" FORM No. 881—Oregion Trust De

N?"‘?VASM TR ! T mu T DEED

THIS TRYST DEED, made this ....8E0 day" of
JON PUTMAN.,...CEARLEEN:.K HOUSTON & -HARVEY. W. HQUSTO ri
TRUST". DATED..NGV..29;.1990. . CLOYCE. E. BARNES..&..SUE.. BARNES..TRUSTEES..
as Grantor, ASPEN..TITLE. & ESCROW..CO ’ Lk s ., as Trustee,
HSBARNES..LOVING. . TRUST'..DATED . NOV 29, : “E..BA ‘SUE.
..BARMES..TRUSTEES..... L < Tl \
as Beneficiary, :

WITNESSETH:.

Grantor irrevocably - grants, bargains, sells and conveys to trusté;e“.m ruvs'f,f\’
in KLAMATH. ... reeninn -....County, Oregon; described. as: .

Tots 1,2 and. 3 and the Easterly158.51feet ofﬁLotur g .
ORIGINAL:TOWN OF LINKVILLE, NOW CITY OE‘llKLAMATH, FALLS, OREGON,
inv;heQCountyjofvxlamath, State of Oregon... - RS

ALSO Lot 1 and the Easterly 24 feet of Lot 2, Block:22; ALSO that
part of Closed Center Street 1lying between lot 1 of Block 22

and Lot ‘4 of Block 21, ‘being the'southerly Snefhalf of Closed
Center Street; ALSO the Westerly 8 feet of;th_4,\Blpgk 21; all
being part of Original Town of Linkville;, now City of Klamath
Falls, Oregon, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now ‘or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

. FOR THE PURPOSE OF SECURING R,I;RFORMANQE,P’;‘,’“‘?". agreement of grantor herein contained and payment of the
sum of TWENTY..EIGHT THOUSAND..DOL AND NOl-l00—A"','—_;"—-—"-——_—"'A'—————-_—7——_--
" - privech redrriterbmeyiatly ;= Dollars, with.interest, thereon according to the terms of a promissory
note of even date here; ith, payable to b;nefic{a_ry or : d \qug: by g(qntq.r_,jh\g tinal pa;{fnent of pr:i‘nci;zg‘l ‘and interest hereof, if

not sooner paid, to be due and payable ..March..8 ‘ ereonerisnry 192 B P I

The date of maturity of the debt sectired by this instrument is the date, “stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of ‘the maturity dates expresse
herein, shall become immediately due and payable. - i s g : -

d - therein, or

To protect the security of this trust deed, grantor.agrees: ..:: i ... el . L .
1. To protect, preserve and maintain said property. in ‘good condition gmmmg any: easement or. creating any _restnc.uon thereon; (c). join in any
ove or d lish any building or impi ¢t thereon; subordination. or other agreement aflecting this-deed or the lien or charge
t any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
0 “comp or” 1y and in~good and workmanlike " »Agrantee~—m'.’nny“recunv5yance"’may‘pe'descnl:!ed as the “person or persons
manner any building or improvement which may be constructed, damaged or. legally cnqtled thereto,” an_d the recitals therein of ._anywmnuets or facts shall
destroyed thereon, and pay when due all costs incurred therelor. :be conclusive’ proot of. the truthiulness : thereol. Trustee's lees for any of the
To comply with all laws, or 1i regulati P ts, condi~ services mentioned in this paragraph shall be not less than $5. .
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor - hereunder,. beneficiary may ‘at any
join in ing such Hi ing ts pursuant to the Uniform Commer- - time - without notice, either in persan, by agent or by a receiver- to be ‘ap-
cial Cade as the. beneliciary. may. require and to pay for filing same in the  pointed by a’court, and “without regard. to the adequacy of any security- for
proper: public. oflice or offices,” as well as the cost of all lien searches made  the mdgbtednesthereby secured, enfer. upon and take possession of said prop-
by liling -oflicers-.or searching “agencies as may be deemed desirable by the . erty or-any part thereol, in its ewn name. suc or otherwise collect the rents,
beneliciary.~. : LT et . [ S e _issues and. profits, including- those past duc and unpaid, and apply the same,
. 4. To provide andl.:continuously maintain insurance on the buildings less costs and expenses of operation.and collecti including 1 ble attor-
now or -héreafter erected-on the said premises against loss-or damage- by lire ney's- fees- upon -any indebtedness secured: hereby, and in such order - as bene-
and -such other hazards as the beneliciary, may f{rom time to time ‘require, in ticiary may determine. .
an dmount, nol Jess than™$ In -ab a-l , written in . - 11, The entering 'upon - and " taking possession of said property, the
i ble to the b ) loss payable to the latter; all collection of such . rents, issues and prolits, or the proceeds of lire and other
policies cF.imurance sl)ﬂll_be delivered to the beneliciary . as-soon as imured;- . - policies or T: il or-awards for any taking or damage ot the
it the grantor-shall Iai! for any reason to-procure any such- insurance and_ to property, and the application or release therco! as aloresaid, shall not cure ot
deliver said.policies to-the Eeneliciary at least liltcen days prior:to the expira- waive any .delault or notice’ of delault hereunder or invalidate  any act done
tion of any policy ~of insurance now or herealter placed on said buildings, . - pursuant ta ‘such ‘notice. et .
the beneficiary, may procure the same at geantor’s expense, The amount .- ... :'i12,*Upon’ default by grantor in pay ¢ of any indebted) _secured
collected under any -lire or other insurance policy may be applied by beneli- " ‘horeby or in his- performance of any agreement hereunder, time beind of the
ciary upon any indebtedness secured hereby .and in such order as beneficiary.

