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UST DEED) ‘made
WILBUR J. BANTA

o BSPEN.TITLE..& ESCROW, INC. :
HIGHLAND. COMMUNITY UNION

as Beneficiary, ‘ SR ’ . LR
3 e e WITNESSETH: -
Grantor irrevocably grants, bargains, -sells  and conveys to frustes-in fri

in ...Klamath -.County, Oregon, described as: i

Ldt‘lzifsibékﬁlsiTBﬁENA'VIsTAZADDITIQN’TQ?THEfc:
in the*fcobpng:\y'zof‘Klamat_h,i State of Oregon-:. i

together with all and singular the t ts, heredit, and appur and all other. rights thereunto belonging or in anywise

now -or herealter appertaining, and the rents, issues-and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. - : g [ ) .
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of ‘grantor herein contained and payment of the

=“THREE and 00/100~-—=———c—m—m— 22022

[isbeeteptrtossputon L AR g . . on. according to. the terms of a promissory.
note of even date herewith, iciar ment of principal and interest hereof, it
not sooner paid, to be dis, and payable i 11t X . 2 vy A g N
The date ‘of 'maturity ot the debt secured by this instrisment is the date, stated ‘above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or_any.interest therein is sold, ‘agreed to be
sold, conveyed, assigned or alienated by the grantor without wtirst-having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ‘of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ; e e e . T .

