as Grantor, .....X.. Michael L..Spencer e
Claude..A ’La.ylm:...and...Genevieve;.ﬂla,ylor.i ~

iyt :

as Beneficiary,

WITNESSETH: .- LI
with power of sale, the

- Grantor it(e‘focably grants, bargains, sells and conveys to frustee in J_ru&t}

Klamath o County, Oregon, described ' as: :

of PLEASANT HOME TRACTS NO. 2.
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1 .

together yw"tb\a‘l,l and. sing; 1 ; ‘ithq k! ts,. h taments. and appurtenances Lights. thereunto belonging or in. anywise
now "or herealter appertaining, and the rents, j and prolits thereof and all'f fure  or hereafter attached to or used in_connec-
tion with said redl estate, * - it Lo : £ R Tt b T T HR%E 1R, connec.
W “FOR'THE PURPOSE. OF SECURING '
sum of" $6,000-OO L :

9L EPR 2 PH3 W

T R - ‘ oo Dollars, with interest thereon according to the terms of a promissory
note of even date; berelvitb,{ payable: to beneticiary or order and 'rnade by grantor,  the final .payment of principal and im‘er_est hereof, it
X‘ ot sooner paid, to be due and payable . “April 5 .

. The date of maturity of the debp secured by this instrument 15 ¢f oh which the final installment of said note
becomes due and payable. ¥ B

To protect the security of this trust deed, grantor agrees: " e - . L B
. To protect, preserve and maintain sai i i gmntm_g any easement or creating any .rcsmc_hon thereon; (c)v Join in any
and 'Epair,-‘naf”'fo‘(gmov‘,'op“demoﬁ;h “any “bui or i ovement 1 con; " “Subordination’ or ~other ‘agreement “aflecting this deed orthe lien: or ‘charge
not ta commit or permit any waste of said prope. X thereof; (d) reconvey, without warranly, all or any part of the property, The
_Igrantge"gn‘, any reconveyance may be described as the “‘person or persons
y building or improvement which -'legally'enn.ﬂed-!hercto,"“ and the recitals therein of any matiters or facts shall
destroyed thereon, and pay when due all costs e be conclusive. proot of the truthlulness thereol, Tr 's-fees f
. To.comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not Jess than $5..'- ' 1%
tions and,;eslricﬁonshalllecﬁnk said property; if the beneficiary so requests, ta ~:10.-Upon_any- defaule by grantor. hereunder,
join in ing such i ing stat

PR ER I &1 ;

. 7 beneticiary may ar any
pursuant to the Uniform Commer- time without notice, either in.person, by agent or by a receiver to he ap-
-and to pay. lor. filing same in tho' . pointed by a court, and. witiout regard “to-the adequacy of any security lor
the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said rop-
Y 4. olticers or searching agencies as’ may be' deemed ‘desirable’ by ‘the - erty- or any "part thereol, in- its'own name. sue or otherwise collect the rents,
beneliciary. - M issues and profits, including. those past due and unpaid, and apply the same,
. ".'4. To provide and continuously . maintain ‘insurance on the buildings  less costs and expenses of operation-and collection, including reasonable aftor-
now of hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order 23 bene-
and such other, hatards is the ge ﬁcﬂxry may irom time to time require,"in- - liciary ‘may determine; - ' . v .
an amount not less tham§ ... ”0‘. , written in 11. The entering ‘upon and taking possession of said property, the
fes acceptable tp the b e Vs ayable 1o the:latter; all “"collection ot \such rents;issues and prolits, or the proceeds of firc and other
policies -of , insurance shall .be delivered” o> the beneticiary as soon as insured;  ‘insurance policies’ or compensation or awards lor any taking or damage of the
if the ‘grantor ‘shall tail lor. any reason o' procure any such 5ﬂ!"'9"¢¢.;y’!d'f°’ ‘property, and the application “or “release thereof as aloresaid, shall not ‘cure or

deliver said” policies to the beneticiary at least lifteen days prior'to the expira. waive any delault . or notice of detaulf hereunder or invalidate any act done
oS ! dat ! - done

tion l:)l z;ny.policy of insurance now or herealter placed. on;aa;q’buildinﬁs. pursuant (o such: notjc L ;

the beneliciary « i s 5 : . The amount ... 12, Upon detault payment of an indebtedness secured

collected under a Jir - be:applied by beneli-, hereby “oi“in pl?is feen o time being of the
h order as” beneliciary H the beneliciary may

