. . RTGAC L L s whtch is: orgamzed and exxstmg
under the laws of ..the, STATE OF OREGON... and whose address IS witeiivininniin e e
w3998 W, OAK_ STREET, PORTLAND, i “Lender”)
Borrower owes Lender the prmc1pal sum- of eL), AL

St i e Dollars: (U Si $..3:.’-.:.00(.)..-.(.)....*.......). This debt is evidenced by

Borrower s note dated the same date asthis: Secunty Instrument “Note”), which 8rov1des for' monthly
payments, with the full debt; if not paid’ ‘earlier) due’ and payable on g Y, :
This-Security- Instrument ‘securés’ to Lender:’ (2 fA e n ent £ the debt evidenced by the Note, with
interest, and all renewals, ‘extensiotis‘and modlﬁcattonS' (b) he' payment of'a 'other sums w1th 1nterest
advanced under paragra 7 to pr te &8 th ‘ '

[le Code]

S TOGETHER WlTH all the tmprovements now 'or’ herenﬁer erected 'on-the:property, und all easéments, - rights,
“appurtenances, rents, ‘Toyalties;, mineral,”oil and gas' rights and: profits; water rights and stock and all fixtures-now or
hercaftcru part of the property All replncements and addtttons shall alsa'be covered bythm Security: ln:trumem Allof the

stnte hereby conveyed ‘and has the nght 10 gr.mt
and convey the Property and. that the Property is: unencumbered except for, encumbrances of record ‘Borrower warrants

:91-1662.5/84




UNIFORM COVENANTS _ Lénder covenant anc.a
ayment.of Princ] pal and lntercst;’*‘Prepéymem ‘and Late Charge
'of-and interest on the debt evidenced by the Note and any prepayr
2. Funds for Taxes and Insurance. ~ Subjectto applicable law ot 10 2 WI
to Lender on the day monthly payments are due under the Note,
one-twelfth of: (@) yearly taxes and assessments ‘ '
leaschold payments or ground rents on the Property, 1 : :
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may
basis of current data and reasonable estimates of future escrow ftems. - o E
The Funds shall be held in an institution-the deposits of accounts.of whichare insu
state agency (inc :

m
ums: and (d) yearly
estimate the Funds due on the

red or guuranlced by a fuderal or

der is such'an institution) Lender'shall apply the Funds 10 pay {he escrow items,

Lendér may not ¢ i 'fjlyiﬁg'lh‘e'F\iﬁds’: analyzing the account of verifying the escrow items, unless
Lender pays Borrower interest on plicable law permits Lender t0 make such a charge. Borrower and
Lender may agree in writing that interest shaz ‘b paid onithe Fiinds.> filess an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual aqc_quming of the Funds showing credits and debits o the Eunds,and the
purpose for which each debit to the Funds was made: The Fund Siedged as additiona ecurity.for the sums secured by
lhiSSCCuﬁly‘nS“’“me ‘ . N N Zl:"‘:lf,“'u',f. AP et . FiaomS B S L “ e - s
1f the amount of the Funds held by Lender, ,together‘with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requirec to.pay the escrow;items when due, the excess shall be,
at Borrower's option,’ cither promptly repa'\d\to»Bdrio'wéf or credited to‘ﬁBorrq‘weriqn'an}hly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to-pay the escrow-items when ‘due;:Borrower shall pay to Lender any
amount necessary to make up the deficiency inone Of more payments as req\iifcd..:y..lf.éndé\“.‘i_' S S e
-1 Upon payment in full of all sums secured by}hiéS:eégrit'y AIﬂSf;rurﬁehf,«Léﬁdék shall promptly tefund to Borrower
any Funds held'by Lender. If under paragi"apt{»w the Propertyissold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of \He Property or its acquisition’by. Lender, any. Funds held by Lender at the time of
application asa credit against the sums secured by this Security Instruments:s frg B TR
3. Application'of ‘Payments., Unless, applicable. law:proyid“q‘s,_'ov,ht;r ise, all- payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late¢ due under the Note; /s‘ec()nd,;go;pre_paymem charges due under.the
Note; third, to amounts payable under, par agraph th, to intere diic and last, to principal due. - R
774, Charges; Liens. “ Borrower shall pay. 1 ”’f'sééséh\énts.\chirges,' fines and impositions attributable to the
Property which may attain priority 0O “Security  Insts ment; and leas hold payments ‘ot ground rents, if any,
Borrower shall pay these obligations in the r provided in paragraph’2, ¢ “fiot paid in that manner, Borrower shall
pay them oni time direcily 10'the person‘owed paymeﬁt.gﬁéfro\vé‘[ﬂ's}iéll promptly furnish to Lender all notices of amounts
1o be‘pai‘d»unde'r,this paragraph. 1If Borrower makes these»payrriénis 'diréEtly,>Borrower~shall promp’rly‘ furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hi which has priority over this Secuqity‘lnstrumem unless Borrower: (a)
agreesi i € 3

