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THIS TRUST DEED, mads this .-
‘Richard T.

Husband ' and

-.The grantqr,irrevocably fg'rar;ts, bargains, sélislalxld conveys to’ the trustee,
Klamath County, Oregon, described as: e

Lots 26 and 27 of Skyline View Addifion; acectdlniy t6 the offfeial
the office of the County Clerk{;of‘::j‘Kl‘amath’z’C,oun,ty{ Oregon.i:s :
Acct. #3910-6CB-3900 ' Key #589768

in trust, with power of sale, the propertym

plat thereof on file in

"UNDER {OREGON ‘LAW, MOST AGREEMENTS, PROMISES.AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS 'ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED ‘SOLELY  BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, E

XPRESS  CONSTDERATION AND BE. STGNED BY US TO BEENFORCEABLE."

Grantor's performance undeér, this trust deed and ‘the note it secures may not be assigned to
or be assumed by another party. - In the event of.an -attempted-assignment or assumption, th

entire unpaid balance shall become: immediatély’due nd'pay'abl : -

whi;:h,said described real property is not currently used for agriéulfufa!.‘"fimbei élf 'jgl‘é?‘zing"_p‘u_rposesv,k

. together with all ‘and singular the appurtenances, tenemonts, heredifaments, renfs, . issuos, profi!é. wétqr. r}ghfs. ;6asements” or privileges  now

. hereafter belonging to, derived from .or in_anywise appertaining to the. above describod premises,” and  afl plumbing;’ lighting, ‘heating.” venti-

lating, air-conditioning; ‘refrigerating; wotering and irrigation apparatus,”aquipment and fixtures, together with all awnings, venstian blinds, floor
. covering in’ place such as wall-to-wall carpeting and linoleum, shades and’ builtiin ‘appliancesinow or: hereafter installed: in or, used in connection

© with :tha  above  de d premises, including all interest- tharein which the' grantor. has -or may hareafter acquire, for the purpose_of ‘securing

p
o

orformance of ee)ch: reament ‘of the ‘grantor herein’ contained and .the payment. of ‘the sum:-of Thirteen: thousand and no_ cents
$ lo'én’aéo 0 .....) Dollars, with interest thereon faccording to the ‘terms  of - a" promissory ng\‘,e,of even ‘date herewith, payable.to the
‘beneficiary'xi)orriéi é&% made” by the fgrah?ori""pﬁgcl‘n‘p‘al andinterest- being "payable-in-monthly- installments- of -$..143 .70 .. com
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is trust deed shall further secure the payment of such®additional money, - ‘default,: any. ‘balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter_by. the bencflc ary to the:grantor or others . indebtedness. If the reserve account for taxes, asseasments, Insurance.
baving an Interest in. the above - described dproperc . a8 may be evidenced by a .nnd othur charges is not sufficlent at any. time for the payment_ of sucl
note or notes. If the Indebtedness-secured b “this trust deed fs evidenced by as they become - due, the grantor shall pay the deficit ‘to the beneficl
more than one note, the beneflelary may credit. payments. received by it upon demand, "and it not’ paid within_ten days. after such demand, the bene!
any of said. notes' or- part ‘of any payment ‘on_one note and.part.on another, . mnr at, ita_ option add. . the .amount of.‘such deficit to the. principal of the
as the beneficlary may elect. T S “ " obiigation secured hereby. L oo

i The grantor hereby covenanta to and with the trustee and the beneficlary * “.8hould the -grantor fail to keep onz of the foregoing covenants, then the
herein. that the eaid premises and property conveyed by this trust deed are at Its option carry out the same, and all its expenditures there- -
free”and clear "of "all “encumbrances anid - that: the -grantor will and’ his. heirs," - - interest at the' rate specified in the nate, shall be .repayable by :

an 3 warrant and defend his sald title thereto demand and shall be secured by the llen of ed. In
against the claims:of: all . persons whomsoever, . il g Lo :  this connection, the beneficlary shall have the r p!
o EEh R ; iy any. improvements made on sald premises- and ke such repalrs to said
- 'The grantor ‘covenants and agrees to pay- anld note according to’ the terms - property ‘ny’ in-its sole discretion It may deem necessary or advisable. .
thereof and, when due, ali taxes, assessments and other charges levied againat :
sald property; to keep' sald property free from all encumbrances “having The _grantor further agrees to comply with all laws, ordinances,’ regulations, -
cedence over this trust deed; to complete all buildings in course of constructlion covenants, .condltions and restrictions ‘affecting sald property; to an All costs,

