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LANETERT OO TLEY

sum of _

12’76 Fuk:1$24720-N TRUST DEED.

%

i Januagy’
husband and wife

RUST: DEED, made this ... 353, day of ...
ames..D.. Lawrence and:-Claudia A.: Lawrénce,

Mountain Titlé'—Company, of’Kla_mathCoﬁhtV o
,Glenn.E;‘Spuller and Margaret H. Spuller, as.tenant

VLTI e ]

i T WITNESSETH:
Grantoffzi’x;revbéab_ly grants, bargains, sells and conveys to truste

e in'frust, with power of sale, the Broperty
f«Kla‘tma" .County, Oregon, described as: - L T

15 Pomea

PARCEL-1:. Lot 10, Block 1, OREGON SHORES SUBDIVISION, TRACT NO.1053;" dccording £6 i
ficial plat'ilthereq{‘:‘ on file in. the office of the County Clerk of Klamath' Courity,..

o AL

PARCE OREGON.SHORES‘SUBDIVIS;ON;~TRACT-NO. 1053, a¢¢ording‘to. i
the official plat thereof on file .in.the office of, the County Clerk of.Klamath, County, -
Oregon. : o e PR : T

together. with all and singular the ¢ ts, heredit ts and appurt and: all other rights thereunto belonging or in anywise
now or "herealfter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. R

FOR THE PURPOSE OF SECURING
" TEN THOUSAND AND NO/100-
R treazen ($lo '000‘00) s--.Dollars, with. interest, thereon, according to the.terms of. a promissory
nqte\_olgv_etj date herewith, payable to bqqelic:l 9‘( order and eii\by: grantor, the finglt_ payment of principal f‘and,,i‘nt rest. hereof, if
not sooner. paid, to.be.due and .payable .. S, ceproesen SN pe_r‘ terqqs.of r;@te et e e e e
The date of maturity of the debt secured by this inistrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned Jor alienated by the ,Brantor without *iitst having obtained the written consent or approval of the beneficiary,
then, at'the ‘beneticiary’s option, all obligations secured by ‘this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i PR

To protect the securify of this trust deed, grantor, agrees: yryy oo
1. To protect, preserve and maintain said * property in good condition  4raniing' ‘a

PERFORMANCE, of each agreement of. grantor herein contained and payment of the

+ :

y "easement or creatind any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; Subordination or other adreement atiecting this deed or the lien or charge
not to commit or permit any waste of said property. ) ) thereol; (d) reconvey, without warranty, all or any part of the property. The

."To "complete” or restare promptly and i ood 'and ‘workmanlike ~ grantee “in“any" reconveyance “may' be “described “as”the "“'personor’ persons
2 ° mpu or-imy m f_ wh’azchy may” be’ g?:arrhcled, damagned or  legally entitled thereto,”” " and the recitals therein of any matters or iacts shall
destroyed thereon, and pay when due all costs i rred ‘therelor. . Ihe. conclusive: proof ‘of ‘the' truthiulness thereof. Trustee's fees lor any of the

To comply with all laws, ordi 7 ns;: ts, condi- services mentioned in this paragraph shall be not less than §5.: - i

tions and restrictions allecting'said: property; il’the. beneficiary so requests, to ) 10. Upon any default by grantor hereander, beneficia
join in - ing. such #i ing, st pursuant to: the . Uniform Commer- - time.without - notice, either in person, by agent or by
cial Code as the’beneliciary “may_require, and “to,pay.'for ‘liling same in the pointed by- acourt, and without-regard to the adequacy of .any security for
proper public olfice or ollices,” as well. as:the cost . of.all licn searches made the indebledness hereby secured, enfer upon and take possession of said prop-
by liling - officers’ or ‘searching. agencics as may. be- deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary, 7 - [T Co e B issues. and-prolits; including those past due and unpaid, and apply the same,

4.2To "provide and - continuously-maintain “instrarice: on the buildings  less costs and exponses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss: or damage by tirc ney's lees upon -any indebtedness secured hereby, and in such order as bene-
and such othe= zards as the beneficiary may irom time fo time require, in lticiary may determine.
an amount not iiv than $..oin.... : g written in ! 11.°The entering upon and taking possession of. said property, the

A : )
ptabl: to the b iary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to «the -beneliciary: as-soon_as insured;