ofithe obligatio ;cured by the lieri in a'manner accéptableto Lender; (bycontests in good
faith the lien by, of defends againsl;‘enfot,cemcm &fithe ligiing 1egﬁlvpro'ceedings which:in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of any part of the Property; Of (c) secures-from the holder of the lien an
agreement sa der subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a

tions set forth.above within.10 days

notice identifying the lien. Borrower shall satisfy the lien'or take one or;more of the-ac
of the giving of notice. : et

5. Hazard Insurance. Borrower shall keep the improvements now existing Of hereaft

or erected on the Property
insured against loss by fire, hazards included within the term wextended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for. the periods that Leénder requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. : L i .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Of repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security-would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. if
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may-use the proceeds 10 repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ) )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragr_aphs,\;and 2 or change the amount of the payments. 1f
‘under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tothe acquisition. RPER N e o e

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage of substantially
‘change the Property, allow the Property.to dctggiqrate;gr,iggmmi;,:wastc,Llﬁ this Security Instrument is on.a leasehold.
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Broperty. the leasehold and
fee title shall not. merge unless Lender agrees tothe merger in writing: .

7. Protection 0 ights in the Propggty;fMo[ggageulnsurnncg'.~ if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, oF there is a legal proceeding that may significantly affect
‘Lendef's rights in he Propeny:'(such' as‘a’ ‘pfoccedihg in‘bankruptcy. probate; for condemnation ot 10 enforce laws or
‘reéghlations), then Lender may do and pay for whatever is niecessary to protect the value of the Property and Lender's rights
in‘the Pro‘per’tyi*Lender“sﬁactio}'\s:ﬁihy ii"\éldde’-'piiy’ing':any"Sums-"* d by a lien’ which has priority ovet this Security
Instrument, appearing in ig:gur‘t._‘pa'yipg;@%gpablev attorneys’ fees, gpngnlgring on the Property 1o make repairs. Although
Lender may take actiont under fl_hi.suApg\jag[apg\ 7, Lenderdoes not have t0,d0s0-.

Any amounts disbursed by Lender under this ﬁﬁi‘é’é}aﬁ}{fl%ha\l become tional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
*the ‘date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t0 Borrower
'req\ieétingpayment. ' S R G L U R AN e R




-8, Ins ti endérior’i age‘n't" may make reasonablé entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rea

sonable cause for the inspection.

9. Condemnation. ~The proceeds of-any award.or claim for ‘damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for.conveyance. in lieu of condemnation, are hereby
assigned and shall be paid to Lender. R : e e R e T o

“; .. In the-event.of'a total taking of the Property, the proceeds shall be applied to-the sums secured by this-Security-
Instrument, whether or not tlien due, with any excess-paid:to Borrower. In the'event of a partial taking of the.Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall'be rediced by -
the amount of the proceeds multiplied by the following. fraction;(a) the total amount of the sums secufegl"'im@eQiatEIy

before the taking, divided by (b) the fair market value of the Property immediately before the taking. An / balancéshallbe. 3
paid to Borrower. .- e ; T B b e B e ol
“If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coric emnor.offersito”
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noficeis .~ -
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenyor: =
10 the sums secured by this Security Instrument; whether or not then due. Co T

Unless Lender and Borrower otherwise agree in writing, any application'of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not.a Waiver. .Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original ‘Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any: successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbedrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. - Lo C

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind'and benefit'the'succéssors and assigns 6f Lender and Borrower, subject to the provisions
of paragraph'17: Borrower's covenants and agreemeiits $hall bie joirit'and sevéral’Any Borrower who cosigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommniodations with'régard to the'terms of this Security Instrument or the Note without
that Borrower'sconsent.. . ... TU e I i : : BRSPS Y O E