-hereatter constructed on said x‘)rcmhe! within six months from the date tees and expenses of this trust, including the cost of title scarch, as well as
hereof or the date’ construction is hereafter commenced; to repair and restorc the ather costs and expenses of the trustee Incurred In connection with or
promptly. and io good workmanlike manner any building or improvement on In enforclng'this obligation, and-trustee's and attorney’s fees actually incurred;
sald ‘property “which may be damaged or destroyed and pl:jy. when due, all to appear’in;and defend any action or proceeding purporting to affect the secur-
costs {ncurred therefor; to allow beneficlary to inspect sal property at all ity hereot or. the ‘rights or powers of the beneticiary ‘or trustee; and to: pay all®
timea during construction; to replace a.n{ work or materials unsatisfactory to costs and.expenses, including cost of evidence of tftle and attorney's fees in a
beneflelary within fifteen’ days after written notice from beneflciary of such reasonable sum -to. be tixed by the court, in any such action or proceeding In
fact; not to remove or destroy anz building or improvements now or hereafter which’ ‘the beneficinry or.trustee:may appear and In any . suit brought by bene.
constructed on sald premises; to ke ﬂclnry'w'lorcclosc,thls deed, and all_sald: sums shall he secured by  this trust
hereafter erected .upon sald propert; pair and to commit or suffer *  deed. : s Ty R T . Sonoid
no waste of said premises; to keep ali buildings, property and improvements . Y R P .
aow or hereafter erected on said premises -continuously Insured against - loss ¥~ The* benv(lc!nr}' will_furnish ‘to ‘the grantor on written tequest therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual. statement of account but shall not be obligated or required to furnish
In & sum pot’ less: than the original principal s sum- of ; the note or obligation ;. any. further statements’of .account, - : X o LI i
secured by ‘thls trust-deed, in a y or le to the bene. : Fi e, . R . : -
ficiary, dmld to dellv,flr thlc orlgllrmlrpollcy (t:f e'}:"u{;ancen l;x corret:;t I}::rl;n nnl;i wll:.lll It 1s"mutually: agreed that:
approve, 058 ayable . clause In favor o e _henellcin attache: an Wi N : Cehne

Pemium paid, o the . prinelpl place of business “of - the. Yeneficinry at:least In the:event that any portion or all of said property shall e taken
ifteen days  prior to tﬂe eflective "date of ‘any ‘such ‘poley. of “Insurance. . If . under the right of- eminent:domaln or condemnation, the beneficlary shall have
sald  policy oP ) ,. the beneficlary may.In ita own  the rightito commence; . prosecute In its own (name, appear in or defend.any.ac.
discretion . obtaln insurance llor the ben%llt'ol.t;lw Ibelrl:l:ﬂr:hn_'y.‘r wl}:lch ll fan :{fcl;n‘(;;flng PRy llv).ra:;oelnel:t:c::yrcqul;e ey a‘l)lro.:'any poruit:'n o mo::’el;‘ln'
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;l;:{illnizﬁ.yon cn’ncellublgr b? the grantor durlng the ;u termof the policy thus pu{nble 0s.compensatlon’ for such taking, which are.In excess of the amount re..
X S T ; - g : : N quired:to Eny’all»reasonable CO8t3," expenses. and attorney’s fees hecessarily paid
In order to provide regularly for the promipt paymerit'of sald tixes, assess:  Or Incurre By the grantor in such proceedings, shall be paid to the beneficiary
)En ges“nng Insurance’ premlums,. the: grantor agrees to pay to  And:iapplied by {t: first upon fny: reasonable costs -and: expeases -and attorney's
,- together.with and In addition “to the month( payments of lees necessarily paid. or lncurredl:{v‘the 'y In such pi g3, angd .the
rincipal and Interest:payable under the terms of the note or ob| [gation secured  balance: appited upon-the indebtedness secured hereby; and the-: grantor: agrees,
gereby. an amount equal .to one-twelfth’ (1/12th) of the taxes, assessments and  atlts own expense, to-take such actions and execute such instruments ax shalf
other charges due snd payable with respect to sald property within each d be y:in g -such - lon,” promptly ‘upon the beneficiary's
Ing tv:elve| lgcmhu. an(F alsclsdone-thlrtf,y-shi:!tl!;I (l/soéh),ot'tgf,Inil;‘rnnce prcmh;xrlrlu request, .. o i .

ayable with respect to sa property within each aucceeding three years while . RO n tirne to ‘thme - p
EBl ruet e masny el e P fcary, paSiacn, oF R Toes o e pon wTtten rgueat of the bene.
several purposes thereof and shall thereupon be charged to the principal of the ﬁgﬁfﬂ’;“& ‘a'ﬁfﬁf-?aé’; ;g}l &f:,";:;,’;‘f:‘?'o{ﬂ%g‘,gz‘gﬂ‘::{f;&,w{{'lheo't’}'“:{::c""‘ '(‘h‘)’
loan; or, at the optlon of the beneficiary, the sums "o ‘paid shall 'be held by consent, to the making of any map or piAt of anld property" (b) join Lo mlyu;
the beneflciary’ In trust as a rescrve account, withoul ' interest, - to ‘pay sald . ¥ P ’ § g

