[
resxdmg in-

: erﬁ‘;;‘

il Oregon 97632 asgrantor(s) herem
called *'Borrower. and the Farmers Home‘Administration, United’ Statés’ Departrignt ‘dof Agriciiltiire; acting through the

2.0, Bow 363 T g

- Room: 1590 :

1220 SW_Third Avenue ' Portland Oregon_97_2_0_4__ ,as tro'stlee”l‘rerein called ;‘;l;rustec‘ and the United
“gtates of America; acting: through-the Farmers Home Admmlstratron, Umted States Department of Agrrcult re, as bene-
F‘.‘ﬁclary, herein callcd the “Government ? and ;

b e'evrdences a loan to Bo Ower, an ‘Gove y time, 'may assign'the note and insure the ‘pay-
' ny other statutes admmrstered by the Farmers Home
' Administration; : i :

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign thls instrument without insurance of the riote, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evrdenccd thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s), Borrower hereby grants, bargams, sell, conveys, warrants and
mortgages to Trustee the followmg described property - situated in- the  State of Oregon County(ies) ‘of

KLAMATH .
which sard described real property is not currently used for agrrcultural umber or grazmg purposes

Lot 1 in Block 4 of Meadowglenn, accordlng t:o the officlal plat: thereof. .
on file .in ‘the office of the County Clerk of Klamath County, Oregon.
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rogether with all rights (including the right to mining products, gravel, oil, gas, coal or other minerals), interests, easements,
herédilarhénts,dnd'appu(rtejnziric.es,‘théfeunt‘o';bt;l‘dhging',; the'rents; is§ué's'i’fahdfbr’of_itsAth‘e'reb’f and revenues and income there-
from, all improvements ‘and personal ‘property’ “ow or later attached’ thereto’ of’ reasonably ‘necessary to the use thereof,
including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in
whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any sale, lease, transfer, conveyance, oY condemnation of any part thereof or interest there-
in-all of which are herein called “the property”s -

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (a) at,all times when the note is held by, the. Government, or int the event the Govern-

ment should assign this instrument without insurancé of the payment of the fiote, to secure prompt payment of the note and
:my,rene,wals and, extensions thereof and_any. agreements contained therein, . including any provision for the payment ol
insurance ‘or other charge, (b) at all times when the note is held by an insuréd ‘holder, to secure performance of Borrower’s
agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by. reason.of -
any, default by Borrower, and (c) in any event and at-all times t0 secure the prompt payment of all advances and expendi-’
" tures made by ,the‘Govemment, ‘with int hereinafter described, and the performance of every covenant and agree-
ment of Borrower "sontained herein of’ i jenientary agreement, the provis £ whicli are hereby i 1
anid maded part heréof. " RSOOSR P jpens R R
BORROWER for Borrower’s self, ‘| Borrower's heirs, executors; adninistrators; siccessors and ‘assigns WARRANTS the!
property. and-theititle thereto unto-Trustee: for the benefit of the Government against all lawful claims and demands whatso-
“ever: excepl; any. liens,. encumbrances,; €asements; reservations;. 0f .conveyances -specified ‘hereinabove, and COVENANTS.
’ANDAGREESanO“OWS' - . '.{\!,f— e ‘l‘fr [ERERTLAA o ‘ s : T TS T S EE
IR )] * To pay promptly when due’any indebtedness to G e ; indemnify and save harm-’
‘less 1he,Go\(qrnment against any. loss under, its insurance of ,paylment;of;@hg note-by reason of any default by Borrower. At
all times when the ‘note is held by an’ ifisured holder, Borrower. shall gontinue to ‘make paymentson the note to the Govern-
ment, as collection agent for the holder. ) . ; o
L) To pay the Governsient such’ feesand ‘siher charges as may™™ 6t Hereafter be required by regulations of the
Farmers'Homq‘;A‘dministraﬁon’.’"‘ R B L : o B e Ve
3 i required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments,-insurance, premiums and other«chargesupon.the.mongagedprcmises.; e S
(4) Whether of not' the note is insured by the Government, the Government may at any time pay any other amounts,
including advances for..payment of.prior. and/or,junior.liens;.required h_erein‘to‘behpaid_by Borrower, and not_paid by Bor- .
rower when due, as well as any costs and expenses for the preservation, protection, of enforcement of this lien, as advances
f.o_\;ﬁ__Bo»grower‘ ccount. All such advances shall bear interest at the rate borne by he note which has the highest interest
sate. d s - 1e by the Bote e

orporated herein!

