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S  K-43007"
M OF RESERVATION

DATED as of the date set obﬁ?Slte'fthe;_sighdiures7 of the fPért‘es,
effective Aprit 1, 1991, regardless‘of when'eXecuted,'between VIRGINIA E.
ZUMBRUN (Zumbrun) and DOUBLE K RANCH, an Oregon’partnershlp,(Ranch); )

1. Reservation of Life Estate: ~Zumbrun hasAhéretofore reserved a 1ife
estate of the use @ ‘ jon of the‘resldehce,-and contiguous yard,
garage, and non-exclus ,ex\stingeradway'for ingress. an
(Premises), by Warranty Deed recorded cthemporaneously herewith,
terms set forth In this  Instkument,‘ onfﬁthe"follow‘ng described
property situate in Klamath_County;’Oregon)g o- )
Those portions of the swi;SWi of section 23 and the Nwinwi and
N%NiswkNw% of Sectlion 26, Township-33'South,vRange~7%'E.N.M,,
1ying East of Highway No. ; ’ ) . : ‘
EXCEPTING THEREFROM‘a parcel conveyed to Gordon W. Barrie
and Ruth E. garrie by deed recorded itn Volume M-70, ~Page 9908;
ALSO EXCEPTING a. - of land'NCOnveyed Randy
sparacino, et ux, described as fFollows: Beginnlin
the East 1ine of the swiswsi of section 23
from which point 2 5/8" rebar w ’
/16 corner of sald Section
. “bears North pooout11lY West : ;
890551 49" West 8.00 feet; thence t 1 ,
feet; thence North589°55Y49“ East 8.00 feet to a point © :
£ast 1ine of eald SWESWE; ‘thence along sald East line North.
00°0&‘11" West 338.00 feel to the point of;beglnn‘ng. o

11. Termination: The 11fe estate sha]l'perm\nate upon

fo]lowlng‘events: Zumbrun's. death, or abandonment of \
either in Wr imb ! : stating an - intent to abandon_?remlses
or Zumbrun ' , . ths. (Term\nat!on);
provisions 1 Instrument death shall be
effective only upon Ranch receiving noti¢ .~ The sending:
of a certifled copPY. of Zumbrun‘s—‘de “shall

constitute conclusive proof oF~Zumbrun’sjdeath.

effect of Terminatlion Ugonr the Debt:
Ranch has.eX

ion of this Instru

nd mortgage securing 2 defe ance
\nsta\\ments.of $12,000;00,;1nc1udlng intere

i 15t of each-year1beginnlng.w!th April 1,
event O ion of thehlife’estate,‘the'then unmatured b
deferred'balance (both ernc‘pa\ and lnteres;)?shal\ be pald In £
jater than 90 days“fdllowing the~date“0fjtermlnation. such paym
jhclude interest 10 and including thejpay¢ent’date. :

V. Malntenance: ranch shall malnﬁa\h'Pfem!ses except for lts interior.

V. Téxes: Ranch'shal]'seasbnab\y:payﬁa\lﬁreal property'ad valorem téxesg
assessed,upon’Premises by‘any‘deernmental Entity. ~Zumbrun shall relmburse

“Ranch for the taxes}on‘PrémISes~g¢onj30;daysﬂ notice of the amounn;qu'

" 7", ’1",'_ .




‘relmbursement due Ranch If Zumbrun fails
on Premlses, Ranch may: deduct the amount o
annual payment by Ranch to Zumbrun. “

to reimburse Ranch for t e taxes’
S ; mbursement.: due from the -

VI. Insurance:  Zumbrun shall  Insure the bulldin
amount of 105,000.00 pPresently maintained with
except for contents insurance. '
delivered to Ranch and shall

gs on Premises for the
“Toss payable  to Ranch
A certificate of ‘such Insurance shall ‘be
:Include ackanledgement»by~lnsUrance'company

that the lnsurance,coverage shall not be cancelled without 30 days' notice -
to Ranch., ' : , T St : ‘

