THIS DEED OF TR UST,(:Security. Instru-mentr
l9 91.....Thegranto s .Albert L Letseh d

T (*Trustee™). The beneficiary is
:WhECh is_‘ organi;ed an‘dex}isting:

S -(“Lend
housand dollars and r(lo.eé‘eglt-:s)—

SriieT T Dollars( .S

dated the same date as this Secunty lnstrument (“Note’é) whrch prowdes fol momhly
paid earlier, due and.payable on g 021

secures to Lender: (a) the. repayment

and all renewals, extensions and
. para; raph 1o protect the security. of. this,
t er. this: Secumy Instrument and the
C epayment of in
w, (¢ Future Advances”). FUTURE ADVANCES
to, full reconveyance of. by. T ,;gilzq;rower, may- I ‘make,Fiiture. 4

,shail, be. secured by this Deed of Trust when evid

svocably, grants
M amat

T3 '

WUNDER. OREGON AW, MOST: AGREEMENTS ,
~OF /THIS -ACT . CONCERNING. LOANS "AND.

n he property, and all easernents, rights;:
appunenances, “Tents; 1 min water rights‘and stock ‘and "allfixtures now ‘or
Hereafter a'part of the pro . All'replacementsand additi al ered by thit Secunty Instrument All of the‘
foregomg is referred to in this Security ( ] . :

' estate hereby conveyed and has the nght to grant:
and convey. the, Pr perty and that th Property:is unencumbered xcept for encumbrances of record ‘Borrower.warrants
il del nd generally the title to:the Property against il clai nd:de; S ub_]ect to any encumbrances of. record. 7
THIS*SEC'UBITV
.llmned anatl b




orompily 3

‘1, "Payment of Principal and Interest; epayment ate Charges.' " Borri :
the principal of and interest on the niced by th y prepayment and late charges due under the N
w20 Funds fo nd Insurance. nder, Borrower

to Lender on the day monthly'p: \yment
one-twelfth -of: (a). yearly taxes and.
leasehold payments. or; ground rents.on:the: Property,: if ,any;-(c). yea
mortgage insurance premiums, if any. These items are called ‘escrow
basis of current data and reasonable estimates of future escrow items.
" The Funids shall be held in an institution’ the deposits or account
state agency (including Lender if Lendér is stich tituti
Lerider may not charge for holding and applying the Funds, an rifying the éscrow items, unless
Lender:pays Borrower interest-on thé Funds'and ‘applicable [aw ‘permits’Lender to'make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds w de. The Funds are pledged as additional security for the sums secured by
this Security Instrument. = e RiEe e e :
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
~_ _Upon payment in full of all sums secured by. this. Security Instrument, Lender shall promptly refund to Borrower. .
any Funds held by Lender, If under paragraph 19 the Property is sold oracquired by, Lender; Lender shall apply, no latér
than immediately prior.to the sale of the Property or its acquisition by Lender, ny:Funds held by Lender at the time of -
application as a credit against the sums secured by this Security Instrument. EEan I S

insured or guaranteed by a federal or
thé'Funds' 1o pay-the escrow items.

3. "Application of Payments. “Unless applicable law; provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges duie under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over’ this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided ir. ‘paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . : N S

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by, the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against.enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an--

¢ : { ' If Lender détermines that any part of

agreement satisfactory to Lender [sixbordinatir'\g the lien to this Security Instrument.
the Property. is :subject,to’.a lien which_mayiat_taig} priority over, this Security Instrument, Lender may give Borrower-a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. } S ST L s }
. ....5..Hazard Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”! and any other hazards for which Lender
requires. insurance. This, insurance shall be maintained in the amounts and for, the _periods that Lender requires. The

insurance.carrier. providing the insurance shall be chosen by Borrower ubject to Lender’s approval which shall not be
unreasonably‘w.ithheldi ; : S S DR A gl P B T A
; All insurance policies and renewals. shall ‘be acceptable to Lender.and s all include a standard mortgage clause.
Lender shall have the right to hold the policies_and,rcnewals. If Lender, requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. . B T
.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or.repair.is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Leénder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured ,byfthié"Séﬁu:ity‘vlnstri.imeﬁt, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of QOQS'goiiéhswqf ‘within 30'days’ amotice'from Lender that the insurance ‘carrier has
offered to settle a claim, then' Lender may collect the insurance proceeds. Lender. may,use the proceeds to repair or restore
ms secured by this Secu ' Hether or not then due. The 30-day period will begin

the Property or to pay sum :
when the notice is given.: ' e AL o . TR

:* . Unléss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property.is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
age ' tion shail pass to Lender to the axtént of the sums secured by this Security

from damage to the Property prior to the acquisi
Instrument immediately prior to the acquisition. ... e