it i

All advances by the Government, including advances for payment of prior and/or junior liens, in addition to any
advances ;required‘.bygthe terms: of :ithe note;.~as;described .by:th‘\siinstmment;,wiﬂm iﬁ;erestshal\*be immediately due’ and-pay--
able by Borrower 10 the Government without ‘demand at the :place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made -

by Borrower may be applied on the note or any inde{b{&edty\gs_s to-the Government secured hereby, in any order the Govern-

ment deté?!f)i!‘e,i;} - C ’ !‘i‘.f‘“”%‘fﬁ{ ST ‘ v
(6) Touse the loan evidentédby ihe nGté solely for [ﬁﬁi’p&s’efs?gumo'riié’d byithe:Government.
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(7) To pay when due all taxes, liens, judgnients, encumbrances, and assessments lawfully attaching to or assessed -
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining

to or reasonably necessary to-the use of the real property described above, and promptly‘deliver;to-the. Government without
demand receipts evidencing such-payments, . P : . L

(8)" To keep the property insured as required by and under insurance policies approved by the Government and, at

its request, 1o’ deliver such policies to the Government. oy o e e e

(9) To, maintain improvements in good repair and make repairs required by: th¢ Government; and not to abandon the
property,-or cause ’of permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Government, cut, remove, or lease any timber, gravel, of gas, coal, or other minerals except as may be necessary for
ordinary doinéstic purposes. -~ T ST ’ PRI R s

) (10) To comply with all laws, ordinances, and regulations affecting the property. e
5 (11) T8 pay or reimbursé the Government for expenses teasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary: agreement-(whether ‘before or-after default); including-but-not ‘limited to ‘costs of ‘évidence of titlé to and survey.of
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and c;oquc‘ying,the,property.’;

% “(12) 'Except as otherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion yhereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out’ the ‘written consent of the Government, The Government shall have ‘the sole and exclusive rights, as beneficiary here-
under, including but not limited to the power to grant;consents;partial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interest in or to,the lien or.any benefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed. .

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government; (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument. Any’and'allthis can and will be done without affecting
the lien or the priority of this instrument or:Borrower’s or any other party’s liability to the Government for payment of the
note ‘or debt, secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government-whether. once or often~in exercising any right or remedy under this instrument, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. :
(15) 'If at any time it shall appear to the Government that Borfower-may be able to obtaina loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower;-will; ‘upon:the ‘Government’s request; apply’ fordnd accept "sich 1631 in sufficient amouiit to ‘pay ‘the note and any
indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative lending agency in con-
nection with such loan. ‘ ) )
(16) Default hereunder shall constitute default under any other real estate, or under any personal-property or other
secured instrument held or insured. by the .Government.and exccuted .or.assumed by.Borrower, and default under any such

other security instrument shall constitute default hereunder. . ) e et e s

(17) SHOULD DEFAULT;occur-in the-performance -or: discharge.oft any-obligation:in this-instrument or. secured :by
this instrument,-or-should the parties named as Borrower die.or, be declared incompetent, or should any one of the parties
named as Borrower be, declared: a-bankrupt or-an.insolvent, or make an assignment for, the benefit-of creditars, the Govern-
ment; at:its option, with or, without notice, may;‘(a)‘decla»revthe\,entirée} amount; unpaid under the note-and any, indebted-
ness: to. the. Government: hereby secured .immediately..due and. payable,.(b)-::for - the account of Borrower.incur and: pay
reasonable expenses for repair “or-maintenance. of .and take .possession. of ;:operate ,or. rent: the property; (c)-upon applica-

tion by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a receiver appointed,for-the property, with .the. usual powers, of .receivers.in like. cases, and (d) authorize. and request

Trustee to foreclose this instrument and sell the pyo_pgnyfas'p!rkovi_dg:d‘,by’ law. e e e e

