GENE“H:~AND-
CHUGK-FISHER

as Grantor,; ...
ER A

R
SOCIATES.,
MILLTAM:P. BRAND

SOUTH VAULEY. STATE BAHK

as Beneficiary,

: ; WITNESSETH: . 7. i e o
Grantor irrevocably grants, bargains, sells and conveys- to-trustee in trust; with power of sale, the property
in oo KLAMATH oo . County, Oregon, described as: - S L el

THE SOUTHWESTERLY 30 FEET.OF LOT 4, BLOCK 17, ORIGINAL TOWN OF K

et

| 'AMATH FALLS, ACCORDING
TO THE OFFICIAL .PLAT THEREOF ON FILE IN THE OFFICE. OF ;THE*CO,UNI;Y,‘,C_L‘ERK.QF KLAMATH, COUNTY, -
OREGON;; 'EXFEPT NG ;THEREFROM.THAT PORTION DEDICATED‘TOZITHE: PUBL@(:: TO USE AS !\N"ALLEY. T

M 35

~
1
{t

B,
her

tog_ethe; with all and singular the t t t and appur and all ‘other rights thereunto belonging or.in an;vwisé
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : -

. FOR THE PURPOSE OF SECURING PERFORMANCE of each. agreement of drantor herein contained and ba_vmgnt of the
sum’ ot . FORTY..E1GHT. THOUSAND.:AND 00/ 100 === ===22-5= ,
k't o h(48’i900. %9) ;;-b" e d - d" Dollars,. with, interest_thereon,_according
note’ of even date herewith, payablé to eneficiary of order an, mac(a‘b}{ graritor, the-final payment
s e CMARCH: 2007 s e et gﬁ S ARAETAN

- e - o o o 2 o e e 2 o e =

N TIITITTIIN I

to the:tie,rz'ns;‘ of.a promi,ssc;:y
fncipal and_inferes e%f if

not sooner paid, to be due and payable ... ’ o erversnansrasimmressening, d Fegortoonion: NngHKBDT E gﬁ{rgtg_
The date of maturity of the debt secured by this instrument’is the date, stated above, on whic. e iinal installment ot said note
becomes due and p§yable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: tirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediagely due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said properiy in good cordition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

w0022, To~ complete “or~ restore promptly “and “in""good " and “workmanlike
manner any building or iniprovement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in H mirch, i p to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public oltice or ollices, as well ‘as the cost of all lien searches made
by filing-olficers or searching agencies as may be deemed desirable by the
beneliciary. = ERR e e e P

4. To provide and continuously maintain: insurance ‘on the buildings
now or hereafier erected on the said premises against loss or damage by fire

and such other harards as ‘the beneliciary may. Irom ‘time; to" time: require, in ,

an amount not less than §
i ble to the

written in

il the grantor shall lail lor any reason ta-procure any such insurance and to
deliver said policies to the beneliciary at least. lilteen days prior to the expira-
tion ol-any policy ‘of insurance now or herealter placed on said :buildings,

the beneliciary may procure the same at. grantor's._expense. The amount.
collected under any fire or other insurance policy may be applied by beneli-’
ciary upon any indebtedness secured hereby and in such order as-beneliciary:

Y
may determine, or at option of beneliciary -the ‘entire’ ‘50 H d, or-

--grantee- in “an;

P P b y, with loss payable to ithe. latter; all :
policies of insurance shall .be delivered to the beneliciary -as soon. as. insured; ..

i pursuant:tosuch notice;: - ¢

dranting " any “easement or creating any restriction thercon; (c¢) join in any
subordination .or other agreement alfecting this deed or the lien or charge
thereal; (d) recanvey, without warranty, all or any part ol the property. The

any* reconveyance~may " be 'described” as the “person”or persons
legally entitled thereto,’’ and the recitals therein of any matters or facts shall
_be.conclusive  proof ol the:truthfulness thereol. Trustee's fees for any of the
services mention\‘ed in this paragraph shall be not less than $5.

5 10, Upon.any delault by drantor hereunder, beneliciary *may ‘at any
time  without .notice,. either. in person, by agent or by a receiver.to be ap-
pointed by "a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues .and - prolits,. including those past-due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor~
ney's fees upon any indebtedness: secured hereby, and in- such- order us bene-
ticiary ‘may determine. .

