as Beneficiary,

Grantor itrevocably grants, bargains, sells .and conveys to' trusteé ;
in KLAMATH 0 £

SR --County, Oregon, described. as:

with potwer of sale, Hié s

Towﬁéli'ib 3950uth
Sectiqn 20

s:Range 12 East of the Willamette Méridian,a

““Tost" River and Northeasterly of the
Road, lamath Cbunty,”bfé‘gbri. B

sy sk Lt T

tpgg;iler;with,'all and singular the ¢ 1ts, her di; s and ‘appurten and all other rights thereunto belonging or in anywise
now “or 'bereatter,,appartaining, and the rents, issyes and prolits thereof and all tixtures now or hereafter attached to or used in connec.
tion with said real estate, E : :

«FOR THE PURPOSE, |
ED

=($100,00
%, .payable to bene

“Dollars,.with, interes
o1 orand made, by, grantor, the tipn

\ 9

d&q and. pay'abﬂ -

aturity of the

at the beneliciary's option,
herein, shall become immediagely

To protect the security of this truss deed, grantor, agrees; .. 2 5 s . .. ..
- TO protect, preserve.and maintain said Property in good condition dranting’ any’ easement or creating any [festriction thereon; (c) Join in any
and repait; not (o remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the jien or charge
not\tq,commit&orﬁpe,rmit, any waste of said. property, j hereof; (d) reconvey, without warcanty, all or any part of the property. The

. To “complete’ or restore promptl, N d4ood “and verkiiniy mnree":‘n:"any"“reconvcynnce’may’“be “described ds~ the “person”or” persons
ok 3 ich may be constructed, damaged of }Iegally\ep_tyyled thercto,” and the recitals therein of any maltters or faces shall
destroyed thereon, and pay when due all costs incurred therefor, Jbe conclu::ve‘~pyool ‘of. 'fhe-lrulh[ulness, thereol. Trustee's lees for any of the

 To comply with all laws, ordinances, regulations, Sovenants, condi-  sefvices mentioned in this paragraph shall be nof less than §5. L .
tions and restrictions allecting said property; if the beneliciary so requests, to ... 10, Upon any default by grantor hereunder, brhell'cl'ary may at” any
Join in executing such tinancing statements pursuant to the Unilorm Commer. - tinié, without notice, “either - in LPerson, by -agent- or by a receiver o be -ap-
cial Code as the beneliciary may require and to pay Jor tiling same in the pointed by a court, and without redard. to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of saiq prop-
by filing officers or searching agencies as may be deemed desirable by -the erty or. any Part thereof, in jts own.name sue or otherwise collect the rents,
beneticiary. o . T . . ssues- and - profits, including those past due and unpaid, - and apply - the same,

. To provide and‘continuously maintain insurance on the buildings less cos!s and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the said ‘premises against loss or damage by lire'- - ney's fees upon-any ‘indebtedness secured hereby, and in such order &3 bene.
and such other hazards as tlf bi eliciary may g time to time require, in  ficiary may determine, .
an amount not less than. §... u "i.:‘.lnsura T’e...va Ue. ., written in 10 The “enfering “upon. and taking possession of said property;- the

i ptable. to the beneli ¥, with loss payable to the latter; all collection of ‘such rents, issues ‘and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary. as.500n as insured;. \Jinsurance :policies or. compensation’ or awards  for any taking or damage of 1he
if the grantor shall tail for any reason to procure any such ji ‘pro’perl;;, ‘and the application or relense thereol as aforesaid, shall not cure or
deliver ‘said policies ‘to the beneficiary at least fifs waive any delyult or notice . ot “delault hercunder .or invalidate any ‘act done
tion of any policy of insurance now or herealter placed ' o Pursuant to such notice,
the beneliciary “may iro ire the. same at -grantors sGypense, ;The: amoun ¢ fL‘:,"‘-l?."U/}dﬁlde'lnuM"by drantor in: payment of any indebtedness  secured
;}:I:ecfsga :"‘:;r -‘;rr'r‘;;p lfll':i :;,ot::!r”:rzl:u’:::fgyﬂ:ggy’_ r:":zc :Uq ml:!l:;l é"?;, 3:;’:::; hereby ‘or_in_his' performance o} any agdreement hereunder, tirze blejryz of the

ary . 3 i P iciar;
ma;" defermim-?: or at option of ‘Zlnnelicinry lh§ entire amount so collecu‘d;, o’r ectace:With respect to such poyment and/or perlormance, the bene; clary may
any part thereol, may. be relsase to grantor. Such application or release shall ) H i P
not cI::re or waive any default or notice of detault hereunder or invalidate any  fvent the beneliciary at his Slection may Froceed to loreclose this jrust deed
act done pursuant to such notice. I advertisement: and sale, or ma. direct ,the trustee to pursue any other right or