may determine, or at aption of be \ H such an

any part thereof, may be released Such application or release shall ich i i i

not cure or waive any default Jor notice ot delault hereunder or invalidate any in equity a

act.done pursuant to such notice, R advertisement and sale,

. To keep said premises free from construction liens and (o pay all either at law or in equity, which the be, he event
faxes, assessments and ather charges that may be: levied or, assessed upon or  ¢pe beneliciary elects to loreclose by advertisement and sale, the beneficiary or
against ‘said property. belore any " part "of such taxes; assessments and other i+ the trustee shall execute and cause to be recorded his written notice. of default
charges become past due-or delmque_nrand :promptly ‘deliver receipts‘theretor and his election to sell the said described real Propetty to satisly the obligation
fo beneficiary;, should itha " geantor fail .to make payment ‘of :any -taxes, 4ISESE-' " gucured hereby whereupon the trustee shall fix the time and place of sale, dive
[nents,. insurance . premiuins, liens or. other charges’ payable by grantor, eithee .. notice thereof ne. thee required by law and proceed to foreclose ¢his trust deed
by direct payment or by . providing beneliciary With funds ‘with which to * ;o the manner provided in ORS 86.735 to 86.795.
make such - payment, beneliciary ‘'may, at jts option, make payment ‘thereol," A3.2 Alter the trustee. has commenced foreclosure by advertisement and
and. xhe'amounhso_ paid, with interest at the rate. set i y Ny Ll i 5 days before the date the trustee conducts the
hereby, together with th grantor ‘or_any ‘other person so privileged by ORS 86.753, may cure
trust deed, the default-or delaults, It the de. i a failure to pay, when due,

sums secured by - the {rust “deed, the default may be cured by paying . the
covenants hereol and for. 1 “*“entire” amount 'd{ie ‘at.‘the ‘time of. the cure other: than such portion.as would
erty hereinbelore " described; as' well ‘as 1. ooun ft had no default occurred. Any other detault that is capable of
same_extent that they are bound for the payment of the obligation herein i i
described, and all' such payments shall be immediately due -and payable ‘with. " !
out notice, and - the ‘nonpayment thereof shall, at the-option of- the-beneliciary; **' gap,

b aults;
render. all sums secured: by -this trust. deed y due and.payable and ,md‘-e”;,,,,,, actually i
constitute 'a breach of this trust deed. Vet ) L i together .with trustee's
. To pay all costs, fees and exnen:‘e’s of this ln;s('hmc'ludntng the co.';; by law, B .
of title search as well as the other costs an expenses o, e frustee incurre B .
in connection with or in enforcing rhis obligation and ,l{ustqe;a and attorney’s lace d::mrg[t’e,g.::vse;ht?eno’ﬂ:o52?”&32 2‘;"1},‘? &’:ed:ge‘::"?gh"l-s;i’:f :;;:e'::;i
lees actually incurred. ) S . ge postponed a3 'provided by law: The trustee may sell said property either
grpqlportmg,'lo " in’one parcel or in’separate parcels and shall sell the parcel or parcels at
s and .in_any suit, ; ion ‘to the  hi, “bit : cash, payable at the.time of sale, Trustee
appear, including i deed in form as required by law conveying
express of im-
conclusive proof
person, excluding the trustee, but including
ary, may purchase at the sale,
urt, ur oo Pay such sum as the ap- I5. When trustee sells pursuant to the powers provided herein, trustee
pellate ‘court shall adjudge as the ¥'s or trustee’s atror- shall apply' the proceeds of saje o maveren: of (1) the expenses of sale, i
ney’s fees on such appeal. cluding rhe}mpem:b? of the um:reb.mdh.x reasonable charge by. rosiee’s
) . Xttorney, (1) to the obligation secured X the trust deed, (33 o 2% rersoos
ITtis mutually agreed ﬂmt', N hnvingy ded - liens sub to the interest of the trusiew i the trung
n the event ‘haf_ﬁ"}’ portion or all of said property shall be taken deed as. their interests may appear in the order of their priveity and (4) the
or o H i3 o

8. I
under the right of ) y shall have the  surnhs, it any, .to the grantor or to his successor in interest. entitled 10 such
right, il it so elects, to require that all or any portion of the monies payable -surplus, - T

