THIS TRUST DEED, made this L_:day of

« Layrence’Richard Glark .and, Frances. Elizabeth; Clark "hﬁs.k‘éand.:,a\rid Wi

“Randall Allen Clark,-all yith rights. ofsurvivorship. .
G ‘Mountain Title Company. of.Klamath County ‘

PRANIIR sty esicn

.zy-as; Trustee, and -

3

Minnie M. Hawkins.. :

s,

PH-4 (1§

as Beneficiary,

5,5

and conveys to: tri power

2

o ‘Grantor ‘irrevocably grants, bargains, sells:

County, Orego tibed. a
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,(.acco ¢ ':iméctont;he‘r .
of Klamath County, {7

ck “101 ‘of MILLS ADDITION 57 th
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thereof..on file in the office-o
o } e b Fo o 1 jw'w.s*
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RERECORDED TO CORRECT SPELLING OF:

_tpgéther_w‘ith”al'l and la . ! nents ‘.heraym ; and_appur ces ights .thereu
b2

v Sir ereditaments and nto_belonging or_in anywise
ow or herealter apperta wes and profits theréof anc n Siealter attached to or used in’ connec-
‘tion with said:real estate:® ' VU o R Ak I g PrOERE Y LI TR RS R
<. FOR-THE-PURPOSE" OF. SECURING*.RERFORMANCEJO!- each ‘agreenienttoifgrantor-:herein'contam

sum of *TWENTY: FIVE: THOUSAND AND:NQ/100

: (525,000.00 Dollars, with interest thereon according to the terms of a promissory
‘riote of even date her@w{t{x, payable to benelviciary;,o;:. q;der and de by grantor,_the final payment of principal and interest hereof, if

ed apd. payment. ol the

ot soomer paid, fo be due and payable ..as.per.terms, of.note. ... ...
The date of maturity of the debt secured by this instrument is ‘the date, sta
becomes due and payable. SiaiTEED R ear

o A % -
The above described real property is not ly used for |, timber or grazing purposes.

... .. To.protect . the -security .of - this- trust. deed, grantor- agrees ...(a).consent.to.the.making at.any-map-or-plat.ol said -property;-(b) -join in
1. To protect, preserve and maintain said_property in good condition granting any 'easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any_building or_improvement thereon; subordination or other agreement allecting this deed or the lien or charfe
not to commit or permit any waste of said property.," M i uithereoly (d) ‘reconvey, without warranty, all or any part of .the property. The
~-...2, To complete or restore promptly and in good and workmanlike = Arantee in. any reconveyance may be described - as the “person or.-persons
ny building or imp ¢ which may. be constructed, damaged .0f . leé.!u”y‘enlttleg;.t}_{erelo,' and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. H 200 ~be’conclusive prool. ol the truthiulness- thereot. Trustee's lees for any of the
;3. To comply .with all laws, 1i regulati vi ts, condi- Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneficiary so requests, to v - 4 10, Upon any. default] by gfantor hereunder, beneliciary may. at any
joinin; ing such fi ing: ts pursuant to'the Uniform Commer- time “without nptice,! either in_person, by ~agent or by a.receiver 'to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without regard _to:the-adequacy of any security for
proper. publicolfice or: ollices, as well as the cost:of all -lien searches' made the indebtedness” heteby secured,” entet-upon and take possession of -said prop-
by liling ollicers or searching -agencies as may be ‘deerned desirable by the erty 'or any part thereof, in ifs own name sue or- otherwise collect the rents,
beneficiary. R A AT = H : issues ‘and profits,: including those past due and unpaid, and apply the same,
. To p and in 1y intain ‘insurance on the buildingds Jess costs and. expenses ol operation and collection, including reasonable attor-
now or herealter_ erected on the said premises against:loss or damage by lire ‘ney’s lees upon any indebtedness secured hereby, and in suc