0 > . & A any.easement . or .creating’ and reatriction thereon, (c) join In. subordination
pr taxes, @ or’ other charges when ?.h"v_,"'“!",b°°°"3° due o other. agreement -nffecting. this deed or the llen or charge her‘n{: (d) reconvey,
and payable., : L LT o without warranty, .all. or_any part of the praperty. ;l‘l'le"grnnt:lelix:i n;ly reeonveyd-
. RN i 1 thereto™ an
.. While the grantor 13 to pay any and all taxes, “assessments and’ other person or persons legally. en!

gxlnrges ,le\;}ledl orf nsl:essm; tu;;alr;st. s‘lludlpragcny, or Bn)!'u part nthelrleol" ‘5’“:"’ truthfulness tt}lliecl;eclont 0{r3%c$a§::? {:gijgxcuo;;;& bleagcnecalul.x:"th :Dg:rgér::l:
¢ same . begin to bear interest and also to pay premiums on nsurance -

ticies upong:uld property, such payments nreptmbc'mnde through ‘the bene.  Shall be; 0. not ess - E] - o el i

Icinry, as aforesaid. ~The grantor hereby authorizes the beneficiary to pay .3:" As additional secarity, grantor hereby assigns to beneticiary during the
‘any “and all taxes, assessments and other charges levied or Imposcd againat continuance of these trusts xi} rents,- Issues,
sald ‘property In the amounts as shown by the statements ‘thereof - furpished perty atfeu
by the collector of ‘such taxes, ‘assessments or other charges; ‘and: to ?ay' the grantor sh
‘Insurance . pr n ‘the :shown on the . statements: submitted hy . the performance of any a
the insurance “carriers or thelr representatlves, ‘and to''charge sald ‘sums to-the lect all such rents, issues,

tincipal of the loan or to withdraw the sums which may be required from become due. and payable.

:the reserve account, If any, established for that purpose. - The grantor agrees ficlary may at any time wii

dn no event,to hold' the benellcin?' responsible for falure’ to-have any’ Insur- - cejver to be appointed by~

;ance written or’ for any loss or zmage growing out':of‘x’ defeet’ In any " [n- »: Becurity ‘for-the Indebtedniess ‘hereb

surance, policy, dnd’.the beneflcia _hereby -1s_authorized, n_the ‘cvent:of ‘any said property,.or any 'part: thereof,”

loss, ‘to compromise. and settle wi h. any ‘insurance company sndltoa‘rplg " the’rents,*1asues "and’ profits, Incli

such ‘fnsurance’ receipts upon' the =_.olallg:‘leons' secured by~ this ‘trust deed:' “In ~the''same; ‘less costs and -expenscs ‘of .
puting the [ ] for - payment and _satlsfaction In-"ghle attorney’s:fees, upon any Indebt

full or upon sale or other acquisition of the property by the beneficiary after as.the b Y. may ‘d




. ntering’ uj and taklng posaessfon ol nld property,” the . e & ‘precedin n?o
of ‘such rents, fssues ud pmtlu or the proceeds of ‘fire And ‘other. Insurance pol- - the purchner i3’ de «ln form u requl by lnw conveyln
feies or compensation or awards for any. takin or dunlzu of the property; and sold, bub ‘without ‘any oo g sxpress ‘or lmpllgdr (N
the appileaton or releass thereof, as aloresald,”shall not’ cure or-walve any de-: - 18" 0’ '.he deed of “any m ttm or !act.s shall” bs“ conclusive proot®of'the
fault or. notice’ of -default hereunder or l.nvnudnu any ' act -dons - ot ; thereo! ny. person,” excluding ‘the trustes but Including th
nmb notfce, d the may purchnsu at the: sale,

5 The granwr nhu.ll notlty bene(lclu—y in’ writln any: sale’ €0 k ‘When thc ristee ‘sells’ ‘pursuant to_the powers provided the
tract for sale of . the above described property and lumlsh benallclnry ona . trustee shall® aPp ‘i the proceeds -of - the ' trustee’s uls as fullows' (l) To
form ‘supplied it with such personal information :concerning ‘the purchuer a8 the, expenses o 1] aale including - the and

would arily be required of a new loan appllcant md n all ‘ beneficlary  reasonable chnr CR by the! attorney. §°) “To 'the" obllxatlon -gecured by the
a servics charge “ : trust’ deed. To “all* persons -having ~recorded -tens: bsequent < to the

Interests: of the trustee fn- thé “trust deed ns thelr interests appear in the
6. Time fs of the essence o! thls lmtrumcnc nnd upon detantt - by the rd f.thelr prority, - (¢);The: surplus,. 1 to the grantor of the tru
grantor in glayment, of any indebtedness sccured hereb( or in performance of -any k " his. successor ! in Interest ent.ltled “sucht aurplus s et
agreement hereunder,” the beneficiary may declare al sumu secured -hereby ‘Im. o | ST
mediately due 'and payable by dellvery to the trustee of written notice of dela.ult For my eason. permitted by law, the beneﬂclnry {mm‘tlme to
and election to sell tl e trua property. which notice trustee shall cause to b time to any . trustee named herein,.or to.

