Husband and Wife S
KLAMATH FIRST FEDERAL SAVINGS AND LOAN AS
aspgneﬁcia»ry;‘f LR L

" The ‘grantor-irrévocably grants, bargaiﬁs ‘sells
PR amath e e T e B

in

ALl of Lots 8 and 9, Block ‘100 Buena Vista Addition
ING ‘THEREFRO :

Beginning at the Northwest corner. of Lot:8,
Klamath-Falls,:Klamath County; Oregontand runnin
1ine ‘of 'said Lot '8, 7129.69 t
W..along the Easterly line.of said Lo
more -or -lessto-the point ofibeginning:

#3809-328B-1500

e “UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND’ COMMITMENTS MADE BY US AFTER THE CFFECTIVE DATE OF THIS ACT CONGERNING LOANS
.~ AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, £ MILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
Z=  JUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE” .. N o

~ -0 - ma 5 » aniothier party: In the event of an attempted assignment or
assumption, the entire unpaid bafance shall become immediately due and payable. Which sald described real property is not currently used for agricultural, timber or
g

Grantor's performance under this frust deed and note it secures may not be'assigned to or be assumed by
. razing purposes, together with alt and singutar the appurtenances, tenements, hereditaments, rents, issues; profits, water rights, edsements or privileges now or hereatter
o belonging to, derived ffom or in anywise appertaining to the above described premises, and.all plumbing, lighting, heating, Yventilating, air_—conditioning, refrigerating,
<2 watering and irrigation apparatus, equipment and fixtures, together with-all awnings, venetian blinds, floor covefing in place such as wall-to-wall carpeting and linoleum,
e shades and built-in appliances now or hereafter installed in or used in connection with the above described premises, including all interest therein which the grantor
g

has. or may hereafter _acquirg, for the purpose of ‘securing performance of each agreement. of the rantor herin contained and the payment of the sum of
da%foﬁ.lars Bnd Ll 2 2 - : I E,BOBYB% ) Dollars,

wo thousan no cents
with interest thereon according to the terms of @ promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and
interest being payable »in‘mvomhly .installments of (SV _2__-__'.9__) commencing May- 10 , 19 9

This trust deed shall further secure the payment of suich.additional money, if . charges levied or imposed against said property in the amounts as shown by the -
any, as may be loaned hereatter by the beneficiary to the grantor or-others having statements thereof furnished by the collector of such taxes, assessments or
an interest in the above described property, as may be evidenced by a note or notes. othercharges, and to pay the insurance premiums in the-amounts shown on the
if the indebtedness secured by this trust deed is evidenced by'more than one note,  statements submitted by the insurance carriers or their representatives, and to charge
the beneficiary may credit payments received by it upon any of said notes or part: ' aid sumstothe principal of the loan or to withdraw the sums which may be required
of any payment on one fnote and part on another, as the beneficiary may elect. - ~from the reserve account, if any, established for that purpose. The grantor agrees

E The grantor hereby covenants to and with the truste and the be neficiary hérein inno event to hold the beneficiary responsible for 1a|lyre to have any insurance written
. ; " _or for any loss or damage growing out of a defect in any insurange policy, and the
[ that the said premises and property conveyed by this trust deed are free and clear - yenaficiary hereby is authorized, in the event of an loss, to compromise and settl
of all encumbrances and that the grantor will and his heirs, executors and . Y Y . F y 0SS, prom e
administrators shall warrant and defend his said title thereto against the claims of wntp any insurance company and to apply any Asuch insurance recelpts upon the
= all persons whonisoever il A obligations secured by this trust deed. In computing the amoum.of the indebtedness
! . T ) : R for payment and satisfaction in full or upon sale.or other acquisition of the property

The grantor covenants and agrees to pay said note according to the terms by the beneficiary after defautt, any balance remaining in the reserve accountshall
thereof and, when due, all taxes, assessments and other charges levied against said - be credited to the, indebiedness” If’ the ‘g‘gsef\'[e atcount for taxes; assessments,
property; to keep said property free from all encumbrances having precedence over ~ insurance premiums and other charges g not sutficient at any time for the payment

> the graritor shall pay the deficit ta the beneficiary

this trust deed: to compiete all buitdings in course of construction or hereafter of such charges as they become due, [ d enelicl
en days after. demand, the beneficiary
l inci the gbligation