may determine, or at option of beneticiary the entire’ amount so collected, or f,s::,:‘;: ‘:}}"s‘,'f,:,’;“,’,éﬂ,:gc'}.,‘:,"g’,’;"ﬁ','f,,::‘?,{3:;;’gﬂ;m::f};};:bl}:m::':Lyct:n:ﬁ
any part thereof, may be released to grantor. Such application or release shall cvent the beneliciary at his el tion may p o e oreclose. this frust deed
2:: §z:,"; :L::z;ﬂ ‘,',',"',i‘,f“,‘,"',',;sj notice of delauit hereunder or invalidate any in equity, as a mortgage or direct the trustee to foreclose this trust deed by
5.

To keep said premises lree from construction liens and to pay all advertisement ‘and_sale, or may direct the trustee to pursue any other right or

Y remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charfes that may be levied or assessed upon Of  ‘the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his wri H
charges’ become past ! deliver-receipts therefor ooy his election (o sell the said described real property to satisly the obligation
to b*"".‘c"“'y;”h°”ld the grantor ke payment of any taxes, assess-.' secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other . charges payable by . grantor, either... nopice thereol as then required_by law and proceed:to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to i the manner provided in ORS 86.735 to 86.795. .
make such payment,: beneliciary “may, at’ its- option, make payment ' thereol, 13. Alter the trustee
and the amount so paid, with interest at the rate set forth in the.note secured sale, and ‘at any, time prior ¢
hereby, together with .the obligations s+ sale, the grantor or any other person 50 privi 86.753, may cure
trust deed, shall be added to and become a part the delault or, delaults. 1t the delault consists ol a failure to pay, when due,
trust deed, without waiver ol any rights arising ) sums securéd- by the. trust deed, the delault may be cured by payingd the
covenants hereol and lqr such payments, with interest as aloresaid, the prop- entire amount’ J:m at the time of the cure other than such portion as would
erty hereinbelore ‘described, .as well_as the grantor, shall be bound to.the .. not then be'due: had no-detault occurred. Any-other default that is capable of
same_extent that. they:are bound. for the payment of the £ herein " peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  opligation or trust. deed. In any case, -in addition to curing the default or
out .notice; -and " the .nonpayment .thereol shall, at the option ol ‘the ‘beneliciary,” " ‘defaults, the person eilecting the cure shall pay to the beneliciary all costs
render -all sums secured by this trust deed immediately d‘"_"""‘d payable and . und'expen:einc(unllyaincurted in enlorcing the obligation ol -the trust’ deed
constitute a breach of this trust deed. . P L T .. togdether.with:trustee s and  attorney’s fees not exceeding the amounts provided

6. To pay all costs, lecs ‘and ‘expenses ol this trust including the cost”  pylaw.. oo o L S , |
of title search as:well as: the other costs and expenses .ol the trustee incurred Ve 14 Ofherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be. postponed_as provided by law, The trustee may sell said property either

7. To appeatr. in and - delend any. action.or proceeding - purporting. to .. in"'one’ parcel of -in sepa parcels at
atlect the security rights or powers of beneliciary or trustee; and_ in any. suit, i i le. Trustee
tion or proceeding. in which the beneliciary or trusiee may appedt: including ' shall deliver to-the nser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to' pay X the property 'so’sold, but without any covenant or warranty, express or im-
chiding evidence of title and the beneliciary's or plicd’., e secitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s lees 5 of the trut
lixed by the trial court an
decree of the trial court,

hlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may. purchase at the sale. .
4 15. When ftrustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r shall ‘apply: the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding th(c];:ompe;saﬁgr of the "u“:iebandha reason;bel; c;l;;ge by"trustee's
2, . attorney, to the obligation secure y the trust deed, to all persons
It is mutually agreEd that'_ . having recorded liéns subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol t do or b shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to requira that all or any portion ol the mwonies payable sur; . . .
as compensation for such taking, which are in excess of the amount required 16. ‘Beneliciary may from time 1o sime 2ppoint A SINOESSAr D7 TTES-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any -frustee named herein or to any trustee appoiwed Feses
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upan. such appointment, and without conveyande (o the suctvss
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee,” t,l): latter shall be vested .with all title, powers and dutirs confcered
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the 1 dness and itution shall be made by written instrument exccuted by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and -execute such instruments: as shall be necessary.. in_obtaining. such:com-" which. the property.is si d, shall be lusive proof ol proper appeointment
pensation, promptly upon beneliciary's request. C " ol the successor trustec.

. At any time and lfrom time to time upon written request ot bene- 17. Trustee accepts -this trust when this deed, duly executed and
ficiary, payment ol its lees and - presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, 1 llation), without aifecting. . obligated-to -natily . any ‘party hereto ol pending sale under any other deed of
the liability of any perion:lor ‘the’ pay ¢t of the -indebted “trustee may - -trust or: ol ‘any action. or proceeding ' in which grantor, beneficiary’ or. trustee
(a) consent to the making of_any map or plat of said property; (b) join in shall be a party -unless such action or proceeding is brought by trustee.

NOfE:' The Trust b'aadv}iclv;;v»ovid‘esy that the’ tms;uu' heleundérl;\usl be enher an o"n‘o;r;éy.,‘ \"«ho' s o;\"Ao'ﬂiv; me;n‘ ¢ n p:regor'\ysm}e B&r,: o bank, ,irus' company
or savings:and Joan: assoclation authorized 1o do business underitha laws . of ;Oregon or- the “United Siates; a - titlo ‘insuronce ‘company * authorized to* insure title 1o real
property of ‘this state, its subsidiaries, affiliates, ogents or branches, the: United Stotes or any agency thereof, or an excrow agent licensed under ORS 696,505 to 696.585.

L=




The grarxlor warrants that the proceeds ol fhe Ioan represented by tha above descnbed note and thrs trust deed are' k
(a)* primarily for grantor s personal, family or household purposes (see Important: Notice below), -
e b) lor an organization, or (even it grantor: is a natural person) are [or busmess or commercml purposes

Tlus deed apphes to, inures to the beneixt ol and bmds aIl part:es hereto, the:r he:rs, Iegatees, devisees, administrétors,‘exééutors,

personal ‘repri tives, s and

The term beneficiary shall-mean. the holder and owner,-including pledgee, of the contract
secured hereby, whether or not named as a, benehcmry herein, In construing this deed and whenever the confext so requires,
g h i and the neuter, and the smgular number inc

N WITNESS WHEREOF satd grantor has hereunto set

the masculine
des the. plural. R

»irst ahove written. i

* IMPOR‘IANT NO‘IICE ‘Delate, hy Iming ouv, whichavor warranty (u) or (b) is

not applicable; it warranty {a) i and the ben

ficiary Is'a creditor iy

‘as: such word is defined in the Trulh in-lending Actond’ Reguiation Z, the
beneﬂdury MUST comply with the Act and Ragulahan hy. muking uqulrad

.for this p!

1# compliance with the Act is not required, 'di vagard lhls nohee o

. “,..x.-n.. vy o

~ e Thxs instrument was acknowledg
BARNES; *SUE B. BARNES

o /}/C“? \"" Iﬁ,OTJ'SIPEL s m&rumen?gv'gg%gknowledg‘

S
wwedrs

STATE OF OREGON County oi

P use Stevens-Ness Form:-No. 119, or tquivulont

el 19t

: The underugned IS the legal owner and hol or of al
ltrust deed have been

istied.’ You hereby are d'

° nes: secured by the loregomg ‘trust deed. AII ‘sums securcd by saxd

3 paymenr to you of any sums owing .to you under the terms ol

pur ant to statut

rus! deed) and to reco vey, :

sewred by smd trust deed (whrch are- dehvered to you
to the ‘parties deslgnared by fhe terms ol said trust deed fhe

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

Grantor

Sy e tarerie

T AFTER RECORDING RETURNITO

STATE OF OREGON

.. County of... Klama.t.h
i ] certify, b

was r¢=:¢:e<~xve¢3A for : reco:d on the

ock of
“in book/reel/volume No. .Ml ... on
986

page R or as ‘fee/file/ mstru-( »
mqnt/mxcrolem/receptxon No..Z.'[‘ :
Record of

. Wxtness my h