- To keep said premises Iree from construction liens and to pay ail Igmedys,’ emithe'r’at ‘law or in ‘equlyty.’ which the beneliciar’_’v may have. In the event
tases, assessments and other charges that may be levied or assessed upon or the beneliciary elects f0 foreclose by advertisement andt sale, the beneficiary or
against. said. property, belfore any. part ol such taxes, aricssments and other the trustee shall execute and cause (o be recorded his written notice of deiault
charges became past’ due’ or delinquent ‘and oa ity deliver receipts therefor and his election to sell. the said described real property to satisty the obligation

H - secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, «insurance ' premiums, diens or other, .charfiea :payable by drantor,. either . notice thereot as then required by Iaw and proceed 1o loreclose this frust deed
by direct payment_or by providing beneliciary with funds with which, to | in the manner provided in ORS &6 5 .
make such payment,’ beneficiary may,” at its” option, “make payment “thereol, i B
and the amount so paid, with ‘interest at the rate set’ forth i in' the note'secured
hereby,: together - with the obligations described -in . paragraphs. 6,
trust deed, shall' be added to and become a Part of the debt s,
trust deed, without waiver of any rights arising from breach £ be cured by paying the
covenants hereof and ll_)f such payments, Wwith interest as aforesaid, the prop- c time ol the cure other than such poriion as would

not then be due had: no delault:oocurred, Any other ‘detauit that 'is capable of
eing cured may be cured by tendering the perlormance required under the
... ..obligation or.trust deed, In any.'case, in addition to curing the delault or
; defaults, the “person elfecting the cure shall pay o the beneliciary all Costs
“and’ expénges actually. incurred g ‘the

out notice, and the non;
render -all sums secur
constitute a breach.of this trust deed, . I T EPETRTIN

« 1.0 pay all costs, fees and expenses ol this trus uding the cost ..
ol title search’ as’ welf a3 ‘the ‘other costs and ‘expenses of “the trustee incurred -
in connection with or in enforcing this obligation and trustee's and attorney’s
{ees actually incurred,

date and at the tims and
¢ notice of sale or the Gime (o whici said sale may

. 5 . . ... be postponed as provided by law. The trustce may sell said property either
7..To appear in"and defend F0Y action or’ proceeding pUrporting - to < ‘ separate ‘parcels ‘and - shall 'sef] the parcel or parcels at

allect the security. rights or powers of beneliciary or trustee; and in-any. suit, - auction 1o the highest. bidder for-cash, payable at the time of sale, Trustee
H i iver .to, the purchaser.its. deed in form as required by law conveying

- but without any covenant or warranty, express or jm.

. The recitals in the deed of any matlers of fact shall be conclusive proof

1 s thereol. Any berson, excluding. the trustee, but including
lixed by the trinl court and in the event of an appeal from any juddment or the grantor and beneliciary, .

decree of the trial caurt, grantor further adrees to pay such sum as the ap- 15, When trustee sells pursuant 1o the powers rovided herein, frustee
pellate court shall adjudge r ble as the benet; V'3 or frustee’s attor- shall apply "the proceeds of sale to payment.of (1) the expenses ol sale, in.
ney's fees on such appeal, cluding the compensatior! of the trustee and a rexsonable charge by trustee’s

Itis mutually agreed that: attorney, (1) to the obligation secured by the trust deed, (3) 1o all persons

8. In the event that any portion or all of said Property shall be taken deed as their interests ma i

under the right of i d. in or d. ion, beneficiary shall have the surplus, 'if any, to.the grantor oc (o his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus, ;

a3 compensation for such faking, which are in cxcess of the amount required 16. Beneticiary. may from time to time 2ppoint a -successor or SuCCes.
fo pay all reasonable costs, expenses and attorney's fecs necessarily paid or sors to any trustee named. kerein or - to SNY SUCCESIOr frustee appointed here-
incurred by gdrantor in such proceedings, shall be paid o benellcmryr and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, pawers and duties conterred
both in the triat and appell, courts, rily paid or incurred by benee upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such dings, and the pal, lied upon the indebtedness and substitution shall be made. by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at jts own expense, to take such action: which, when recorded in the mortgage records of the counly or counties jn
and: execute such tinstruments : as shall’ be necessary in -obtaining such jcoms ’-which-i'(he‘.pmpérty is“aity i shall be lusive proot of Proper appointment

of the successor. trustee,

Pensation, promptly upon beneliciary’s request,

) . At any time and from time to time upon written request of bene- 17. Trustee accepts this ‘trust when  this deed, duly execufed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged - is made ' a public fecord: as’ provided by law. Trustee is not
endorsement (in case of tull reconveyances, for lation), without affect; T obligated to notity

the liability of any person for the payment of the indebtedness, trustee may trust or. of  any in which grantor, bene, iciary or trustee

any party hereto of pending sale under any other deed of
i £
(a) consent to the making of any map or plat of said property; (b) join in shall be a party such action or proceeding is brought by trustee.

