"THIS TRUST DEED, made this

.; hetween

GARY “G: HAWTREY. "~ --

ASPEN TITLE & :ESCROW, ING.
N FAMILY -TRUST

;. as.Trustee; and *~

as Beneficiary,

BRMO

i WITNESSETH: S

. Grantor irrevocably grants, batgajiins, s'eIIsi and Conveys to"trustee m .~fgust;f -thh,boéve;g" pf séfe, the property
m ... Klamath County, Oregon, described as: ' B ‘ i

THE NORTH, 40,.FEET OF THE SOUTH 80 FEET OF LOTS 680 ':-m;;gg;‘ ]
MILLS ADDITION-TO .THE CITY OF KLAMATH FALLS, IN THE'COUNTY OF KL
~~STATE*OF-“OREGON. =~ ~ - - e P T

. CODE_ 1 MAP 3809-33DB TL, 2700. .

v SERLE

to‘gévthe‘r wtth,iali”and‘ singul, the ¢ . heredit

h all ar_the tenements, heredit nts_and appurt - and_all:other. rights thereunto belonging ‘_or, in anywise
now or herealter appertaining, and the renis, issues and prolits thereof and all'lixtures now or hereaftér’ attached fo or used in connec-
tion with said real estatel" "~ i S T B e L L R
FOR:THE-PURPOSE :.OF :SECURING :PERFORMANCE:ot eachvagreement: oljgrantor herein qoritained and . payment. of the
sum of..-TWO_-THOUSAND.:NINE: :HUNDRED: THIRTY: .THREE :AND:1 44 /100~ -

‘-"'-"—-'-"--—$2 »933.44 . Dollars, with interest thereon according to the terms of ‘a promissory.
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable .. &L maturity of. NQte 19.

The date of maturity of the debt secured ‘by this instrume. date, stated above, on which the final installment of said note
becomes due and payable. B B :

To protect the security of this trust deed, granfor agrees: . . . o L
1. To protect, preserve and maintain said property in good condition grantm_g any easement ‘or "creating any restriction thereon; (c). Join in any
and repair; not-to-remove or ‘demolish ‘any-building or improvement théreon; "~ subordination-orother-agreement - atfecting : this -deed ~or-the- lien- or “charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property, The
To complete or restore promptly and in good and workmanlike ,‘4”""" in any reconveyance may be described as the: ‘‘person_or persons
any . building or imp which may be constructed, damaged or 1}egally entitled ‘theréto,”"and the recitals thereln of any matters or. lacts shall
destroyed thereon, and pay when due all costs incurred therelor. e conclusive prcot of the truthlulness thereof. Trustee's fees for any of. the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not Jess than $5:-5 ionoi i ook
tions and restrictions aflecting snid property; if the beneliciary so requests, to . ->-.-10, Upon. any-default -by grantor hereunder, beneficiary. may at-any
Join in ing such li i1 t pursuant to the Unilorm Commer- .:time without. notice, ecither -in person, by. agent ‘or by a receiver to be ap-
cial Code as the beneliciary may_require and to pay lor liling same in the - pointed by a court, and without regard o the adequacy of any security for
proper public oftice or oflices, .as well as the cost ol all lien searches made the indcbtedness hereby secured, enter upon and take possession ol said prop-
by filing ollicers or searching ngencies as may be: deemed desirable by the -~ erty-or -any part - thereol,- in its-own name sue or otherwise collect  the rents,
beneliciary. | o o issues and -profits, including those past due and unpaid, and apply the same,
" To p and contil Iy intain insurance on - the - buildings- - less: costs ‘and ' expenses of operation and collection, including rcasonable attor-
now or herealter erected on the said premises against loss or damage by lire  ney's fees upon any -indebtedness secured hereby, and in such order as bene-
and such other. hazards as the. béneﬁcgmaxny Ié.Th ime to time require, in - liciary- may: determine. . - -
an amount not less than §..LIL U V ..y Written in 11, The entering upon and taking possession ol said property, the
jes a ble to the benel, y, withloss_payable to_ the:latter;: all.;; +callection: ol ;such rents, issues and profits, or ‘the proceeds ol lire and other
policies of insurance shall be delivered to’the beneliciary as soon as insured;  ‘insurance 'policies or compensation or awards for any. taking or damage ot the
it the grantor shall fail for any reason to procure any such insurance and to -~ property, and the application or release thereol as aforesaid, shall nof ture or
deliver said policies to the beneliciary at least fifteen days prior:'to the. expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealrer:glaced, on said . buildings, ;. pursuant to_such: notice.;:i. =" R e Coe
the beneficiary may procure the same ot grantor's expense. The amount ° .° 12, Upon delault by grantor in payment of any indebtedness secured
collected under any live or other insurance policy may. be;applied by beneli- * - hareby ' or.in; his perlormance of any agreement hercunder, time being of the
ciary upon any indebtednesy secured hereby and in'such-order as beneliciary'  essence with respect. fo such payment andfor performance, the beneficiary may
may determine, or at option ol beneliciary the entire amount so collected, or declare all sums secured -hereby immediately due and payable. In such an
any part thereof, may be released to drantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgade or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale,.or may direct the trustee to pursue any other right or
. To keep said premises Iree from construction liens and to pay all  remedy, either at law or in cquity, which the beneliciary may have. In the event
taxes, assessments ‘"’f’r"‘h'" charges that may be, levied or assessed upon or the beéneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property’ belore any part of such taxes assessmients and other  the trustce shall execute and cause fo be recorded his written notice of delault
charges become past due’ or delinquent and: promptly. deliver receipts therclort  and his election to sell the said described real property to satisly the obligation
to:beneliciary; ahould the . grantor lail -to make payment .ol any. taxes, assess-.., secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, ‘msurance’ premiums, liens or other chardes payable by. grantor, either.. notice thereol as then required by law and proceed to foreclose this trust deed
by direct ‘payment “or” by -providing beneliciary with’ funds*with which to in the mannec provided in ORS .86.735 to 86.795.
make such ‘payment;’ beneliciacy may, ‘at’ its option, -make ‘payment thercol,~' L 13ivAlter the trustee' has commenced foreclosure by advertisement and
and the amount so paid, with interest at.the rate set. forth.in the noteisecured - gale,"andat any'time prior to:5-days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or'any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this * the default.or delauits. Il the default consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the 4

