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TMULLEN ......... emis

as' Bereticiary; MR

o R ' “WUTNESSETH:C L

A G{rls‘aggc‘:r! larx'r’eybﬁébly‘g'r'éhrts,’bargéins, sells and conveys to trustee in fr

: AMAT County, )Oreggt:‘, described as: e
Vo - RN

e

_ Lot 7, Block 1, TRACT 1325, TANGLEWQOD, according to-the official plat

1. itHepeof. on. file. in the office of the County Clerk ‘6f ‘Klamath' County,
oregon. N o R o 8 LT . Wl " -.: B Rr .k?. e s

together with all and singular the t ¢s, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE gl! each f6r %en‘#)&“g;antor herein contained and payment ot the
‘ **ELEVEN THOUSAND*FIVE?'HUNDRED AND NO-/ ¢ Gths*

ST

1

e U, . DoIIars,’imth» u‘:l-ga‘vrest“_theieoniaécordir;g to the terms of & promissory
note of even date he;ethh, pqyablé to benel] iary or order and made by grantor, the tinal Vpayment_oi priqcipal and interest hgrgol, if
not sooner’ paid, to be due. and_payable .Septemb. 25... - reviners 19 . o ‘

The date of maturity of ‘the debt secured by this instrument i3 the date, stated above, on which the final inst

allment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. tirst: having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective. of the maturity dates expressed therein, .or

herein, shall become immediately due and payable. . .
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0
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To protect the security of this trust deed, grantor. 88reess .o poe liaiin Sl . s ..

1. To protect, preserve and maintain said property in good condition gmnlm.d’a.ny'easemen! or creating any restriction thereor; (c) join -in any

and repair; not to remove or demolish any building or improvement thereon; subordination or- other agreement allecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part o}' the property. The
"0 2. To complete or restore promptly ‘and in “good and workmanlike * --grantee -in -any reconveyance ‘may be described as the "person’ or’ persons

manner any building or improvement which may be constructed, damaged or Tegally cnh.tlcd thereto,” and- the recitals therein of any matlers or facts shall

destroyed I;crmn, and pay when due all costs incurred therelor. . be conclusive proot of the truthfulness thereol. Trustec's fees for any of the

-3, i fati
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AR_Z

o comply with all laws, o reg cov ts, condi- “services mentioned in this paragraph shall be not Jess than $5. L .
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder; beneliciary may ' af any
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either_in person, by agent or by-a receiver to he ap-
cial Code as the “beneficiary may require an iling same in the pointed by ‘a-court, and without regard to the adequacy of any security for
proper_public ollice ar ollices, as well as the cost of all lien searches made the indebtedness heisby secured, ‘enter upon and take possession_ of said prop-
by filing officers or Fearcihing agencies as may be deemed desirable by the erty or. any part thereol, in its.own name sue or otherwise collect the rents,
beneliciary. . : . including those past due and unpaid, Jand appl;-.llf\e same,