..,/12, " Loan Charges.  _If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and'that law is finally interpreted so. that the interest or; other. loan.charges collected or. 10 be collected in
connection with the loan exceed 1he permitted Jimits, then: (a) any. uch loan ‘charge shall be reduced by the amount

necessary.to reduce the charge to the permitted limit; and (b) any, sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note 6r by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment chargeu der the Not :

13.: Legislation- Affecting Lender’s’Rights. 121 If- enactmient or’ éxpiration of -applicable laws has the effect of
rendering any provision of the Note or this Security, Instrument unenforceable according to its terms, Lender, at its option,
may: require. immediate . payment: in' full-of: all sums:secured by-this Security Instrument.and may invoke any remedies
permitted by.paragraph:19. If Lender exercises this.option, Lender shall take the steps specified in the second paragraph of
paragrgph.lj. AN R RTINS A SO AT S 1 T e LS S SRR V1 TN
"~ " 14. Notices. ~Any notice to Borrower, rovided for.in this Security Instrument shall be given by delivering it or by
mailing it by. first class mail unless applicable law requires use of another method. The notice shall be directed. 10 the
Property Address or any other address Borrower. designates by notice 10,Lender. Any notice to Lender shall'be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pros Borrower or Lender when given as provided

provided for in this Security Instrument shall be deemed to have been given t
in thiSparégraph: SRR SRy

:-15." Governing Law; Sevérability.” This Se :
jurisdiction in which'the Property is'located. In t ¢ évent that any pr
Note conflicts with applicable law, such’conflict shall not affet
which can be given effect without thé'conflicting
Note are declared 1o be sevérable::’ ) .

i 16.~ Borrower’s Copy. Borfower shall be given ‘oné conformed copy of the Note and of this Security Instrument.
-2 17, “Transfer of the Property ‘or a‘Beneficial Interést in Borrower. ~ If‘all or any part of the Property or any
interest in'it is sold or transférred (or if a benieficial iriterest ifi Borrower is sold‘or transferred and Borrower is not a natural
person) without'Lender’s prior‘writien coris nder may, equire immediate payment in full'of all sums
‘secured by this Security Instrument. However; this option’ ised by’ Lender if ‘exercise is prohibited by
federal law as of the date of this Security Insirument.” """ ERAERTRT I S S e

©“If Lender exercises this option, Lender'sh
of not less than 30 days from the date the notice is delivered or
this Security Instrument. 1f Borrower fails to pay thesé sums p

ity Instrumént e governed by federal law and the law of the

Gvision or clause of this Security Instrument or the
er provisions of this Security Instrument or the Note

provision. To this erid the provisions of this Security Instrument and the

¢ or demand on Borrower.

remedies permitted by this Security Instrument without further no 1Bo ‘ »
7718, Borrower’s Right to Reinstate. " 1f Borrower meet ‘conditions, Borrower shall have the'right to have
enforcément of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specify for reins tement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry ‘of a judgment enforcing t curity Instrument. Those conditions are that Borrower:
(a) pays ' Lender all'sums which then Would be due under this'Se i ment and the Note had no acceleration
occurred: (b) ‘Eures any default’ of any’other covefiants or' agre ‘mens; (c) - !
Security Instrument, including, bt not limited ‘to; reasonable attorneys” fees

‘all"expenses’ incurred in ‘enforcing this

and’(d) takes such action as Lender may

reasonably requife 10assure that'the lien' ofi this' Security Ins ament, Lender's tights in’ the: Property ‘and’ Borrower’s

obligation 10" pay~the’ ‘sums *sétured’ by -this Security Astrumeént ishall” continue-unchanged.: Upon rei by
Borrower; this'Security Instrument nd‘the obligatic ‘ed Hereby'Sha ain 'fu ctive as ) had -~
‘occurred: However; this Tight to reinstaté sﬁ?lliﬁ Staf “

2339



NON UNlFOR COVENANTS BormWer and Lender ful t
19. Acceleration; Remedies. Lender shall. give n tice:

breach of any covenant or agreement in this Security Instrument (but not prio
T .

unless apphcable law provides otherw he notice
default; (c)a-date, ‘not:less' than 30 days
and (d) that failure ‘to cure
secured by this Secirrity
reinstate after “geceleration and the nght tobring
defense of Borrower 'to acceleration and sale! If the default’is not cure
at its option may require rmmedlate paym ull ot‘ all sums
demand and may mvoke the power of sale an
collect all expenses incurred in pursumg‘t
reasonable attorneys’ fees and costs of title
1f Lender ‘invokes the power of sale

ec
occurrence of anevent of default and of ‘Lender’s ‘election t to cause the Propé
recorded in each county inwhich any part of the ‘Property is located._ Lend !

