~COMPANY..OF.. KLAMATH . C

TP and.JOSEPHI

“‘grants, baiggins, sells

NEBARRET’I?,husband and.wife

WITNESSETH: ST ,
and conveys to trustee in_trust, with power

Courity, Oregon, described- as: -

todether with all and singular the t

, heredi

now -or ‘Rereafter appertaining, and the rents,
tion with said real estate. B

sum of .

FOR THE PURPOSE OF SECURING PERFO
... **SIXTY THREE THOUSAND THO

and appurtenances and all other

rights thereunto belonging or in anywise
its thereof and all fixtures now or

issues and prof, hereatter attached to or used in connec-

RMANCE of each a, grantor herein contained and

/- 100thg***x*

gfeement of payment of the.
NO

AND

‘HUNDRED ‘NINETY

Dollars,

note’of even date herewith,

not. sooner paid, to be due and’ payable

The date of maturity of the debt
becomes due and payable
sold, conveyed, assig
then, at the benefic

iary’s option, all oblig
herein,

shall become immediately

and repair; molish any buildin,
not o commit or permit any waste of said property.
- 2,-To complete -or "rest
manner any building or improvement
destroyed thereon, and pay when due a
3. To comply with all laws,
tions and restrictions allecting said p,
Jjoin in ing such fi ing stat,
cial Code ‘as the beneficiary may require and
proper public office or offices, as well as- the
by “iiling ofticers or searching .agencies as m,
beneficiary. - - . o PR -
- . To -provide and continuously “maintain in
now or hereafter erected on the said premises -a
and such other lhamrgs a;'tha
an amount not Jess than S
companies-~acceptable to lhgqa;l}ﬁc%
policies ol- ipsurance shall be delivered to the benef
i for any. reason to procure " a,
the beneficiary at least filtee.

pursuant

ay be

any part thereof, may be released to drantor, Suci
not cure or waive any delault or notice of defaul
act done pursuant to such notice.

To keep said premises Iree from construc

to beneliciary; should: the,

ments, insurance premiums,

iciary may," at - its option,
with interest.at the rate set
hereby, . together with  the abligati i il
trust deed, shall be added to
trust’ deed, without waiver of
covenants hereof and for such payments, with intere:
erty hereinbelore described, as well as the gdrantor,
same extent :'that . they. are bound  for the payment
described, and all such payments shall be I
out notice,”and the nonpayment thereof sh
render all sums secured by this trust deed
constitute a breach of this trust deed.

. To pay all costs, fees and ex.
of title search as well as th
in connection with or in en
fees actually incurred.

7.:To a

penses. of
e other. costs apd exp
Horcing this obligation an

ens,

ayable to beneticiary or ordér and ~made
per.texms..o oot
secured by this instrument is the date,
. In the event the w
ned or alienated by the
ations sec

ore~ promptly “and “in"
which may be
Il costs incurred
ordinances, regulations,
roperty; if the beneficia

to pay for fliling same in the
cost of all lien searches made

gainst. loss ol
beneliciary may lrom time .

R?‘éfﬂlaeﬁa‘y@;ﬂ?

h application or release s
t hereunder or invalidate any

grantor fail to_make. payme
liens or other chardes pa

thi:

according to the terms of a_prohrissory

ollz lwn_th inta‘ries.t;thexféqr‘l.
by grantor, the ti ! payment of principal and interest, ‘h'gre’p!,b if

£.note [ENEE Y o Taw REL o o

on which the final installment of said note
or-any interest therein is sold, agreed to be
itten consent or approval of the beneliciary,

irrespective of the maturity - dates expressed therein, or

Y o
stated’above,
or anv part theicof,
ving obtained the wr
ment,

ithin described property,
grantor without: tirst ha
ured by this instry

' granting " any “easement or creating any restriction thereon;
subordination or other agdreernent atfecting this deed. or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
~grantee “in--any reconveyance” may " be  described ' as “the “"person or " pérsons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
"be.qonclusive_-pr_ool‘olitha ‘truthfulness thereol, Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 85T
. 10, Upon any detault by grantor' hereunder; beneliciary. may” at any
time -without nolice, either.in person, by a- recetver to-be ap-
. pointed-by.'a court, and\without regard to the adequacy of any security for
the ‘indebtedness hereby secured, enter upon and take possession of ‘said prop-
erty or. any “part ‘thereol, in its OWR. name ‘sue.or otherwise: collect the rents,
issues. and prolits, including those past-due and unpaid, and apply the"same,
less costs and expenses of operation and collecti includi ble attor-
noy's. feés  upon-any indebtedness secured hereby, bene-

ficiary may. determine.,

- 11; The - entering upon ‘and taking possession o} said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies: or-compensation or awards for ‘any taking or damagde o} the
property, and the application or release thereof as aloresaid, shall not cure or
waive ‘any ‘default or notice of default hereunder or invalidate any “act done
pursuant fo such notice, :
: 12::Upon-delault’ by grantor in
or in his performanc,