3 _insurance: policies or.compensation or awards for any taking or ‘damage of the
it the grantor shall 1.l for any reason to-procure any such insurance and_ 2 ‘property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior, to the expira- - waive any default or notice of default hereunder or invalidate’ any act done
tion of any policy of insurance’ now or heréalter placed on said - buildings,” " pursuant to such notice. . .-
the beneliciary  may procure the same at_-grantor's . expense. :The amount 712, Upon default’ by granfor in payment of any indebtedriess: secured
collected under any lice or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby ' and insuch-order’as beneficiary. essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount’ so ‘collected, or “declare all - sums. secured hereby - immediately due and payable. In such an
any part thereol, may be released to grantor. Such application ot release shall (70N 0 beneficiary at his clection may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreciose this trust deed by
act done pursuant to such notice, N . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises rec lrom construction liens and to pay all remedy, either at law or in equily, which the beneliciary may have. In the event
taxes, assessments and ather charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against, said_property belore any part ol such taxes, posessments and other  p. geusten shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly: deliver 'receipts therefor and his election to sell the said described real property to satisly the obligation
fo ‘beneficiary; should the' grantor 1ail ‘to"make payment ol any faxes, assess-1 Looired hereby whereupon the trustee shall fix the time and place of sale, give
ments, .insurance. premiums, Jiens or other.chardes payable, by grantor, (either.. ropice thereof as then required by law and proceed to lforeclose this trust deed
by direct payment. .or by _providing beneliciary cwith funds with_ which . 0. in the manner provided in ORS 66,735 to 86.795. - K
make such ‘payment,” beneliciary may,” at _its option, make: paymient thereol,” 0y 13,:Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate ‘set:forth in-the note’ secured - gure and af any timeé prior to 5 days belore the date the trustee conducts the
hereby, . her .with- the obl, described in paragraphs 6.and 7. of thist - yale, the grantor ‘'or any other person so privileged by ORS 86,753, may cure
trust deed, shall be added fo and hecome a part of the debt secured by this the delault or delaults, I the delault. consists of a }J'l"ul'e to pay, when due,
trust deed, without waiver ol any rights arising from hreach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hercol and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well. as- the. grantor, shall . be-hound, to. the . tnot then' be duc'had 'no delault occurred. Any other delault that is capable of
same_ extent that ‘they are *bound Iorlhe" payment "ot the oblidation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- ..obligation .or .trust. deed. In ‘any case, in addition to curing the default or
out notice, and.the nonpayvment thereot nhnl[. at the option of the beneficinry, ”delaults,‘(he’person eflecting the cure shall pay to the beneliciary all costs
render. all sums secured. by. this trast: deed immediately due and payable and.: ‘and ‘expenses nctunlly, incurred "in enforcing the obligation of the trust deed
constitute a breach of this trust deed. i ]

build;
a

ry may at- any-
a-receiver to be ap-

s . . E ith. trustee’s ‘and attorney’s fees not g the
. To pay all cosls, fees and expenses of this trust including the cost L‘;g;;c," with t(u e 4 b
of title search as'well as the other costs ‘and . expenses of the trustee incurred - I4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligntion and trustee’s and attorney's i i

place designated in the notice of sale or the time to which said sale may
fees actually incurred. L . " .., be_postponed as provided by law. The trustee may sell said property either
7.:To appear’ in and' delend ‘any :action” or. proceeding purporting {0 in’one ‘parcel ‘or in.separate parcels and shall sell the parcel or parcels at

alfect the security. rights or powers. ol -beneliciary or trustee; and -in any suit, . auction.to.the highest : bidder ‘for cash, payable at the time of sale. Trustee
action or, proceeding in which the beneliciary or trustee may appear. including * ahall deliver to the. purchaser its deed in form as required by law conveying
any suit for the foreclosure of this de.rq, to pay all costs and erpenses,” in-"  ghe property so :oldf' but without any covenant or warranty, express or ime
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
is paragraph 7 in all cases shall be of the truthtulness thereo!l. Any person, excluding the trustee, bur including

amount of attorney’s fces mentioned in thi :
fixed by the trial court and in the event ol an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale.

decree ol the trial court, drantor further afrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided Kerein, trustee
peliate court shall adjudge r ble as the benet, ¥'s or trustee’s attor-  shall apply the proceeds of ssle to payment of (1) the expemies of sale, in.
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's