J ation following Borro er's
,’dcr paragraphs 13and 17
u\red to cure ‘the

rity lnstrument without further
pphcable law. Lender ‘shall be entitied to
ragraph 19 mclud\ng, but not llmtted to,

“to execute 2 written notice of ‘the
t and shall cause such notice to be
e shail give notice of sale in the

manner prescnbed by applicable law to’ Borrower and to other persons ‘prescribed by appl\cable law. After the time

required by’ apphcable law, Trustee, wrthout demand on Borr

er, shal

he Property at public '\uetlon to the highest

bidder at the time’ and place and under the terms “designated in ‘the notice o sale in one or more parcels and in any order
Trustee determines. Trustee may postpone ‘sale of all or any parcel of the Property ! by public: announcement at the time and

place of any prewously scheduled sale. Lender orits desrgnee may purchase the Property atany sale.

“Frustee shall déliver to' the purchaser 'l‘rustee‘s deed conveymg

the Prnperty wrthout any covenant or warrant),

expressed or implied. The ‘recitals in the Trustee’s deed shall be pnma t‘acre evrdence ‘of the truth’ of the statements made

therein. Trustee ‘shall apply the proceeds of the sal¢ in- the followmg ‘order:

+(a) to all expenses of the sale, including, but not

limited to, reasonable Trustee's and’ attorneys’ fees; (b) to all sums secured by this Seeunty ‘Instrument; and (c) any excess

to the person or persons legally entltled toit.

4200 Lender in- Possessnon. Upon acceleratron “under paragraph l9 or abandonment " of the Property, Lender (in

person, ‘by agent’ ‘or by Judlcxally ‘appointe rece\ver) shall be entitled to enter upon;’
thosé’ pa du

Property:and 10 collect the rents of the Property inclu

‘take p0ssessron of and manage tie

ue; Any rents collected by f.ender or the receiver

8! ‘
shall be apphed first’to payment of the'costs’of management ‘of the Property and collection of rents, including, but-not
limited to, receiver's fees, premmms on recewer s bonds and reasonable attorneys fees, and then to. the sums secured by

lhlS Secumy Instri ment
L. Reconveyance.Upon payment f a sums s secured

iy, lnstrument Lender shall rcquest Trustee 10

reconvey the Property and shall surrender th\s Secunty lnstrument “and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey he [Property. wrthout warranty and ‘without charge 10 the person Or-persons
legally entitled to it. Such person or persons ‘shall pay any recordatton costs.

422 Substitute: Trustee, Lender.may- sfrom:time:to time;remov,
Trustee appomted hereunder.-Without: conveyance-of: the:-Property, t
powerand duties conferred upon’ Trustee herein and by: appltcablelaw

23.Use of Property.a’l‘he Property isno currently us
240 Attorneys ‘Fee “As used Secumy Instrumen
eys’ fee 'q 'anappellat
. Riders his Security Ins nt, If one or more rider:
urity Ihstrument, the covenants ents of each such
_the co nants and agreement of | his, Sect
nt. {C] ck app 'cablebox(es)]
¢ able Rate Rider

ment Rider”

"BY lGNlNG* BELOW Borrowe

: ! ‘ nd Agrees: to hi
Instrumentandin any rider(s) executed by

1d recorded’ w1

Fi‘led\for recqrd-at-;reguest of L2

eTrustee and appoml a successor trustee 10 any
he successor trustee shall sut,ceed to all the mle

ltural ttmber orgrazing purposes. L
ote, “attorneys fees“ shall includ'e‘ any

cuted by, Bo! ower and recorded together W!th
shall be mcorporated into, and shall amend ‘and
as lf he ’der(s) were. a part of thts Secumy

[] 2—4 Famrly erer

nd covenants ‘contained inthis Security

5969'
County Clerk
e