P 3 :OT
duly filed for record. n delivery of sald notice of default and election to ull. trustee d her Upon such appolotment and without é‘o‘g
the beneficiary. shall deposn. wlth the trustee this trust deed and all pmmlswry veyance . to the successor. tmstee, the lauer shall be vested with all title, powers
notes and. documents  evidencing expenditures- secured hereby, whereupon ‘the  and dutles conferred upon any trustee herein named or appointed hereunder,
trustees . shall fix - the time and place of sale and giva ny th such appolntment and substitution shall be made by written instrument exccubed
required by law, " : ) by the. beneliciary, cuntalnlnr reference’ to .this trust .deed. and ita place. of
record, which, when recorded in the office of the county. clerk or recorder of the
7. After de!nult and any time prlor to ﬂve days he(ore the dnte let count.y or. counues in whlch the’ propertyl { shall be tve proof of
by. the Trustee for ‘the -Trustce's. sale,  the grantor or: other -person 80 propel ment of tee, :
psivile qed may ‘pay. the  entire. amount "then due under: this- trust deedand
the ob lgntlons ‘secured thereb (including . costs and expenses-actually incurred “Trustee accepts this trust: when thls deed, duly-executed and acknow-
in . enforcing " the terms. the “obligation and trustee’s and ‘attorney’s fees ledged is‘made a public record, as: provided by law. The trustes is not obligated
o not exceeding Nq%lxl?gn other ‘thun, such portion” of the principal as would. to: notlf‘y any-party -hereto:of - pend ng sale under nn[ other deed of :trust or of
. not then be_ dye had ‘no’ defaul}: occurred |and thergby, cure: the default, any action or- pmceedlng in:which- the grantor,:beneficiary or trustee shall: be a
: 1) Prov ??] i pmtv nnlvss*mch ncuon or proceedlng (s bmught by the truazee.
v 8. After by Ia: tollowtng s

e lapse of sucl meé as mayJﬂlen be rcq\Yred .
the recordation of said notice of default and giving of ‘sald notice of sale, the This: dced npplles to,: lnurea the - benefit of, and binds -all: pnruea
trustee shall sell said property at.the time and place {ixed by him In said.notice hereto. thelr helrs, lcgatees devlsees, -administrators, - executors, . successors and
of sale, either as a whole.or in xeﬁm e parcels,-and in,such order’es he m I de- - assigns,:Theiterm :*beneficlary’’: shail' mean . the - holder and :owner, including
termine, at public auctlon to'the highest bidder for cash, in lawful money. of the ledgee,  of : the “note. secured- herghy, whether or not’named - as" a:beneficiary
United Sutes, payable at the time of. sale.. Trustee ‘may; postpone sale of all ‘or erein.- In construing- this deed: and ‘whenever. the context so requires,:the:maa-
ln{ portion of said property by public announcement af’such, time and place of  culine ‘gender:'includes . th mlnlne and/or neut,er. nnd the slngular number in-
sale and lrom tme time therealur mny pontpone the'.sale: by ‘public an-- cluges’ the plurnl : o

STATE OF OREGON-"
Counfy of

o ,THIS IS T0 CERTIFY that ' cn this... 28t

}iolcn'y Pub!ic in cmd for- sald eounty cmd atcte." pemonally cppeared the : within named.
. ichard T Ragan and Klmberly K. Ragan IS L

Nolcxry Pub!lc -for: Oregon
My ccmmlsslon expire 3

X 1, 000112

ISEAL - - "HIES JULY 06,1994

Rlchard T Ragan
Kimberly K. Ragan

“day of CApril. . 1991.':,
cati3z 16..,0 clock. R..._M., oand recorded *"
book . .‘Mgl on pc[cn: 5980 -

(DON'T -USE THIS " -
SPACE; RESERVED

£ TAND/LOAN! ASSOCIATION
5403 MainyStreetifi’
Klamath Falls, OR 97601

Tha underslgned is the legul owner cmd holder of all !ndebiedn ss
have been fully pcﬂd and saﬁsﬂed. You hereby are directed,-on" Yo

i pursuant’ to: te;:to of indebted secured by sald trust deed’ (whlch are dellvered to you. herewith together with said -
frust deed) cmd to- recon ty,: to parti ignated by the terms:of said trust deed the estate now held by ‘you under the -

DATED: ,
L NN (‘f".)
Lo L .