RS i

h order as bene-

and such other hazards as the benetici r)imay’lrim time ‘to time require, in ticiary may determine. - ... . .. - - .
an amount not less than 8--.},}151}!::31) e.value... written'in™ Y Y117 The  enterind tpon ‘and taking' possession ol said property, the
panies -accéptable to the el y, with loss payable ilatter; all . collection of such:rents, issues and. prolits,. or .the proceeds of lire and other
policies’ ol “insurance "shall :be delivered to the beneliciary. as soon as insured; "' insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such- insurance and_to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said . policies to-the beneliciary at least lilteen days, prior to the expira-: -; waive any _default_or notice_of, default hereunder or invalidate any act done

tion of any policy of 'insurance now or herealter - placed on said - buildings, ~  pursuant to such ‘notice.:” E e i

the beneliciary may procure the same at g(antor's expense. The amount L1712, Upon defauit by. grantor in; payment ol any - indebtedness secured
collected under any lire or other insurance policy may be -applied by beneli- . hereby'or in is“performance of any agreement hereunder, the beneficiary may
‘ciary upon ‘""Y'i"deb“d'@”'52‘5“"‘1‘!‘9"5)’ and in such order as beneficiary  declare all - sums. securéd, hereby immediately due and payable. In such an
‘may * determine,” or-at' option- of beneliciary the entire amou ¢ so collected, or event~the beneliciary. at_his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or relense shall  in equity ‘as-a mortgage or direct’ the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale.; In the latter event, the beneficiary or the trustee shall
execute-and cause fo be recorded his written notice of detault and his election

act done pursuant to such notice. 3 L
.- 5,-To keep said:prerniscs Iree” from construction'lens . and fo pay all to sell “the said described ~real praperty to satisly the obligation seccured
hereby whereupon the trustee shall fix the time and place of “sale, give notice

¢oxes, assessments and.-cther charges that . may -be levied or -assessed _upon -or.
thercol -as. then required by law and proceed. to’ {oreclose this trust deed in

