and Regulolion Z, !he
1, h N

benefklary MUST comply ‘with the Act’ and 'R
“for this p “use Stevens-Ness Form No. 1319, or equlvelom

P

If :ompllen:e with the Att is not required,’ dtsreguvd !hls nence. B

SS. ‘ e L :
March. 29......, 199).,

D, STATE OF OREGON, County of
FRRRA i - " This instrument was dckriowledged. Before.me on
Kelth L.....Stmk.len..and..Gayle..X,..ﬁt;cklen

g ed before me on

- REQUEST FOR FULL RECONVEYANCE "~
Te be vsed enly when ebllge'lom have been peld

TO Mountaln Tltle Company

r and holder ot ellrmdebtedness eecured by e foregoing trust deed. All sums ' secured by “said
directed, on, payment to you_ ol any sums owing to you under the terms of
: red by, saxd trust deed (which are delivered. to you

to the iJartxes desxgnated by the terms of sald tmst deed the

. The undersxgned is the legel owne
'truet deed have been IuIIy pmd and satl

Beneliciary

Do not late er destroy this Trust Deed OR THE NOTE which l:t secures. Both .,‘.u;. be delivered ta )he !tﬂl!ee for Hation before Y will be made.

ss.

TRUST DEED

(FORM No. 861}
nlv:ne .NESS LAW PUD. GO,  PORTLAND, ORK,

Kelth L. St:l.cklen and ‘Ga'l
5616. Leland

in book/reel/vo me No. RS ~on:

ment/mxcrohlm/rece
Record of Mortgages of 3
- Witness my. hand R
County affixed. . i

T as iee/fxle/msttu- o




' EXHIBT

The W1/2 of Tract 18 and the E1/2 Wl/2 of Tract 19 in GIENGE:R HOME TRACTS, according
to the official plat thereof on file in the office of the- County Clerk of Klamath N
County. Qregon, , TOGETHER WITH that portlon of'the vacated alley which inurred thereto.

TOGETHER WITH: 1965 Vandyke moblle home erlal '#1920 and a 1975 Broadmore mobile
home, serial #27028013165, wh:Lch are: flrmly afflxed to the above real property. .

STATE OF OREGON: COUNTY OF KLAMATH e

Filed for record at request of Mount:aln Title Couo i e ist

cof —-_April AD, 1991 at. . 4:16 ':oclock ; ffMP -and duly recorded in Vol.
. . i of . Mortgages .- o pég'e' 5810

Evelyn ‘Biehn' T .County Cletk

FEE $18.00 oy Qo Y b st