irisn, d sums secured by the trust deed, the delault may be cured by paying the
covenants  hereof, and for -such payments, with interest. as aloresaid, the prop- - entire:amount ‘due. at the ‘time ol..the:cure. other’ than such: portion as would

erty hereinbelore- described, as well a3 “the  grantor, shall bé bound to the " not then be due had no delault occurred. Any other default that is capable of

same extent that they. are bound for the nt of the herein . being . be cured by tendering th formance required th
described, ‘and all such payments shall bhe ir:m:ediulely‘ due ‘and ‘payable with o;,‘,';"f’ cured. may.-be cur Y fendering, the peiior ! under the

C 4 3 ation or trust:deed..In ‘any case, in addition to curing the delault or
out natice, and the:nonpayment thercot shall, at the option ol the beneliciary, defaults, the ‘person ‘ellecting’ the cure shall pay to’the beneliciary all ‘costs
render all sums secured by. this trust deed immediately due and payable and . and. expenses:actually incutred in enlorcing the obligation of the trust deed
constitute 2 breach of this trust deed. A I L . todether .with trustee’s and attorney’s fees not’ ding .the ided

6..To pay all costs, lees and expenses ol this trust including the cost ' py law, E B : )
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s | . place de:i’gnnfed in the, notice of.sale or. the time to which said sale may
fees actually incurred, - o N S * “be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any -action or,:proceeding - purperting' to n”one' parcel” or_ in-separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suil, .. .auction “to:the -highest: bidder.-for cash, payable.at- the: time of sale. Trustee
action or-proceeding in which the beneliciary or trustee may appear, including " “spall deliver to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure of this deed, fo pay all costs and -expenses, in-  he property so. sold, but without any covenant or warranty, €xpress or im-
cluding evidence ol title and the beneficiary’s or_trustee’s attorney’s fees; the  p.d " The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s [ees mentioned in this paragraph 7 in all cases shall be of the truthfulness thercof. Any person, excluding the frustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor-and beneliciary, may. purchase at the sale.
decree of the trial court, grantor lurther agrees (o pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r as the y's or ftrustee’s attor-  spall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding rhezcompegsaﬁgr of the trus:;ebandhn rc-‘lson;bl«; c:\;)rge by"tmstce':
H . attorne to the obligation secur 3y the trust deed, to all persons
1t is mutually agreed ”mt', . hnvingy;egar)ded liens. subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

r

under the right ot o . y shall have the surplus, it any, to-the grantor or to his successor in interest entitled 1o such
right, it it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom fime to time appoint a suctessor or. succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to.any trustee named herein. or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and . under. Upon such. appointment, and without conveyance to the successor .
applied by it lirst upon any reasonable costs and expenses and atforney’s lees,  trustee, the :latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred bene- " upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such p di and the bal. lted upon the indebted: ... and_substitution ‘shall be made by written instrument execufed by beneficiary,
secured hereby; and ‘frantor ‘agrees, at its own expenié, :to take’such actions " ‘which, when ‘recorded ' in’the mortgage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- . which the property is situated, shall be conclusive proot of proper appointment
i p ptly upon b iary’s request. of the successor trustee. )