against _said property . belore any. part ol such. taxes, asscssments, and other,,
charges become 'past du't:_ or delmq;le'ng and r')(romplly ‘d:_livler receipts ‘!herelorv‘ the manner provided in ORS ‘86.735 1o 86.795:
to benehcmry;c:lfm;lgnifu;“gu;’_r:}:’o’r Q:f;tferm:h:rg’;:{'ﬁﬁb?g g;,‘lyg,‘::;:} n”f;:;. s d 3o Alter the trustee ‘has commenced :foreclosure by advertisement. and - |
2 g beneliciary, with, funds ;with Which.to, . tale, and.at. any time prior to 5 days belore the date the trustes conducts.the
at its apiion make ﬁéymcﬁt' thcre:ol‘) sale, the:grantor or-any other, person so' privileged by ORS 86,753, may cure
at the rate set forth in the note secureé the delault or delaults. 1t the delault consists of a lailure to pay, when due,
described in paragraphs 6 and 7 of this sums .secured ' by the trust .deed, :the delault . ma be cured; by paying the
trust )('!.e:d, shall be added .to and become a part of the debt secured by this. entire amount due at the time of the cure other than such portion a3 would
trust deed,’ without waiver® of. any rights ‘arising from breach ot ‘any ol ‘the’ not thm:l:; dae- i;,qd no zelbnu“"md“"."d' éﬁ"y °';‘":d°"’“" ”‘".’;_:; C"’f’;b" :’
ovenants hereol and for such payments, wth interest as aloresaid, the prop- cured my ’d‘;‘:; 1 y’ tendering °dfl’;.'.°'m""c’ '."q""h g"’ "ltt €
erty - Rereinbefore described, as well. as the :grantor, shall be bound-ifo:the it on ; or. frust . In any case, in addition o curing the delault or
sapne .extent .that they_ are bound for.-the payment ol the obligation herei: delaults, the person ellecting the cure shall pay to the beneliciary all costs
descri‘bed‘and 'all such pay ta shall be i Jliately due and payable with jand‘expgngu: nclun"_y‘mcurrcd in' Fn!orcmg the obligation of  the trust deed
out noh‘c’e.‘ and’ the nonpayment thereol shall, at the option of the beneliciary,” Zc;'ge’fa)‘-:r with' trustee’s "?d attorney s fees not ,"c,“d'"g the amounts provided
- i i H je " P : : CRR PRI L S3onentlanie, i DAY e
2:’:::::’!;’: a%‘:’:a:}:cgrgli?);I:J?:’dle’e'rli“ deed immediately. die’and payable and "+ . dl4. O !:; wi ,hthe‘sa!e sh‘a” Ilze heldhon the date a;‘ldhat tI:’e (ure and
1 : ; : ianated .in_ the notice of sale or:the time to which said sale may
6. To pay all costs, lees and expenses, of this trust including the cost place esignated - e nafice 5 3 5 T
of title auarch"-’n‘sl‘we" a3 :the other costs "and. expenses of.the trustee incurred . po !“;-':zg,ﬂe:, "ﬁ.",'f;f,-:,',’:""i',‘;‘,‘fc'g;h;né"?;:ﬁr?ﬁf rs’:il ;::":elp ‘:f e;?r,c:l‘;h:;
;:E:‘;"C?;%',‘;";mg:rfg‘ n enlarcing ‘v”"" abligation ","d-'“f»"»'s"eB~n"d':"‘r‘°',"°y T i { hest: bidder:-lor ‘cash, pa able at the time of sale. Trustee
7.:To-appear. inand ‘defend any action’ or brocecding“pdr;ioning'”to‘ L d: ; w’,;"",:f—,‘:“f:{,,,‘;f,,df,ﬁ,d.'"Z',;v‘:f,':n,'"o,"ﬂ,‘;',',ﬁ,,b." ,'f"}f,‘;":f";’:f
allect the secun‘t’y rights :r ’fal;l'er; of lbe.neliciar); or‘ trustee; and in any suit, ¢ ¥ 4 Y tters of inct shall bc’:'conglusivr orool
action or proceeding in w, ich the beneliciary or trustee may appear, ing Tl thereol. An: N o excluding the trustee, but including
any suit for the foreclosure of this deed, to pay all costs and expenses, . in- e f CTe0 y P h 4
clu}:ﬁng evidence ol title and the benelici:!ry's or trustee’s attorney’s lees:‘ the the grantor. ,""d beneficiary, may purchase at the sale. . .
amount ol attorney’s fees mentioned in-this paragraph 7 in all cases shall be . 15, When: trustes sells pursuant to the powers provided herein, trustee
fixed by the trial court and ‘in the event of an appeal lrom any judgment or ° shall apply the proceeds ol ‘ssle to  payment ot (1) the expenses of sale, in-
decree of the trial court, grantor turther agdrees to pay such sum as the ap- cluding .the compensation of ‘the frustee and a reasonable chargc by trustee’s
peliate court shall adjudge r ble as the hencliciary’s or trustes's atfor attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. having recorded- liens subsequent to the intersst ol the trustee in the trust
It is mutually agreed that: deed as: their interests may appear in the order ol their privrity and (4) the
8. In the event that any portion or all of said property shall be taken surp’lus, i any, to the grantor or to his successor in interest entitled to such
n . Panie ¥, 1 Vion. benelici surplus. - R .
lr’:}i’t’ i’lh?t"s%h‘elzf:ts to r;quire thn:”all or a por shall h::;n'bh,: 16. Beneliciary may [rom time to time appoint a successor of Sucles-
as ct;mpensnh'an Ior' such faking, P quired sors to-any - trustee nnmegi herein or to any successor frustee app:mfed here-
to pay afl reasonable costs, expenses and attorney's lees necessarily. paid or under. Upon such appomlmen:;d ‘"_‘.dh"'l',ho."; convey dt?i the Tereed
incurred by gdrantor in such proceedings, shall be . paid to beneliciary and trustee, the latter shall be vested with a title, powers and duties con‘err
applied by it lirst upon any 1 ble costs and and aftorney's fees upon any trustee herein named or appqmlﬂ{hercunder. Each such appointment
bo‘t’h in the trial and late courts, ity ,;aid or incurred by benee and substitution shall be madé by written instrument _executed by beneliciary,
fidiary .in. such-proceedings,  and . the" balance applu-d-uponltha’SindebfednessigjH?"h‘.d"‘Wh‘?' -recordedin: the mortgade records of b o raper counties in
secured hereby; and grantor agrees, at its own expense, to take such actions wlh:‘;.h lhecpmper‘ly "’ situated, shall be conclusive proo _proper appointment
o execute such instruments as shall be necessary in- obtaining such com- ~ % ¢ successor. frustee.
pensation, promptly upon beneliciary’s request. R 17. Trustee accepts .this trust ed, " duly executed and
9. At any time and lrom time to time upan written request of bene- acknowledged 'is_made a ‘public recor y law, Trustee is. not
ticiary, payment of its lees and presentation of this deed and the note lor obligated to-notily any party. hereto of pending sale under any other deed of
endorsement (in case of lull reconvey , lo Hati ithout allecting trust. or-of any action or: proceeding in which grantor, beneficiary or trustee
the liability ol any person for_ the pay £ di 15¢ce o shall be a parly unless suc ct eding is brought by trustee.
e, MABIRY. PO R7 A it o e Bt Gk S IR SEEES MR : i e