VII. Indemnify Ranch: Occupanc
Zumbrun's sole rlsk with
Zumbrun, Zumbrun's family,

Y OFwthé}PrémYSes‘by Zumbrun shall be at i
regard  to any -Injury which may be caused. to R
or‘Zumbrun's Invitees, : : : : o

VIII. General Provisions: This ~Instrument shall be ‘subject  to thé‘_'
following “provisions which "shall apply “to: each portion . of it 'as the.
circumstances and context may'requlreﬁ S R : . ‘

A. Severabllity: All provisions contalined In this Instrument - are
severable, and In the event any provision contained In it shall” be held
invalid by any court of competent jurlsdictlon, this Instrument shall. be .-
Interpreted as though the invalid provision was.not. contalned In‘it, S

B. Headings: The headings‘,contéfhédh_in, thl$' Instrument are Fdrﬂ“
convenience“only and are not to be

construed as part of this Instrument.

C. 7 Instrument as  Though Preparedaby;All
shall be ¢

Parties: --This Instrument
onstrued as though prepared by all Parties, . o PEEy
D. Pronouns: Pronouns used in
accordance with the appropriate . gen
plural, as the context requires.

thls*Ihstrumeht.shall'be construed in '}
der or neuter,fand‘as~elther~singularvor S

E. ~Notlce: Any notice, demand, or communication to be given by any

Party to the other In connection with this:‘instrument shatil be: deemed to
have been fully given when written and depoSJteq In a sealed envelope with-
the United States Postal '‘Service as certiflied mail, with postage -prepaid,"
and ‘addressed to the Party to receive the same:at the address shown inthis.

Instrument. - Any Party may changevltSuaddr355>by,g[VLng the other Party.
written notlce of a8 new address In the sameﬁmannek5a5”thé“glvihgvof notice
Addresses for purpose ofkglvlng‘notlce”as’Qf ;hegqate,of_execupton’in thi

Instrument are:

VIRGINIA E. ZUMBRUN
"P.O. Box 433 ’

|  DOUBLE K RANCH
Fort Klamath, OR 97626...

1696 Cove Point Road' s
lamath_Fal]s;~0R')97601j

. F. No. Conflict of: Interest:  The
professional ~services of .. Glacomini =&
Lransaction  contemplated by ‘this
interest. “Ranch acknowledges that Ranc
consult wlth an. attorney of Ranch!'

execut lon ofkthls Instrumeht.,% 

Parties do not consider the
i nf:;onhectIOUf'WIth‘xche

vtimes,‘been fheefto
e]e@tjbn,pridrgto the




_representatives,

© 6.7 Attorney  Fees case
deCTaratTQn of’rlght§y'7 eunder . or
enforce any of the provisions hereof

a¢tfon~&fs
eclose this’

~Instituted ' fo
Ihstrument{?or

that suit or action, ahd,'lf‘any.apbea -Is - taken from any Judgment: or
decree, further attorney fees and costs . as may be adjudged reasonable by
the court to be awarded the prevaTllng;Earty.‘ ’ '

H. Arbitration: Elther Party ‘may require arbi
arising under . or in. connection with ~this"
initiated and required by giving notice
arblitrated. If a court action
which the notice is given,

tration of any matter
-Instrument.  Arbitration is
specifying the matter to be
Is. already pending on any matter concerning
the notlce'TS;InéFFectivé unless given before
expiration of 30 days after service of process -on the person giving notice:
Arbitration shaill be In conformity with and 'subject to provisions of the
Oregon ‘Revised Statutes relating to arbttratlonan‘they stand amended at
time of notice. Arbitrators shall. be bound by ‘this Instrument. Pleadings
In any action on the same matter shall,” if- arbitration Is required or
consented to, be deemed amended to 1imit Issues to those contempliated .by
the rules prescribed above. Each Party .shall pay half of arbitration
including arbitrators! fees. Attorney fees shall be,awarded—as,separately'
provided hereln. Three arbltrators'sha}f;be appointed as follows:  (a)
within 30 days of notice requlrlng,arbltfatlon,-each Party shall appoint
one arbitrator and give notice of ‘appointment to other Party; (b) the two
arblitrators shall choose a third arbitrator within 20.-days after appoint-
ment of the second; and (c) If either Party .falls to appoint ‘an arbitrator;.
or If the two arbitrators fall to choose a third, appolntment shall be made"
by the then presiding judge of Clrcult,Couft for:'Klamath County, Oregon,
acting in. its individual and non-official capaclty on-application of either |
Party and ‘on 20 days' notlice to the dther‘Party)-provlded'that elther Party
may, by notice given before commencement’of~arb}trat!on hearing, consent to
arblitration by the arblitrator appointed by;thefothEr:Party, in which event,
no further appointments. of. arbitrators 'shall' be made and any other
arblitrators previously appointed shall. be dI'smissed. : . e S