Itis mutually agreed that: attoeney, (2) to the oblifation by the trust deed, (3) 10 all persons

a B Baving recorded liem subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken devd a3 their inferests may appear in the order ol their priotity and (4) the
under the right ol i o in or d. bene!. y shall have the  uplua, it any, to the grantor or 10 his successor in inferest entitled fo such
right, il it so elects, to require that all or any portion ol the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or suoces-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or 30r3 fo any irustee named herein or 10 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid 10 benetxiary under. Upon such appointment, .and without conveyance to the successor
applied by it first upon any ressonable costs and expenscs and attorney’s fees, trustre, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts. necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance apphed upon the indebted: brst itk

and shall be made by written instrument executed by beneficiary,
secured hereby; and irantor zirees. at its own erperse, fo fake wxch actions which, when recorded in the mortfage records of the county or counties in
and. erecute such instruments as shall be mecessary in obfaining such com-~ - ‘which the property is situated, shall be conclusive prool of proper appointment
persation, prompely upon beneliciary’s reques?, B ol the successor frustre.
X f

. At any time and Irom time o time upon written request of bene- 17.
ficiary, payment ol its fees and presentation of this dered and the note for acknowled g
endorsernent (in case of full reconveyances, for lation), without affecting bligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any. action or proceeding in which grantor, beneliciary or trusfee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unfess such action or proceeding is brought by trustee.

Trustee accepts this trust when this deed, duly  executed. and
ed is _made a public record as provided by law. Trustee is not

HOTE: The Trust Deed Act provides that the trustee heseunder must be. either an attorney, who is on activ lf‘mei-.\bervfe'f“ the Oregon Stote Bar, & Bonk, tust compony
or 3avings and loan ot horized o b e the lows. cf Oregon 'or the United :Siates, Lo title i pany harizad 4o insure titls 107 real
property of this state, its subsidiaries, offiliores, cgents or bronches, the United States or any egency thereaf, or on esirow agent litensed under QRS &906.505 1o 696,583,
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fu y. eized in. fee xmpIe of. saxd describe

_real. propertyﬁ

hat he waI ‘warrant and: fore 'err d‘ef_é' J.the same. against all-persons wi

The grantor wacrants’ that !he proceeds oi the Ioan represented byt bove descri
(a)* primarily for grantor's personal, family. or “household purposes. (sse: Important Notice below),
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Thzs deed apphes to, inures to the benelxt ol and bi

personal ropr tives,

nds all parlxes horo(o, 't
s and assigns. The term beneliciary “shall:mean. th

secured hereby, whether or not named as a beneficiary-herei

note and thxs trust deed are
xmsxe;x

r hexrs, Iogatees, dewsee istrators, tors,
kolder and owner, mcludmg pledgee, of the contract

gender includes the teminine and the’ neuler, and the " gul

n.-In construmg this dekd dnd whenever the context so reqmres, the mascuhne
number incl tha p ra‘;\ Y )

IN. WI TNESS WHEREOF sa:d granfor has heteunto kset hxt ‘h
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CALI'*‘ORNI

: STATE OF OREGON,

b‘}‘, . ~James’

Form:No. 1319, ‘or nqulvuhnf
If compliance with the A:' is not roqulre dlsugurd Ilus nome

’éo'u,;ty of. Lo; m\\ cELES

Thzs mstrument was acknowled ed beiore me on
Lawrence and

laudia A wr:ence

Thzs msttument was acknowledged before.me on‘. :

' OF?’ILIAL SEAL S
“ MARION:T. GOSIEWSKI
NOTARY PUBLIC. » CALIFORNL.

'LOS ‘ANGELES COUNTY. " © o
‘My; comm. explres: MAY-3 !994

IEQUEST FOl IUI.I. IECONVEYANCE T
_-.Te be vsed only whon obllgc“om hcn baen puld

. The unders:gned is the legnl owner and ‘Ho
:trust deed havo been fully pand and sahs!ted You here
satd trust deed or pursuant to staluta 't

lecyrad by the 'foregoing ‘trust “deed. All sums secured by ‘said
payment to you ot any sums owing to you under the terms of

th saxd tru 'd

James D. Lawrence and
-Claudia: - Ay - Lawrence..
3411 West:cA o e #l

AFTER RECORDING RETURN 1’
Glenn-E.- Spuller and 3o
Margaret H. Spuller

“sp RESERVED

bt dnes: seeured by said. trust deed (which. are “delivered to, you
y fo the ‘parties desngnated by the terms o! said trust deed the

STATE OF OREGON
e Jamath. sl ;
I oerhfy that the “Withininstrument
was received for record on the..2nd_day.
GApridaces 19.91,
) - oelock BM., and recorded B
in book/reel/ volume No. ..M31.......on
CUROR L page -390 cccnreee or as fee/file/instru-
RECORDER'S USE » ment/xmcrofxlm/recephon No. 21694,
i E " Record of Mortgages of said County..
. Witness oy hand and seal of
County affxxed :

&8,

<Fvelyn.: BA&hm-.Countx Clexk.

TITLE

‘mmam&‘bep"