MOTE: The Trust'Deed ‘Act. provides’ that the: tiustea” hereunder’ must: be elther hn":qnorneyﬂwhdus,umavqivé“m'embbe‘r.kof’-ih'e-‘Orcgor\i‘s'b'e': Bor, o bank, trust “eompany
or savings and loan ossociation cuthorized to do business under the lows of Oregon’ or the United - States, o title company horized to insure title Jo«real;‘
property of this state, its subsidiaries, affiliates, agents or bronches, the United Stores:or any egency, thereof, or an escrow agent licensed under ORS 696.505 if::b 6.5 B




T 'he grantor warrants fhat the proceeds ol the loan represenied by‘ the above descn

bed .note and ‘this trust deed are;( R

(a)* primacily for, grantor’s personal, family or household . purposes’ (see Important Notice below);

@x%xaxmmmm m&xm;mmmemkmtm&xm DTS

% This deed apphes fo, mures {o the benefit of: and bin \parties hereto, ‘the
personal repr s ‘and, assigns. The term beneliciary
seoured hereby, whether or. not’ named as a beneticiary | herein.
8 d the neule ;

nd the smgular num

* IMP NT NOTICE: De t whlchevat warranty {a) o by
not-applicable; if warranty (a) is upph:ubla and the heneficiary. isac¢ ditor
as such-‘word is doﬂnad he h-in-Lending ' Act and Regulat the.
beneh:lury " MUS pl and, Reguluho ki

disclosures; ‘for.this purpose use ‘Slevans-Noss Form No

liance with the Act is'not required dtsregurd Ihns notice

tha 'af h‘ mvpnruﬂo
'a:bfvwkdgmom opposite

helrs legatees, - devisees, a

aekmxxexxx 2

dmxmstmtors, executors,'

shall-mean the holder:and owner, including pledgee; of- the contract
In construing this deed and whenever the context so requtres
3 mcludes the plural.
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v l\evn bun puH.

“The underslgned isithe Iegal owner and holder. of’ all

indebtedness secured by the foregoing trust deed.

All sums~ -secured by~ sai

d. hnve been: 'tully\pmd and sanslxad. You: hereby .are; dxrected,‘on payment to you, of any sums: owing to you under the terms of-.

4 ntert

) "TE OF OREGON
County of Klamath

s secured by said trust deed (wh' h are delivered to’
fe desngnated by fhe terms

. STATEOF. OREGON,; -

St
Kl ‘th :«“‘ans, OR - 9760

County o) S ..lama,th :
cemfy that the within mstrument
was recexved for record on the
oMarshoenmy

t 2343 o'clock P._M, and recorded

" in book/reel/volume No. Mol .on

or as fee/file/instru=.:
ment/ microfilm/ reception No. 2555 0.
Record of Mortgages of said County. sy

" .Witness -my hand and seal” of ‘