11 The entering-upon "and taking possession of said ‘property, the
collection .of ‘such rents, issues 'and prolits, or the. proceeds ol lire’ and other

;. insurance ‘policies: or: compensation or awards for ‘any taking or damage of the

prqp'erty. and the apph'cal.ion or_ release thereot as aloresaid, shall not cure or
waive ‘any default -or notice- ol delault hereunder or invalidate any act done

25120 Upon' delault. by ;'n',. 'y ¢t ol any indel ss . secured
hereby or ‘in_his performance ol any agdreemnent hereunder, time being of the
essence with respect to such pay and/or perl the benel y may
declare™

any part thercol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree [rom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such. taxes, assessments and other
charges become ‘past due or delinquent and promptly’ deliver ‘receipts therefor

to beneliciary;: should  the. grantor fail to make payment:ol anytaxes,.assess-:;
ments, .insurance _premiums, liens or other charges.payable by grantor, either.

by ‘direct payment or by providing beneliciary ‘with' lunds with which to

make ‘such payment, beneliciary “may, at -ils option,’ make" payment . thereot,’
and the amount so paid, with interest at the rate set;forth:in the note secured :-
i bligatic described in paragraphs 6-and ‘7 .ol this .

h

hereby, 16 with the.

trust ‘deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the. grantor,. shall, be bound to .the
same extent-that  they are bound for the pay .ot the “obligation” herein
described, and all such payments shall be immediately due and payable with-
out 'notice, and the nonpayment thereof shall, at the.option ol the beneficiary,
render. all sums secured by this trust deed immediately due .and payable, an
comstitute a breach of this trust deed. ! o

6. To pay ‘all costs, lees and expenses of this "“tin‘u‘t incliuding éhe‘cosl'

o title search as 'well as the other costs and. expenses of the'(rustee incurr
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to

alfect the security rights or powers of beneliciary or, trustee;, and_in any -suit,.

action or” proceeding in which-the beneliciary orltrustee ‘may . appear, including

any suit for ‘the ‘foreclosure of this deed, to-pay all ‘costs and expenses, in-'"

cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the
amount of attorney's fees mentioned in this parngraph 7 in all cases shall be
tixed by the trial court and in the «vent ol an appeal Irom any juddment or
decree of the trial court, grantor li :ther adrees to pay such sum as the ap-
pellate court shall adjudgde r bie as the L hiciary's or trustec’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall Le taken
under the right ot i ic in or d i beneliciary shall have the
right, if it so elects, to require that all or any portion of the mwonies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to’ beneliciary and
applied by it lirst upon any r ble costs an: and y's fees,
both in_the trial and appell. courts, ily paid or incurred b! bene-
liciary in such proceedings, and the balance applied upon the .ind di

e
all’’sums secured hereby immediately due and payable.v!n such an
event the beneticiary at his election may p d to foreclose this trust deed
in ‘equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale,: or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects. to foreclose by advertisement and sale, the beneficiary ot
the trustee shall exectite and cause to be recorded his written notice ol default
and his ele¢tion to sell. ths said ‘described real. property to satisly the obligation

secured ‘hereby, whereupon' the trustee shall lix the time and place of sale, give

* notice* thereof as then required by law. and proceed to loreclose this trust ;deed

in the'rnanner provided in ORS 86.735'to 86.795. i oo il
13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the

. sale, the ‘grantor or any other person. so privileged by ORS 86.753, may cure

the default or defaults. Il the default consists of a lailure to pay, when due,
sums.secured by the trust deed, the delault may be cured by paying the
entire . amount due at ‘the time.of the cure other than such’ portion as would

1inot then be due had no-default occurred. Any other default that. is capable of

being cured may be cured by tendesing_ the performance required under the

obligation. or  trust_deed. In any case, in addition to curing the delault or

" “defaults, the person ellecting the cure shall pay to the beneliciary all costs

dnd texpénses actually incurred -in enforcing the obligation ol the trust deed
together. with trustee’s.and attorney’s: fees not exceeding the amounts provided

by law, .. .. ; -
oy 14> Otherwise, 'the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
~in one’parcel -or: in separate ‘parcels and shall sell the parcel or parcels at
auction to: the, highest bidder lor .cash, payable at the t:me of sale. Trustee
stiall ;deliver; 1o the ‘purchaser its deed. in lorm as required by law conveying
the property 30 sold,: but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the. truthlulness thereol, Any person, excluding the. trustee, but including
the grantor and bencliciary, may purchase at the sale,

15. When trustee sells. pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the '
surplus, if any, ro the grantor or to his successor in interest entitled to such
surplus.