(e} join in any

“good “and workmanlike -
constructed, damaged or
theretor,

covenants, condi-
Ty SO requests, to

to the Uniform Commer-

deemed desirable by the

on-the buildings
r damage by tire
0 tirme require, in

5 written in
the -latter; all
iciary, .as soon. as insured; ..
ny such insurance and to

surance’

» LKL
and in-such order as

payment of any indebtedrness .secured
e ol any agreement hereunder, time ng of the
y ! /or performance, the beneliciary may
eby immediately due and payable. In auch an

i eclose this trust deed
se this trust deed by
sue any other right cr

hereby
hall
in equity as a martdage or direct the trustee to loreclo
advertisement and sale, or may direct the trustee to pur.
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said il tisfy the obligation
place ol sale, give
lose this trust deed

yable ‘by. grantor, either
R tunds” with* hich to
make " paymerit  thereot;

o -law and proceed to foreck
86.735 10 86.795.
r the trustee has commenced foreclosure b
: Prior. to’5 days belore the date the trustee conducts the
er'person so privileged by ORS 86.753, may cure
of a failure to

in the manner provided in' ORS
13, Afte

- y advertisement and

m breach of any of the
st as aforesaid, the prop-
shall be bound to. the ..
‘of the obligation herein

»

e ‘had no. default occurred. Any other default that is capable of
cured may "be cured by tendering the perlormance required under the
rust; deed. In ‘any case, in addition to curing the default or
Y i pay to.-the beneficiary all costs
‘the obligation of the trust deed
exceeding . the amounts provided

actually.
together with trustee's:
by law. L

1430

“incurréd - in enforcing
nd  attorney's lees not

s trust including the cost N . e e e
es ‘of the trustee incurred be held on the date and at the time and
d trustee’s and attorney's sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
-in ‘one parcel or in separate” parcels and ‘shall sell the parcel or parcels at
auction to. the :highest b

therwise, the sale ‘shall

place designated in the notice of

“purporting’ to
i and in any suit,
appear, including

plied. The recitals in
of the truthlulness thercof. Any
the grantor and beneliciary,

. When trustee sell

conclusive proot
person, excluding the trustee, but including
may purchase at the sale.

sum as the ap- S pursuant to the powers provi

ided herein, frustee

© It is mutually agreed that:
8. In the event that

any portion or all of sai
o, d i

y’s or trustee’s attor- shall ‘apply the . proceeds of

cluding the compensation of
attarney, (2) to the obligat

sale to payment of (1) the e
the trustee and a reasonable
ton secured by the trust deed,
having recorded liens subsequent. to the interest of the 1

xpenses of sale, in-
charge by trustee's
(3} to all persans

in the trust

(1 property shall be taken and (4} the

under the right of i d
right, if it so elects, to requir
as compensation for such taking, which are in exces:
fo pay all reasonable costs,

incurred by grantor in such
applied by it first upon any rei
both in_the trial and ppell.
liciary in such proceedings,
secured hereby;

proceedings, shall be

courts, Iy

and the balance appl
and grantor agrees, at jts own ex,
and erecute such instruments as shall be neces
Ppensation, promptly upon beneficiary’s request.

9. At any time and from time to time u
payment of its fees and p
ment (in case of tull reconv

ticiary,
endorse

e that rall or any portion of the
expenses and attorney’s fees nec
asonable costs and expenses an
’:d upon the

pense, to take such actions )
sary . in obtaining. such com=-"
P Pl :

deed as their interests may appear in tke order. of their priority
surplus, it ‘any, to the grantor or to his successor in interest enti
surplus, .

16. Beneliciary may from time to time a
sors to. any trustee named herei;
under.. Upon. such appointment,
trustee, the latter shall be vest

'y shall have the
monies payable
mount required
essarily paid or
beneficiary - and
d attorney’s lees,
ncurrgd_'b! I:enc—

itled to such

Ppoint a successor or succes.
$SOr trustee appointed here- -
conveyance to the successor
powers and duties conferred

s of the a
paid to

aid or i

the lia
(a)

bility ‘of any person for the
consent fo the making of any

NOTE: Thé'Trusf E;eed""A:t bf&Qidés‘lHaf the n‘us;'é'e 'l'\'e
or savings and loan. asseciation authorized 0. do

property of ‘this siate, its subsidiaries, offilictes, agents

business. under-

be ‘eiifier an aftors is_an ‘aciiv
<the laws: of Oregon “or - he’,‘Unhed‘S!ate;,
or branches, the United States or any agency thereof,

. =
member of the
“title insvronce
O an esctow ag

reu;&;‘r must '/ng'eg;r‘;rsvrn!e' Bc;r, u bank, trust company
seompany  authorized to- Insure *title 10 -reql
ent licensed under ORS 694.505 to 695,585,




The grarxtor warrants that the proceeds of the loan represented by the above descnbed note and this’ trust deed are
(a)* primarily for grantor's personal, family. or household purposes. (see Important. Notice below),
[¢ b) Iar an organization, or (even it. grantor is a natural person) are for busines or commercnal purposes.