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged. is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay o} the indebted. trustee may  trust or.of any. action or. proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ot said property; (b).join in ' shall be a party unless such act)ion,or proceeding is brought by trustee.

FECERNS Ty NI e eani3iiies B il AR f g hipelt &S Oy g R ST et SR L e R e :

i

P

ney's fees on such appeal.

NOTE:  The'Trust Deed -Act’ provides: that the “trustes” hedeUnder must: be ‘eithe on’attomey-iwho i’ an: active imember 'of: the ‘Oregon’ State 'Bar,” o 'bank, trust: tompony
or savings ond loan iation authorized to do busi under the laws of Oregon or the United- States, a title linsurance  company outhorized_to ‘insute title 1o real
property of this state, its subsidiories, offiliates, agents or branches, the United Stotes or ony agency thereof, or on escrow agent licensed under ORS 696.505 to ¢96.585.




-The gran:t:orf:'eoyenarrts and agreestto and’ wrth the: ( ! ;
fullys"exzd mfeesr?nple al property anc \, fias a valid, unencur ibered title. thereto

‘and: that he will warra

The grantor warrants rhat the proceeds o[ lhe Ioan represented by the nbove descnbed note and this trust deed are:
(a)* primarily for granror s personal, tamily. or-household purposes “(see Imporfant Notice below),
- (b) - for ‘an orgamzahon, or (even it grantor rs a natural person) are lor busmess or. commercral purposes..

This deed apphes to, inures to the benefrt oI and blnds all parties hereto, thetr heirs, Iegatees, devisees, admmxstrarors, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary-herein. In construing this’ deed and whenever the context sO requtres, the masculme
gender mcludes the Iemmme and the neuter, and- the smgular number mcIudes the plural.’ . R Ceos

IN WI TNESS WHEREOF sazd grantor has hereunto set hxs hand the day and ye hrst above wrrtten.

* IMFOR‘IANT NOTIC + Delola hy hmng aul, whlzhevnr W

not: cpphcuble, if warranty {a} is ble and the b Ficl .
as such word is defined in, the' Truth-m-l.endmg Agt and Regulation Z; ‘the -
beneficiary MUST comply with. the Act and Regulation . by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319,°er oqulvulanl.
1f <omp|lunce wuh Ohn A:! is na! required, .;dvlsrogurd Ihu: nollu. U

STATE OF OREGON County of

This mstrument was acknowledged before me on ..
GENE_.C. HAWTREY

CThis instrument was ecknowledged before‘

‘“The urlderazgned is the legal owner and holder ‘of all ‘indebtedness’. secured by the foregoing -trust - -deed. : All. sums- secured -by scud
trust deed have, been fully, ‘paid and. aatis!red., You hereby are directed, on’ paymenf to you 'of any. sums. owing to'you under the: terms of
] ursunnt to stalute, to cel il ces ot indebted secured by said trust deed (wthh are delivered to you -
g rece 0 : ; partxes de:rgnated by' he terms_ of sard trust deed the .

DATED: ...L.ﬁ ..........

i .Beneﬁcx'ary

Do not lose or dusirey this Trust Dee X NOTE which it secures. Both must be delivated 1o the trustes-for ¢ belore
. DETRRSETS SR A LR 3o . . o Pl RERE :

y

o, “i .
sf:v:ns ihess AW suBES. PORTLAND oRE.” j ! " ; G ; I certrfy t at e Wlthln mstrument

S was recexved for record on the..2nd...day.
O et AP ey 19 91,
" at 10846 o'clock A...M., and recorded -
in book/reel/volume No. ...
-or as fee/ fxle/ mstru- :

Record of Mortgages of said County.
:-Witness- my - hand and- seal of -
County afhxed .

[ S SR
) AFTER RECORDING RETURN T
/Q 5 pen ~H
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TR