I. Succession: This Instfument‘shé]jfjnufegto thekbehefit of and be
binding upon the respective ‘helirs, executors; administrators, -personal-
assigns or successors in lInterest of each Party. . :
J. Definitions: ~In addition to definitions contained tn the text of.
this Instrument, the following ‘terms shall!have;the‘followlng meanings:

1. Instrument: ,The‘term'"Inétrumeﬁf" $haT1fmean thTsVdocumenyr
2. Zumbrun: . The term "Zumbeﬁ"

shall mean Virginia E. Zumbrun.'.
3. Ranch: The térm] ﬁRah&
Oregon partnership.5 j1’r-. : :

’ﬁali[’heén:'DOubfe__K :RahCh,i“an‘
‘4. Party, Party's, or Partl.

or ““Part[es" shall" mean Zumbrun
clrcumstances:sha]l:requ[te.i“

s .Thértérhsr"PaftY"Q-“P?rtvfs“;:
-and ;Ranch,,>as:~thejwcontext3’a

déd:the prevailing Party in




Shay Governmental Entity ! ne ; :
mean ‘United -States of: Amerlca, ‘State r pollt:cal subdlvl-
sion of  any State, or- any:: quasl-governmental entity, or ‘any agency
thereof, or-any country other than the Unlted States of ‘America. '

-2 9/ R w‘,&«w,

e VIR INIA E. éngBRUN
[ - e

DOUBLE K RANCH an Oregon
partnership

By-a(/w =4 m

Kénneth L. Tuttle

BY%&\V 04,4&'_4_/

Kéren L Tuttle

) \ Ceunty of Klamath dss: CZQQ44;0 - , 19917~
Persona}}y appeared before me the above: named VIRGINIA E. -ZUMBRUN: and
acknowledbed thQ"Foregolng Instrument ‘to be her: voluntary act and deed.

p \L : ‘ B T
‘“?}, s % i &0 x&é!ﬁﬁaJL
LCSEALY & ) . NOTARY ‘PUBLIC FOR OREGON
oz f “ My Commlsslon Expires _é ~(- %3

copreent

FERITRN

STATE 0§ OREGQN County of Klamath )ss: . April 2 , 1901

Pe sonaHyo appeared before me the above named KENNETH L. TUTTLE -and
KARENv LtgﬁyITLE} and acknow]edged the Foregolng lnstrument to be their

voluﬁ%ary act an& deed R R
Qgg\inifsxglkﬁyJAA(\QUAA-

‘NOTARY 'PUBLIC: ggg;ngGON . i
My Commlssion : st 12-19-92 -

WHEN RECORDED MAIL TO: . STATEﬁQFfOREGQN D) )
ERT Co , ) ‘ss:
Klamath " - )

-GIACOMINI & KNIEPS ~ 2 County of
ATTORNEYS AT LAW I certify that:-the within
706 MAIN STREET : ) - Instrument was received For record-
KLAMATH FALLS, OREGON 97601 on the - day of April
1991, “at 9 01~ - o'clock _A M. and
recorded- in Book - M91 : on Page
5929 . or as filing Fee number’
27714 - o
Record of . Deeds of said County.
WItness my: hand and seal of.
County afflxed;

Evelyn Biehn S
Countv Clerk

" Fee $43.00