43 compensation lor such taking, which are in excess of the amount. required 16, Beneliciaty may Irom time to time appoint a-successor or succes-
fo pay all reasonable costs, expenses and attorney’s fees necessarily 30rs (o any trustee named herein or to any: successor trustee appointed here-
incutred by drantor in such proceedings, shall be paid to beneliciary and under. . Upon - such appointment,. and without conveyance fo the. successor
applied by it tirst upon any ble costs and exp and attorney's fees, frustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and \ppell courts, ily paid or incurred by bene. upan any trustee herein named or appointed hereunder. Each such appointment
liciazy in auch proceedings, and the balance applied upon' the indebted; and . substituti all be made.by written instrument exccuted by beneficiary,
secured hereby; and drantor agrees, ot its own expense, -(o-take such actions’ . ‘which, when “recorded “in " the  mortgige recards of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si {, shall be ive prool of proper appointment

it ptly upon b iciary’s request, of the successor trustee. .
9. At any time and from time to time upon written request of bene- 17, Trustee. accepts. this trust. when this deed, duly executed and
ficiary, payment of its £ esentation of this deed and the note for acknowledged is made a public . record as i Trustee is not
H ing bli, d to notify any H 1y other deed of

endorsement (in case of full reconveyances, for Il ), without aft 73 g
pay ol the indeb trustee may trust or of-any action ing i i beneficiary . ar trustee

the lisbility of any person for the

a) consent to the making of any map or plat of sai property; (b) . join _in shall be a _party unless. ght by trustee.
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NOTE: ThelTrUst Daed-'Att’provides' that“the ‘rustes* hereunder must e ‘either ‘an aloiney. whe' ' an’ odivé imeriber Tof e ‘Oregon *State ‘Bar,’ o ‘bank, 1 ‘Eo;nﬁéhy
or savings and loan iation h d to do busi under. the faws of QOregon or the United States, o title insurcnce <ompony authorized 1o insure title ‘to: reol
property of 1his state, its subsidiaries, cffiliates, ‘agents or bronches, the United $tates or eny agency thereof, or on escrow egent licensed under ORS 696.505 1o 696.585, .




The grantor “covenants -and ~agree to-and with the beneficia

ee simple of"‘axd descubed real property. and has‘a;

;The granlor warrants that the proceeds oI the loan represented by the above descnbed note “and: th:s trust deed are:
(a)* primarily for grantor s. personal, family or household: purposes (see Important Notice below),” .

x mmmmxxmmmmmxx«muxmmm

L . ’ :
This deed apphes to, inures to the' beneht oi and bmds all parties hereto, their heirs, legat devisees, administrators, tors,
eliciary ‘shall mean the: holder‘and owner, including pledgee,. of-the confract

T personal representatives, successors and assigns.- The term-ben
. secured hereby, whether or not named as a'beneficiary herein,In constr
gend the ine and the’ ‘neuter, and the smgular number melud

IN WITNESS WHEREOF saz

uing this deed dnd wh

e confexl so requxres, the masculme
the plural. . . LoL

* IMPORTANT NOTIC : Del o, by linlng ou', whl:hevor wam:nly (a): or (b)b is
) plicabl and the b ficiary is a* endltor

th-in-Lendi Au und Rngulchon Z, lh-

as_such word’ ls
bencﬁclury MUST.. ¢omply with the Act and
for this purpose use St Ness Form No.: 1319 or oquivalenl.

LU :omplxunce whh ihe “Act is not nquirod dlsregurd lhu notiu

i
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asame,
- o

3
-3

_.Michael L. Spencer

aecured by ‘the loregomg “trust deed. All sums secured by said
wmg to you und=r the terms of
d (w}uch are dehvered fo you

“'The undérsigned is the legal owner and holder ot all mdebtedness

trust deed have been ltu paid and:satisfied.; You hereby are directed, on: payment’ to:you ‘of any sums’o
K of indebtedness secured by sa'

estate now held by you under the same. Maxl reconveyanca and documen(a {o

19

DATED: RS

- Beneliciary

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dalivered lo the trustes for”. >". ion before Y will be made. -

- STATE OF OREGON

TRUST DEED‘ ’

5
(FORM
STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE,

N

was tecexved for record on the..... andaf -
Apxil.. 1991,

Mary Beckhardt

Beneficiary. .

RS

.

AFTER RECORDING RETURN TO

6548 W. Basellne Rd.
Lgvé"‘eﬁ, .ATizona 85339 -

Ta mREA T