To protect the security of this trust deed, grantor agrees: . i ) - o
1. To protect, preserve and maintain said property in good condition 1y easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; b or other -ngreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property, thereol; (d) reconvey, without warranty, all or any part of the property.. The
. -2.-To-complete-or - restore ~promptly and -in' good “and “workmanlike - grantee«~m:anynreconv'gyunce"may'* pe*dcscr:Qed' as ‘the'person™or- persons
manner any building or improvement which may be constructed, damaged or ledally entitled -thereto,” and the. recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, 2 be ‘E""”’""V:,’ P"“’j"{ "tf["!hﬂv “'Z‘hll;,’ﬂ;“"f:"WL ’Trus}:ee Ssgﬂs for any ‘of ‘the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not ess than $5. L L,
tions and restrictiona alfecting said 'property: if the benelicia[rly 50 requests, to i H}.’l, [tlpon .any gzlaulf by‘grantzr hercunder,"bbeneliciary ‘may tli’t any’
join in ing such fi il s pursuant to the Uniform Commer- ime without notice, either in. person; .by agent or by.-a receiver.to. be ap-
cial Code as the beneh'ciary;nomy require and to pay for. liling same in the pointed by a.court, and ‘without' regard  to the -adequacy . of any security for
proper. public olfice "or. ollicksas well as the cost of all lien searches made = the indebtedness - hereby secured, enter.upon and take possession of said prop-
by filing oflicers’ of  searching” agencies as may be deemed desirable by the erly or. any part thereof, in'its own name sue. or otherwise collcct the rents,
benelici:ry;r i o i 7 " intain i e i buitdi g’ ;ssues n‘nd ,p&nlils,,includ;ng»fhu‘s.e pastddue"nnq un;_mh;l, ’qnd apply tLhe sz:;ne,
. 10 provide and continuously maintain insurance on the buildings ess costs and expenses of operation an . uding attor-
now or herealter erected on the said premises against loss or damage by fire. . ney's lees upon any-indebtedness secured hereby, and in such order-as bene.
and asuch other hazards-as the peneliciar ay from Ume to time require, in liciary may determine.
an amount not less than $.11 su_ra’b,. e.value.... .., -Written in 11, The entering. upon -and- taking possession of - said property, -the
fes . 'ptable to" the b I} ¥, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol fire and other
ici, i s nce policies or-, ion or awards for any taking or damage ol the
property; and-the application or release thereof as aloresaid, shall not cure or
7 v saye o the P waive any deln}t:l( or ‘notice -of default hereunder or invalidate any act done
T erealter "placed on said  buildings, pursuant fo such notice,
the beneliciary "may ' procure the same at drantor's expense. The. amount .. < il pg. ponidefault’ by grantor in payment of any indebtedness secured
collected under any lire or other [nsurance policy may be ‘applied by benefi- hereby or in his performance of any. agreement hereunder, time being of the
Y i o S, ST g e T St Sl £ ] ST S 0 T o
4 lpry " - ' 3
any past thereof, may be released to grantor. Such application or. release shall g::natmth’e' b::m:i::;u:: his":lcg'tion may proceed fo loreclose this trust deed
not cure or waive any delault Jor notice ol default hereunder or invalidate aNY o equity as a mortgage or direct the. trustee to loreclose this trust deed by
act done pursuant to’such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises free Irom construction liens and to pay all remedy, either at law or in equity, which the bencliciary may have. In the event
O e e e R N e g
3 ’ . H the trustee shall execute and cause to be recorde 18 written noti delay
S R T e S Wy S s S s o
eneli : . 2 »Of: -3 ASRESS= ee shall li. e time an ace of sale, gi
by premiugs ene or ot Chardes puyatle 0 tanio, S, Secred hercly. wheteupon e fusice a1 (Rt it and pies of sal give
by direct payment or by providing beneliciary’ with - lunds’ with - which' to 3 Vot manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary ‘may, at-ita Dption,” muake “payment- thereol, 13, Alter-the trustee: has commenced loreclosure by advertisement and
and the amount so """id’;f“'“h.'."'."‘":t"'!g "i‘"F set l"g"h ;I" %he "3"7 ‘e;:""’:".‘l sale, and at any ‘time prior to'5 days before the date the rruste;5conducts the
hereby. her with the obli escribed in paragraphs’6.an o) is . . 30, rivileged by ORS 86.753, may cure
trust ’deed, shall be‘added to-and become a part of ‘the debié secured by this :;ll,:'dte’;:u :’z‘:o‘;é?:u;';? ;;”:,e,: fl:'lmﬁ,sgogs;“! 5,1 a 1’;""" to pay, whu’1 due,
trust ‘deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the .delault may be cured by paying the
covenants_hereol and for such payments, with interest as aforesaid, the prop- entire amount d’u’u at the time of the cure other than such portion as would
erty hereinbelore described, as” well as the drantor, shail be bound to the .. not then be.due had no default occurred. Any other default that is capable of
same extent ‘that .they: are’ bound :lor the payment of the obligation herein “being cured‘may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or-trust_deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thercat shall, at. the option of -the beneticiary, defaults, the person elfecting the cure shall pay fo the beneficiary all costs
"-'"d:." ':" "g’“ c’l:c";'t‘;:”; ";"’ d:’e'{’l" deed immediately due and payable and .....4 expenses actuu"y;im‘:‘unedr in enllorcing the oblg'gath;ln ol the ‘trust deed
constitute a breach of this tru: L . L it ’ attorney’s fees not 4 the
6.:To pay all costs, lees and ' expenses of this trust including the cost’ g‘;,gi;"::' with trustec’s an orney’s le -
of title search as well as the other costs and . expenses of the trustee incurred- ' °
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actuall;( incurred. d. deiend . eding ting- ¢ be postponed as provided by law. 'The (;mshke may sell said Iproper!y e,ilher
. To appear in_ an elend any. action or -proceeding ; purporting.to - . in one ‘parcel or in scparate parcels and shall sell the rcel or parcels at
allect the secunts rights or powers of beneliciary or trustee; and in any suit, .. auction ‘t,; the highest -,’Laidder ’;:r cash, payable at the ll‘:“ne of sale. Trustee
action or proceeding in which the beneliciary or ‘trustee may appear, incluz{i_nﬂ i he purchaser its deed.in lorm as required by law conv
any suit lgr the loreclosure of  this deed, to -pay all costs and ‘expenses, ‘in- erty so sold, but without any ‘covenant or warranty, express or ime-