NOTE: T}]é»]"ru‘ﬂ Deed Act 'pm‘vnid‘es that the }msltee'bhe.vieu;'ld'gr‘l‘nzls;rtlu; “‘e%;he;
or savings,_and loan + i ‘auth 1 1o do" Business ‘vr 8% the :law:

regon Sgc!bulB:ér,‘ @ bank, trust company

“or ithe' United s d 1o insure - title 1o real

That:portion.of the W} and WiSE} 1ying »SOUth“@éé‘i?i?nof: S
ast Lamgell Valley "~ '

f d| insufance’*
property of this state, -jts subsidiaries, affiliates, cgents or branches, the United" States or any agency ‘thereof, or an gi:row agent licensed under ORS 696,505 10 696.585,




he 8 ‘ntot covenants and agree toand:-w
fuII sexzed in fee sxmpIe of saxd described.real.p perty~

that - he will warr.

The grantor warrants that the proceeds of the loan represented he' above‘ descnbcd note and thxs trust deed are:
- (a)* primarily for grantor s personal, family or ‘household purposes (see. Important: Notice below),

K¢ b) lor an orgamzatmn, or (even:if grantor is a natural person)’ are {for ‘business or commercxal purposes

Thts deed applws to, inures to the beneint ot and bmds all parttes hereto, the:r hetrs, legat devisees, admini: mtors, cutors,
personal representatives, successors and assigns. The term ‘beneticiary shallymean. tha  holder and -owner, mcludmg pledgee, of :the coniract
secured hereby, whether or-not.named as a beneliciary herein. In construing this deed " and whenever the confext so requxres, ‘the masculine
8 di the nine and the neuter;’ and the smgular number mclur'es the. plural . .

IN WI TNESS WHEREOF “said. grantor has hereunto set hxs han the day

not appli yi(a)is ble and the beneficiary'Is a creditor :
as ‘such word is dcﬂnnd in the Tvu!h-ln-l.ondlng A:' and. Rngulalion z, lho i
bcnoﬂclary MUST -comply - with ‘the Act and: R

; for this purpose use Stevens-Ness Form No.* 1319, or oqulvulonl.
lt complian:o ‘with |ho Act is’not’ nquiud, dhrosurd this notice.

d year rst above written
* lMPORTANT NOTICE Dolah, by lln(ns out, whl:hevcr wunanry (u) ‘or {b)-Is g g ', Y o8 e s

500,.,.

’§TATE OF OREGON County of

e )SS-‘ .
Thxs ‘instrument was  acknowledg d befor, ..nMarch 27
CAROLYN A NORTHCUTT : ; :

Notary Public for Otegon
(IR R A

FORM NO. 23 — ACKNOWL@GMEN‘I”

. . ) - . U PR o g 7 s STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.
STATE OF OREGON, R S -

County of

BE IT REMEMBERED That on this.. |
" before me, the unaers:éned a Notary Pubhc m‘and for said County and State, personaIIy appeared the thhm s
v ‘John L.. Northvnrr

known to me fo be the rdenttcal mdmdual descnbe
acknowledged to me that.......... he..i executed the same freely and voluntarily. '
' : IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
y official seal the day and. year last above written.

Q/Vvs_

for Oregon.
A2-19= 92..

County of Klawmafh

zSTATE OF OREGON }ss

oot U I certify that the within instrument . .
" was received for record on the ..2.nrl day
N of A
, SRen et 12:36. o'clock P..M:, and recor -ed
_Grantor - SF AcE VED T Cin book/reel/volume No...MILi...on-:
e . LS L FOR - page . 889 or as fee/fxle/mstru-.i”
: ment/mxcrohlm/receptlon "No.. .27686.,
R Record of Mortgages ( of saxd Count
Bonoticiary: || , ; 7 Witness  my: hand and seaI of
||’ County a!hxed

AFTErt RECO umlc RET-URN To
o ori A

auu ch astat