. 16. Beneiiciary may lrom time to time appoint 3 sucCessor or succes-
sors to any trustee named hercin or 1o any successor trustee appointed here-
under. Upon such .appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and Juties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and gdrantor uagdrees, at its own expense, to take such actions
and . execute such .instruments -as -shall. be_ necessary; in; obtaining .such.coms
pensation, promptly upon beneliciary's request, - Lo

. 9. At any time and i i
ficiary, payment of its fees and presentation of t}u's. deed and the

note
endorsement (in case of full reconvey , for ), without

for

from time to time upon writlen request ol bene-’

and shall be made by written instrument executed by beneliciary,
which, -when recorded in the mortgage records of the county or counties in
iwhich'the property is situated, shall be conclusive prool of proper appointment
of the successor trustee. .
g 17. Trustee accepts. this trust. when this.deed, duly executed and
aikpowl_e‘dged is made a public record as provided. by law, Trustee is not.

the liability of any person for the pay of the indeb trustee may
(a) consent to the making of any map or plat of said property; (b) join in

to notify any.party hereto of pending sale under any other deed of
trust_or: of any. action or proceeding in which gt‘antar, beneliciary or trustee
shall be'a party unless such aplion or proceeding is brought by trustee.

NOTE: The ‘Trust Deed' Act. provides that the trustee h !
or savings and_ lean iossociotion -autharized 10'do hisiness- unde

' be sither an ottorn ]
e, laws "of :Qregan:orithe; United 'States,: u: title { e.

TSN P R ST -
ney,  who 'is ‘an " active. member of the‘Oregon‘Styule 8ar, a bank, rust company-
. horized to:inture title 1o real

property of*this state, its subsidiaries, affiliates, ogents or bronches, }he VUnilrd Stotes or. any agency thereof, ‘or an escrow agent licensed undar ORS 496,505 1o 696,585, :




o IMPORTANT NOTICE Dolele, by lmmg ouk, whl:lnvar warranty. (o) or lb) is

‘as such word ‘Is defined In:the Truth:in:Lending - Ar.t and: chulallon z, Ohe

“if :ompllcnce wllh |he A:' is’ no! nqulnd, disregavd lhis notice,

secured hereby, whether or not named. as a beneficiary herein. In construing this deed ‘and
h ini) and the ‘_ nd the ; ': number mcludes the plural,

B izmmmmmvmmrmmﬁm&mmmmmm et

an orgamzatron, or (even if grantor is a natural person) are for busmes: or commercnal _purposes.

| ‘This deed apphes to, mures to the beneht oi and bmds all partles hereto, thelr helrs, legat: dewsees,

personal’represéntatives, successors and assigns. The’ term beneliciary shall mean the: holder and owner, including pledgee, of the contract

set. his hand the Y. a nd rfr t.above
CHUCK FISHER A D Agl CI ES C

trators, executors,

whenever the context so requlres, the masculme

‘wr, ttten. ' =

not appli ; if y:(6) is applicable and the beneficiary is a creditor "~

‘beneficiary MUST comply with the Act and R
.disclosures; for, this purpese use Stevéns-Ness Form No. 1319, 0r oquivalen!.

Y

CATHIE R BUNNELL

/.

STATE OF OREGON County oi

Thts ‘instrument was dckriowle g
Wayne ‘A. & Pamela  J+~Connors:-

ed: before me on.

Marcﬁ 27 i 91 .
& Gene H. & Cathle R. Bunnenli

Chuck-.:Pisher - & Assoclates, -1

ot “This’ instrument was acknowledggd 'before me on

March 27 == ' 19 91
nc. by Charles A. Flsher

Pre51dentwand,owner

sald.firm.

e

T

L2
Privgyane

_**My commission e:}pu‘es

: \IVotary Public for Oregon
: // L. 7 ?& e

Lo IEQUES‘I’ FOI FULL lECONVEYANCE B
Yo be used only when cbllgullem hevu been’ pald

ro: i

The undersxgned is rhe legal owner and holder ot all mdebtedness secured Y, ih
atistied, You herab e duectad on, payment to

to fhe pert:es

regomg trust dee AII sum ; secured by sud

f any sums owm r the' terms. of
b said; frust deed G w}uch are’ delivered to you
gnafed by the terms of sald trust deed the

: -, Beneficiary

tlation befare will be made. o

SOUTH" VA LEY" TATE BANK

801 MAIN, STREET
KLAMATH FALLS, OR 97601

-Fee $13§:‘66

: was’recexved for reéord on the .3rd day -
' ffof' : Anrll i 991 o
} at” 1\1\.35. ’o'cIock e&‘.ﬂl., and recorded :

iin book/reel/volume No...M91l.. .. on
“page...2303.........oras fee/fxle/mstru- :
ment/mtcrofxlm/recep on No....Z . 3. o