cluding evidence of title and the stee’s attorney’s lees; the  plied, The recitals in the deed ol any matters of fact shall be conclusive proof

of the truthiulness thereof. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale,
. a 15. When trustee sells pursuant to the powers’ provided herein, trustee

pellate court shall adjudge r ble as the benel, shall apply the proceeds of sale to payment of (1) the expenses of i

ney’s lees on such appeal. cluding lhe:compc;:mligr ol the lrus::'ebﬂnd"a re-'lsor:;bl; chjlrgn by"lrmtee'l
i . altorney, (2) to the obligation secur: Y, the trust deed, (J) to all persons
Itis mutually agreed ”mf', . having recorded liens subsequent to the interest af the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the

under the right of i de in o i i

1 1 0 r beneliciary shall have the surplus, it any, to the grantor.or to his successor in interest entitled to such
sight, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time to time appoint a successor or succes-
o pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary - and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and . courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneticiary,
secured hereby; and gdrantor agrees, at its own expense, to take such actions which, when recorded -in the mortdage records ol the county or counties in
and execute such instruments as. shall be necessary - in obtaining, suck. com- - which the property. is situated, shall be conclusive proo! of proper appointment
pensation, promptly upon beneficiary’s request. o of the successor trustee. °

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, dulv executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is-not
endorsement (in case of full reconveyances, for ion), without allecti 4 bligated to notify any- party hereto of pending sale under any other deed of
the lability ol any person for the payment of the indebfedness, trustee may trust or of any action or procesding in which geantor, beneficiary or trustee
(a) consent fo the making ol any map or plat of said property; (b) join in shall ‘be a party unless such action or proceeding is brought by trustee,

14, Otherwiseé, the sale shall be* held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

NOTE: The Trust Deed"Act provides ‘that the trustee hereunder must be either an attorney, who is on ‘ocﬂve member of ‘the Oregon Stote” Bar, o bonk, trust company
or savings and loen ossociation. avthorized to- do business under  the: laws. of Oregon:or: the:United States, i q: title . iny y. autharized to_insure’ fitle o' real
property of “this state, its subsidiaries, affifiates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 896,505 to 694.585.
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: The érantor Warrants thar the proceeds of the Ioan represented by, the ‘above descri ed 'ote and tIus trust deed are:
“(a)* primarily for grantor's personal, family or, household purposes (see Important: Notice below),
( b Ior an orgamzatlon, or (even if. grantor is a natural person) are or busmess or commercxal purposes

:Tius deed apphes to, inures to:the bene it nd bmd: all: partxes hereto, then‘ he:rs, Iegaiees, dev:sees dminist execut

ators, -

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including. pledgee, of the contract

secured hereby, whether or ‘not named as & beneficiary herem. In, construmg this deed and: whenever the context so requrres, the maseulme
t

-8 and the ¢ and the i g des the p ural.

,ftr'st abbi'e Wrxj(reri;: e

* IMPORTANT NOTICE Deleh, by lining .
"net.apE if y {a) is li and the beneficlary is a creditor
“as such word -is* defined ‘in’ the -Truth-in-L gvAct and ‘Re 4' i ’Z"he
‘ beneficiary” MUST comply with the Act and’ Regulanon‘ by maki

disclosures;, for this Purpose. use Stevens-Ne
lf :ompllan: th the Act is not required,’

" STATEOFOREGON Countyof lamat) T ;' el :
i o ’ 19.?2.(.,,

) L.
Notary ($ub1xc for Oregon :

7,

Baneliciary:

“'De not fote or demey this Trust Deed OR' THE NOTE ‘which i secuier. Boib must be deliversd to the trustee for cor before ‘will be mode.’

“T’RUST DEED | " srarsororson,

Cour:ty of K1 amath

lTlVIN! NEIS LAW. PUB. CO ’FDRTLAND ORE;

SPACE RESERVED T

ASPEN -TITLE
525, MAIN STREET
K‘BRMATH‘“ FALLS, OR