. (18) At:the request of the. Government, Trustee. may. foreclose. this:instrument: by advertisement and sale; of .the
property, as provided by law,for cash or. secured credit:at  the option of: the Government; such:sale may:be adjourned from
time totime without other notice than, oral proclamation at the time and place appointed for such sale and correction made
on the posted notices; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
option ray, conduct such sale without being personally present, through Trustee’s delegate authorized by Trustee for such
purpose orally,of in writing and T risstee’s execution, of a conveyance of. the property.or.any part thereof to any purchaser
at foreclosure; sale,shall be conclusive evidence that the sale was conducted by, Trustee personally or through Trustee’s dele-

gate duly authorized in accordarice herewith.. ;.-
+: -+ (19). The;proceeds.of foreclosure,sale

) shziﬂbe.abéﬁé& in the;foﬂo@:ngibr&é_r. to ;t“h;.‘paym;nvt of: v(ka‘)’kéo“sts‘and expenses
incident: to:enforcing or. complying: with the provisions hereof; (b) any-prior liens required by law ora competent court to be
so paid;;(c); the debt ;evidenced-by: the:note and :all :indebtedness:to-the, Government secured hereby; (d) inferior liens of

record required, by law.or a competent court;to Jbe 50 paid,.(e).at.the Government’s option, any other indebtedness of Bor-

rower., owing o .or insuied by. the Government, and: (f) any- balance, to Borrower: In case the, Government is the successful
3 S ¢ ance, o,

_any.part of, the ,property, the Government,may,.pay. its share of the purchase
Bor - owing .to, or dnsured.b ithe.Government, in. the prderf»pres;'ribgd
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: (20) powers'and agencies grante re; coupled -with an .are irrevocable by
~otherwise; and the rights an are cuinulativé to i d by law. " ; »
iii,4(21) “Borrower ‘agree 11 ‘ ws, (a). prohibiting main:
nce, of; i e within which such action must.be*’ .
C _the.,Goyernn'zent»may;,by,-rcg'u]al,/ -
er.of. the, property t

to finance

make unavailable. or, deny the, dwelling to’anyone because of race, color, religion,
recognizes as illegal and hcreby,,d_isq]a_imsfqnq;will.ndt, com i

dwelling relating to race, color, religion, $¢x,,0r natignal origin., o
- ::(23): This ‘instrument, ‘shal] f,be,s(ubjgct,t}q.,th{e resent.regulations of  the
future,regulations'not inAconsistent‘wjth:thgfjgxprcss provisions hereof, . . ...’

“+(24) Notices given hereunder-shall be sent 'byvce'rtifiqd,}nail,,unléss:othg'rwis'e2réquiredv By laiv,’ éddréssed; unless and
i s is designated.in -a-notice so given, in the case of the Government to Farmers Home Administration,

United States Department Qﬂ,Agriqul,turq,iPortland‘,‘O;cgon 97204,and in the case of Borrower at the address shown in the

Farmers Home Administratio_n.Fingnce,Qfﬁ(_:e_records (which normally will .be the. same.as the post office address Stated

above,) Gy Liserlaca oo T I
~:(25) Upon -the. final .payment- of;.

. every. condition, agreement :and obligation..
S sha'l request trustee lo,.execute“and,(lfq iver
: the ,propex:ty;,within;60;day‘s¢aftér,wrj 1 demand.
quiringﬁar.lier.;texe‘cution;or,d.e,live.rm,f such.deed of,
(26) If any; provision ,of this sinstrume
invalidity., will ;not affect other provirions. o

i the'

-Farmers Home .Administration, and. 10. its

‘herein or secured hereby, .the ,deemrﬁent
.office address a deed-of. reconveyance.of
hereby. waives the benefits, of all laws re-

provision orapplication, and to that en.

ged 1

iy

* STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of __ Klamath County Title Co,
of April

th 2nd.

» L S e : s ':d"c.ly-
AD,19_91 ‘at._3:43 — oclock P M., and duly recorded. in Vol. M91 i
of Mortgages . - on Page 591 4o e Cele :
' : ‘Evelyn Bieh “:County Clerk -
FEE $23.00 . o . . ,’

By NQ deeteino <V ivosi. ol a4,