i including le attor-

ijssues and prolits, i
N r
"and in-such-order as bene-

g1 f

i‘
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"4 To provide and continuously maintain insurance on the buildings less costs and expenses of operation and coll
now .or -herealter erected on the said premises & or damage by lire ney’s lees upon any indebtedness- secured hereby,
and such Gther hazards a3 the beneliciary may i i ficiary may determine.
an amount not less than § x%o Eplq.hc -y ,w . " I1. The entering upon and taking possession of said property, the
companies acceptable to the ‘beneliciatyy w oss” payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance delivered to the. beneliciary as soon as insured; - policies_or comp ion or awards lor any taking or damage of the
it the grantor shall -1ail -for any reason to procure any such ‘insurance and_to property; and - the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done '
tion ol any policy of insurance now or. herealter. placed lon isaid buijldings, o suchipotice;”:
the beneficiary may pr . ) A : The amount™. X 12.:Upon delauit by grantor in pay t of any indebted secured
collected under any fire or o . . be applied by beneli-  pereby or in his performance of any agreement hereunder,’ time being of the
ciary upon any indebtedness sec in such order as- beneliciary., - essence with respec - nerformance, the beneliciary may
may determine, or at option of beneliciary the entire-amount ‘50 collected, o *  declare all_ s s i we and payable. In such an
any part thereol, may be released to drantor. Such application or release shall event the beneli H P o foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a moi lose this trust deed by
act done pursuant to such motice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep ruction liens and to pay all  ‘remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments an ges that may be levied or assessed upon of  the benelficiary clects to foreciose by advertisement and sale, the beneficiary or
against said property belore any part ol such taxes, assessments and other . ¢he trustee shall execute and ca be recorded his written notice of default
chardes become past due or d t and p ptly deliver " pts therelor 5 i ) satisfy the obligation
to beneficiary: should the . grantor. fail ito. make  payment. of. any . taxes, assess- s s o hereupd P . i ime and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, _either ice a ired by law and proceed to foreclose this trust deed
by direct payment or by .pmwdmg benc{ncmry‘_wnh -tunds with which to i % o 86.795.
make such payment, penel}cim:y'may.?a("l!s option,i make payment thereol, X commenced foreclosure by advertisement and
and: the amount SO pald,'wnh.mtgre:t at the rate set :forth in the nate secured sale, and.at ‘any time piio':'(o‘S he date the trustee conducts the
hereby, together with the obligations described in paragraphs 6.and .7, of this . gale, the grantor or any other person so privileged by ORS 86.753, may cure
trust 'd d < of the debt secured by this * the default or ‘delaults. 1{ the delault consists of a failure to pay, when due,
i rising Irom breach ol any of the  sums secured by the trust deed, cured by paying the
covenants 0 with interest as aloresaid, the prop- entire amount due at th A uch portion as w
erty hereinbelo grantor, shall be.“l_wur.vd; to the .. not then be due had no d: at is capable
same extent  that. payment ‘of the fat herein may be cured by ten ired under the
described, and all such payments shall be immediately due and pnynble_w:lh- trust deed. iti
out notice,-and the nonpayment thereol shall, at.the option of the:beneliciary, - “defaults, - the person ellecting . th
‘s;m;u; by th;'sdm:ist deed immediately due and payable and . and ‘expenses ‘actually -incurred in ¢
ch of this trust deed. . . ’ . i s-and attorney’s fees not exce
. all costs, fees and expenses of this trust including the cost’ together .with trustee’s & 4
of ti s well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s

L bylaw. .. L . .
<1 DY 2% 1 4 Otherwise, the sale shall be held on the date and at the time and
R place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said propersy either
7.:To appear i and . defend any . action -or PYOC“dmﬂ't’UfPO"mé to- : in ‘one ‘parcel or’in separate parcels and shall sell the parcel or parceis at
affect the security rights or pawers of beneliciary.or trustee; and in any-suit, _,—aucﬁon,to.lhe highest - bidder for cash, payable at the time of sale. Trustee
action or - proceeding in which the l_:cnellcmry or trustée may appear, including shall deliver to the purchaser its deed i ed by law conveying
any suit for the foreclosure 'of this d 1o pay" all costs and expenses, in- """ the 'pro| erfy “so' sold,’ but without any cxpress or im-
cluding evidence of titl g " (rustee’s attorney’s lees; the  plied. T&e Yecitals in the deed ol any matters o1 Iact shall be conclusive prool
amount of attorney’s lee T cases shall be Lt the truthiulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and i udgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, granto: h sum as the ap- 15.. When' trustee sells pursuant to the powers provided Rerein, tristee
pellate court shall adjudde r ble as the beneficiary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding ch;zcompexl:satigx;x ol the rrus:;e bandha reason;cbelé c;n;ge by trustee’s
S . attorney, ) to the o igation secur y the trust , (3} to all sons

Itis mutually agreed ‘hat‘. . lmvingyrecorded liens subsequent to the interest of the trustee in th‘e,ettrust

8. In the event that any portion or all of said property shall be taken  deed .as their interests may appear T the order of their priority and (4) the
under the right ol ¢ do or d _beneliciary shall have the  surplus, il .any, to the grantor of to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable X
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein o to any sucCessor rustee azpainted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and withour conveyance the sucCessor
applied by it lirst upon any rensonable costs and expenses and attorney’s fees, Hustec, the lattec shall be vested "tk all titte, powers and duties conlerred
both in_the trial and app late courts, ly paid or incurred by bene- upon any frustee ‘herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal. applied upon the indebted botitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortfage records of the county or counties in
and . execute such instruments_as_shall 1be~_necessary.{in‘ obtaining :such; com=: 't which - the property is situated, shall be conclusive proof of proper appointment
P tom. promptly upon beneliciary’s request. ; v 7% of the successor trustee. : .