This deed applms to, inures to ‘the- benelxt ol and binds all part:es hereto thexr hetrs 1 gatees, devisees, ad ninistrators, executors,
personal representatives, successors and assigns. The term beneliciary shall-mean the: holder: ‘and owner, including pledgee, of. the contract
secured hereby, whether or not named as a. bene!lcrary herem. In canstrumg this deed and whenever the context so requlres, the masculme

é the and the “ 7 and the 4t ludes the plural.”’

IN WI TNESS WHEREOF satd grantor has hereunto sef his: hand the day and year hrst above wnt en/ . k

L IMPORTANT NOTICE Delets, by Iinmg out, whkhcver wummly (o) or, (b) is -
‘not applicable; it warranty (o) is upplimbls and the beneficiary is a creditor %
_as such ‘word ‘is: defined :in ‘the Truth-in-Lending*Act” and Regulation Z; ’h-
beneficiary MUST comply with the Act and’ Regulation” by maki
_disclosures; for this purpose use Stevens-Ness Form No.: 1319, or Qqulvnlon'.
(] compliance with the Act Is no' nqulnd, dhrogurd this notice, = -

STATE OF OREGON County of

,by

by.
: Partner :
; ‘of -D&S Propertieg :

. FOR FULL EYANCE -
5., To be vsed only whan ‘nblly’ullom huvo’_h n ch.

“TO: .
chred by ‘the'. loragomg trust dced AII ‘sums secured by saxd

r r go you of any sums owing. to you, ‘under the terms of .

smd frisst déed or pursuant ‘to statute, fo cancel all evidences } secured‘by said. trust deed G which_are delivered. to yau‘
herethh together with said trust deed) and to reconvey, wuhout warran fo tha partles designated by the terms .of sald trust deed the

[T RATST! ey ye

#nd ‘docuimen

‘Beneticiary

De not lose or destroy this Trust D-qd OR THE NOTE which it secures. Both must_ be dilivtrod to |lu }mi'u for ellati ‘bafore rec y will be moade.

TRUST DEED 7 " SQATE OF OREGON,
(FORM No. B81) - : A ey : :
STEVENS-NEBE LAW PUB, Zlco.drorTLANG. oRdd 81| FE A BT SRR AT Shal ST o 1 . F 5 ttl Y that the within mstrument
D&S' PROPERTIES R | R o w ce for record ot the
%1041~ WELD"PLUM BRIVE -~ o o -
;‘0R°“976

B Grantor SPACE RESERVED i
l‘ARRETT and JOSEPHINE BARRETT  ror

. RECORDER s! USE

'.'-;»~rvm. 4—- e

:-Beneficiary .|




EXHIBIT "A" @
LEGAL DESCRIPTION

Beginning at a point -on the North line of%WILLIAMS'ADDITION to the
City of Klamath Falls, Oregon, which: is 7.67 feet South 89 degrees 20’
East along the North line of Block 1-A from the most Northwesterly
corner thereof, and running thence North 31 degrees 51’ East 131.04
feet to a point which is on the Westerly line of Pacific Terrace in
HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon; . thence
South 20 degrees 55’ ‘East along the Westerly line of Pacific Terrace
61.2 feet to a point; thence South. 41 degrees 20’ West a distance of
73 feet to a point on the boundary between HOT SPRINGS and WILLIAMS
ADDITIONS; thence continuing South 41 degrees 20’ West a distance of
20.89 feet to a point.on the Northeasterly line of Alameda Street;
thence North 66 degrees o5’ West along said line of Alameda Street:
33.45 feet; thence North 31 degrees 51’ East 3.06 feet Tto the point: of
beginning, said tract being portionS'Qf,Lotjls, Block 42, HOT SPRINGS .

vIﬁADDITIOtho the City of Klamath Falls, Oregon, -and Block 1-A;‘WILLIAMS
_ADDITION to the City of Klamath Falls, Oregon. . :

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss. ;

Filed for record at-request of . ‘Mountain Title Co. - ' =~ o the 1st o day
of - April : AD, 1991 at__ 4:16 o'clock' 2P M., and duly recorded. in Vol. _M91 -
e T of . . Mortgages . = . on'Page 5816 S A
R e pa . At A “Evelyn Biehn "~ County Clerk ‘ ‘
FEE . $18.00 ) . e Lo ST 3 QV)!‘;;I);..A SV iat Beonablade -

e e e et s s e