constructed on said premises within six months from the date hereof or the date  UpON de'mand,. and if riot paid Wil
construction is hereafter comrenced; to repair and restore promptly and in good ~ may at its option add the amount
workmanlike manner any building or improvement on said property which may be secured hereby. . * : st d T
damaged or destroyed and- pay; when due, all- costs incurred therefor; to allow . : e b . ; .
peneficiary to inspect said property at all times during construction; to replace any sh.ouid the grantor fail to keep any of the foregoing covenants, then the
X terial Tafaclory to beneficiary within ffteen days afte written notice beneficiary may at its option carry out the same, and all its expenditures therefor .
;"0' gr m?. erials ;’"Sarﬁ act'oryt t° eneliciary H ' tl ! b ‘Ig' na rwl et shall Graw interest at the rate specified in the note, shail be repayable by the grantar
rom beneficiary of such fact; not to remove or destroy any building orimprovemen's - gn demand and shall be secured by the lien of this trust deed. In this connection, .
now or hereafter constructed on said premises; to keep :all  buiidings and e e o .
: ? ! " the beneficiary shall have the right in its discretion to complete any improvements -
improvements now or hereafter erected upon said property in good repair and t0 - o 4e on said f Boee: Pt N : e
A y e ik premises-and aiso to make such repairs'to said property as in its.
commit or suffer no waste of said premises; 10 keep all buildings, property and.  goia discretion  it! may - deem . necessary Of .2 dvisable
improvements -now or hereafter. erected on said premises continuously insured oo s g ' e :
against loss by fire or such other hazards as the beneficiary may from time to time The grantor further agrees to comply with all faws, ordinances, regulations,
require; in a'sum not less than the original principal sum of the note or obligation - covenants, conditions and restrictions affecting said property; to pay all costs, fees
secured by this trust deed, in a company of companies acceptable to the beneficiary, . - and expenses of tnis trust, including the cost of title search, as well as the other
and to deliver the original policy of insurance in correct form and with approved " costs and expenses of the trustee incurred in connection with or in enforcing this
loss payable clause in favor of the beneficiary attached and with premium paid; to- obligation, and trustee’s and attorney's fees actually incurred; to appear inand defend .
the principal place of business of the beneficiary at least fifteen days prior to the - any action or proceeding purporting to affect the security hereof or the rights or
effective date of any such policy of insurance. If said policy of insurance is not S0 - powers of the beneficiary or trustee; and to pay all costs and expenses, including :
tendered, the beneficiary may in.its own discretion obtain insurance for the benefit - cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the:
of the beneficiary, which insurance shall be non-cancellable by the grantor during court, in any such action or proceeding in which the beneficiary or trustee may appear:
the full term -of -the policy ,thus ) obgained.‘ ) R and in any suit brouqht by beneficiary to foreclose this deed, and all said sums shall
in order to provide regularly for the prompt payment of said taxes, assessments be secured by this trust deed. - : \

or other charges and. insurance premiums, the grantor agrees:to pay to the The beneﬁciah} will furnish to the grantor on written requestrmereforanannuali

peneficiary, together with and in addition to the monthly payments of principal and  statement of account but shall not be obligated or required to furnish any further
interest payable under the terms of *ne note or obligation secured hereby, an amount statements. of account. ] !

B h

equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and N : :
payable with respect 10 said property within each succeeding twelve months, and . - s "“"‘a“{: agreed; hat o L
also ane-thirty-sixth (1/36th) of the insurance premiums payable with respect to ald . © % 1. In'the event that any portion or all of said property shall be taken under

property within each'succeeding three years while this trust deed remains in effect, - the right of eminent domain-or condemnation, the beneficiary shall have the right
as estimated and directed by the beneficiary, such sums to be credited to the principal | to ‘commence;prosecute:in its: own name, appear in.or defend any action or
of the loan until required for the several purposes thereof and shall thereupan be proceedings, or.to make any compromise or Seftiement.in connection with such
charged to the principal of the foan; or, at the option of the beneficiary, the sums” ~ taking and, it it 50 elects, 10 require that all or any portion of the money's payable
50 paid shall be held by the beneficiary in trust as a reserve account, without interest,  as compensation for- such taking, which are in excess of the amount required to
to pay said premiums, taxes, assessments or other charges when they shall become . . pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred
due and. payable. . ... . . e by the grantor in such proceedings, shall be paid.to the beneficiary and applied by
~Whi | ) 4 an it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
leviecmhr"e the grantor is to pay any and all taxes, assessments and other charges o ottt ine beneficiary In such proceedings, and the balance appied upon
assessed against said property, or any part thereof, before the same begin Sl Gl N v ? )
tob ey " . . the indebtedness secured hereby; and the grantor agrees, at its own-expense, to
ear interest and also to pay premiums on ali insurance policies upon said property, : h e
< . take such actions and execute such instruments as shall be necessary.in obtaining
such payments are to be made through the beneficiary, as aforesaid. The grantor such -compensation,” promptly upon  the beneficiary’s  request
hereby authorizes the bgqq{iciary to pay any and all taxes; 3$sessments__§nd other . P . promptly . up s e 1y's. request. .

‘500




mé-upon writte

deed and the note for,

withoit affecting 1ie Yiab
rustee may. (a) consgntt

{ any time and from’
ayment of it fees an presen

case of full reconveyance. for can
t of the indebtedness,

restriction therean,

orthellen of charg

The grantee in any re

entitied {hereto” and the f
roof of the truthfuiness there

shall be not lgss than $5.00.