9. At any time and from time to time upon written request of bene- “17. Trustee “accepts i st when this deed. duly _executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay ¢ of the indebted trustee may.. ~ trust or of any. action or proceeding in which grantor, beneficiary or trustce
(a) consent to the making ot any map of plat ot -said property; (b) join in shall be a party unless such action or proceeding i3 brought by trustee.

surpluss . . . . .
16. Beneliciary m3y from time to time appoint QINOESSOT_ OF SUCCes-

NOTE: The 'fﬁsf 6eed Act bl:')‘r‘o;l'iaés’lh‘cz:f the“irustee hereunder ;nust be E‘ilhe’r‘&r‘\‘ ot’!;'r;‘ey',“w'ho s Lo;;?cchﬁveh;r‘\ef;.be; of xhe Oregan Sta;é é&r, a bonk, trust compony
or savings and -loon ass iation horized to. do busi under.ithe tows. of Oregan:orfvhe:Unned States,ia’ fitle e’ horized 10 insure title’ to-real
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or ony agency ghcreef, or on escrow ogent licensed under ORS & 6.505 312 696.585, } .

e e




secured heteby, whether ‘or niot_named as. a beneficiary hererr. In construmg this deed and whenever the context so requrres, the masculme
: the ing d . C . .

.disclosures; for this purpose use Stevens-Ness. Fcrm No. 1319, or oqulvulon'., !

whomsoever. -

The grantor warrants that the proceeds ot the loan represented by the above descnbed nole and this trust deed are:’
(a)* primarily for grantor’s personal, family or household purposes.(see Important. Notice below),
(b) for an orgdanization, or (even it grantor is a natural person) are for busmess or commercral _purposes.

This deed apphes to, inures to the beneht ot and-binds: ell part:es hereto, their herrs legat dewsees iministrators, tors,
personal representatives, successors and assigns. The term beneficiary shall-mean the :holder and owner including pledgee, of the contract

the plural

inine and the ter, and the

IN WI TNESS WHEREOF saxd gram‘or has hereunto se hrs hand

lg%x ‘é\§\' e

] e dey A"d yédrﬁrst aboyevwritten.-

* lMPOR‘I’ANT NOTICE~ Dolon, by linlng out, whl:hevnr warran!y (c) or (b) is 'v: :
not appli i y. (a) is applicable and the beneficiary is a creditor

as such word ‘is defined in the Truih-in-l.onding Ac’ nnd Regule"on z, lhe -
beneficlary MUST comply with' the Act ‘and: R

1f :empllan:e with the Act is not roqulud dusregurd Ohis noﬁce

STATE OF OREGON, County of ... [N,
', DA S HRSLS S Ceivtile P R
" This instrument was acknowledged BefOre e On -.lmvlvwmrcis i seeseney 19...
B e e

o imerreer

- as

by’

s . s Notary Pubhc for Oregon
M y con 'rz'-riqér'on_ exbrres é[/ﬁ’ / 92 e

EQUEST "FOR FULL lECONVEYANCE
T- be vsed enly when obllyullem have baen pnld

“TO:

The, underugned is the'legal’ owner and hoIder ol aII ma’ebtedness “ssciired by’ the torcgomg ‘trust deed. All sums secured by “said
trust deed have been t’ully pmd end setlshe =3 hereby ere drrected on, pnyment to you ot any sums owmg to you under the terms of

Beneficiary -
De not fose or destroy this Trust Deed OR THE NOTE which It secures. Both must. he oll’nr_c‘d:la ‘hi trustes ‘h., ation before rec y will h! made.
Ay e
TRUST DEED | £p0 GOnuEh GTSEK ST ATEOF OREGON,
U roum e, ey | G 2 m’ HRCOLATL .
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. - - ’» - N N SR " L ) - I Oertlfy that the W’th'n lnstmment
DANNY ARNOLD and CYNTHIA S L . was received for record on the .2nd..day
7 T -
of Apxil

382.7 Tﬂh‘hm CT- ................ N . v
KLAMATH ‘FALLS, OR™ '97601" Tt at FLal7. s o'clock R M., and
s G - P sPacE: RESERVED o in book/reel/volume No. . MAl. ... on
L S| FOR .~ i. . o - page 2890 . or as fee/fxle/mstru-
e T V""hz’coﬁsgi-s:dsé - o .‘ment/mrcrohlm/receptlon No...2.7..6..9 ..
o L Record of Mortgages of said County. o
L Witness ‘my hand’ and seaI of
) County affixed. i

LT ,r*rp

Benehcury

MOUNTAIN '?‘i ""(“:%ﬁf'A‘W HERTY ff
OF KLAMATH COUNTY’ "™ ™™
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