3. As additional secumy; bgramo‘r hereby Aassigns
continuance of these trusts al rents, issues,

of any matters of facts s

tees for any of the services

to beneficiary.
and profits of the prope!

on. Untis grantor shal default
in the performance ot:any®:

all such rents, issues.

d payable. Upon

any default ithout notice,
gither in person, by ag
regard to the adequacy of any security for the Indebtedness hereby fsVecuggd“Aeme\j upon

and take possession of said propety, Of any part thereof, In its owi name sue for

or otherwise collect the rents. issues and profits. including \hose gast due and unpaid, =

and apply the same. less costs and expenses of operation anducolleétion,;lncluding lien§§ubseduen

reasonable attorney’s fees ppon any indebtedness secured hereby, and in such order
asthe beneficiary may determine.
4. The entering

ssession of said property. the collection of

5 of fire and otner insurance’ poficies o

o of the property. and the application

t cure or waive any default or notice of default
alidate any act doneé pursuant 10 such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and furnish peneficlaryon form supplied it with such
personal information conceraing the purchaser 25 would ordinarily be required ofa

new foan applicant anq :V;h‘allipay beneficiary 3 service charge.

erformance of any agreement

of said notice
this_trust dee
secured hereby. whereupon the
notice ghereq( as then required bylaw,
2 Atter defauit and any time prior t0 five days before

16r§t‘1§ trustge‘s’sale‘, th§ g{r‘a,n‘lorvor other personsopr 2]
. N WITNESS WHEREOF, said grantar has 1

evidencing expenditures
d plape of sale »and‘give

trustee
amount

STATE OF OREGON
County of - Klamath —

- THiS 15 7O CER '
Notary Public
- Doris

1y that on hs - 28ER of

in and for said county an

ris L. Hedri

to-me persd_n’a\ y ‘_Kndwn tof be'the iden\iéa\ “iridivt
< the o

i 70 -
KLAMATH FIRST FEDERR
ANDLOAN'A OCIATION

" pter Recording Rétum To: R

' ' KLAMATH FIRST FEDERAL SAVINGS'
K N LOAN ASSOCIATION

540 Main Street . S

Klamath Falls, OR 97601 " "

" REQUE!

T0: William Sisemore, :

T The {indersigned is the legal owner ‘and holde
and satisfied. You hereby are ,d'\rected,',on' pay

of jhdeb\édhe’s‘svsepured by said trust deed (which ¢
by the terms of said trust deed the estate.

DATED:

. announce

inted by-a coutt, and without <+ © -
. ghalt apply the proc

i which the grantory
. praceeding Is brought by the trustee.

" secured hereby, W

ng of said notice of sate, the TAs
fixed by him in said notice of sale; either:as

‘order as he may determine, at public auction -

ey of the United States, payable at the: - :

portion ©
gl in
p’ostp'on'e”"he ‘saie’ by pul
postponement. The trustee §ha!

by law, conveying the prgpeny-so’ \d; b

. or jmptied; The recitals Jn-me,q«}qd;ot any matters of tacts shall be conclusive proof -

“of the truthfulness thereof. Any person. excluding the trostee but including the grantor
and the tgeneﬁclary. may purchase at the sale.
9. When the T to the powers provided herein, the trustee
s follows: (1) To ‘the expenses of the'
a rgasonable charge by the attorney.:
‘deed. (3) To all persons having'recmded‘ :
[ n the trust deed as their interests appear: -
in the order of theif p (4) The surplus, if any. to the grantor. of the trust deed * ¢
or to his successar in interest entitled to such surpius. ~ . -

10. Forany reason pe rmitted by 1aw. the beneficiary may from time to tima appoint
[ of 10 any successor trustee

sale Including the
(2) Ta th

to any trustee named herein,
ch appolmment and without conveyanceto the successor
1ed with all title, pOWers and duties conferred upon any
d hereunder. gach such appointment and substitution
2 d by the beneficiary, contalning reference
to thi [ i ed in the office of the
county clerk es i perty is situated,

’ ) T shall be conclusive proof of proper appoimmento( the successor trustee. . .
f the essence of this instrument and upon gefault by the grantor in . L s dee ; o+

749 Trustee accepts this trust when this deed, duty éxecuted and ,ackonédged

." is made public record, as provided by law. The trustes is not obligated to notity any

party nereto of pending sale under any other deed of trustor of any action or proceeding
beneficiary of trustes shall be a party unless such action of
-12:.This deed applies 10, inures to the penefit of, and binds ah parties hereto,:
their heirs, legatees devisees, administratoss, executors, SUCcessors and assigns. The,
term “beneficiary” the holder and ovwner,,including pledgee, ot the note. - ::
med as a beneficiary herein. In construing this deed.

and whenever the con “\he masculing gender includes the feminine an

or niguter, and the singular pumber. cludes the plural,

d \e’ar':f'!rs(abc_)yewit'te‘nT T

rsigned, a ‘

uted the foregoing instrument and acknowledged to me that
gly and voluntarity for the uses and pprposes therein expressgd.

Record of Morlgages

jiness my hand and

ST FOR FULL RECONVEY ANCE
used only when obligations have bgen‘ paid: -
h\j 1né foregoing trust deed. Al sums secured by <aid trust deed have peen fully pald

to.you under the terms of said trust deed or pursuant 10 statute, t0 cancel all evidences
h tqg‘eme:r with said trust Qeed) and t0 reconvey. without warranty, to the parti

es designated

Klamath Fiest Federal Savings