6. Preservation and Maintenance of Property; Leaseholds
change the Property, allow the Property to deteriorate or commit was
Borrower shall comply with the provisions of the lease, and if Borrower.acquires fee title to the Property,
fee title shall not merge unless Lender agrees to the merger in writing. - - S :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there isalegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, fi ondemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may, include paying any sum: secured by n-which has priority over this Security
Instrument, appearing in‘court, paying feasonable attorneys’ fees and entering on he Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to doso.. ) L

: ' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower. secured by this
Security Instrument. Unless Borrower and Lender agreeto ¢ ent; these amounts shall bear interest from

_the date of ‘disbursement at the. Noté rate and'shall be payable,:wil notice from Lender to Borrower

- requesting payment.

orrower shall not destroy, damage or substantially
te. If this Security Instrument is on a leasehold,
the leasehold and




=3 ¢ If Lender requiréd- mortgage insurance as a condition ‘of mak ured. by this -Security ‘Instrumen
Borrower shall pay the premiums required to maintain the insutarice i chitime.as the requiremieiit f
insurance terminates in accordance with Borrower's and Lender's v tten nt or : : ; Ny
8. Inspection. - Lender or its agent may make reasonabl i C
shall give Borrower notice at the time of or prior.to an inspection specifying reasonable causé for the inspecti N
© 9. Condemnation. ' The proceeds'of aiiy award or claim'for damages, direct oF consequeiitial, in Cofinéction with
any condemnation or other taking of any part of the Property, or for convey in lieu of condemnation, are hereby
- assigned and shall be paid to Lender. i '+ #5005 07 0 s ’ PAL ~ S
In the event of a total taking of the Property, the proceeds shall,be pplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the fair market-value of the Property immediately hefare the taking. Any balance shall be
paid to Borrower. R : e ~ s
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option, éither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue, "\ . o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs-1-and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not :a:Waiver.” Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘Instrument

‘ 1ent granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s siiccessors in intérest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest: Any forbearance by:Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right orremedy. =~ : )

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cg-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tetins of this Security Instrument; (b) is not personally obligated to pay
the sums'securéd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the t; of this‘Secarity Instrument or the Note without
that Borrowel's consent. '+ - e SR R L T R TISTTRMERT O the Note with R

12.:'Loan Charges. " 'If the loan Sécured by this Security Instrument is subject to a'law which sets maximurh loan
charges, and- that ‘law is' finally interpreted so that the interest or other loan charges collected or to be collected in
connection -with’ the loan' exceed the permitted-limits; ther: (a) any:such loan charge shall be reduced by ‘the: amount
necessary to.reduce the charge to the permitted limit;and (b) any;sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. ‘Lender. may, choose:to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

‘upon ‘and inspections of th i’roperty Lender

partial prepayment without any prepayment charge under.the Note.' ... e S e -

, 13., Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument Unenforceable according toits terms, Lender, at its option,

may require immediate payment in full of all sums secured by, this Security Instrament and may invoke any remedies
’ nder the steps specified in the second paragraph of

Vel g

permitted by paragraph 19. If Lender exercises this option, Lender shall take
paragraph17. "~~~ T OIS AR ~

, ‘14. Notices. "Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class .mail 'unless applicablé law' fequires her method. The notice shall be directed to the
Property Address or ‘any other address Borrower Lender.'Any notice'to Lender shall be given by
esignates by notice to Borrower. Any Tiotice

first class mail to Lender’s address statqd‘}iérginfoi:”an ( ‘ ) ‘ notic
given'to Bofrower or Lender when given as provided

use

in this paragraph.

s .Gov'ér'ning‘ Law; Severabilty, This Security Inslmméntishall be governed by federal |
Jurisdiction in which the'Property isldéat‘ed..lmhéevént’thﬁtfénypfé“‘”'“ 1use of '
g h

provided for in this Security Instrument shall be deemed to have been given'to Borrower or

'Np‘tefCQnﬂic‘t'sy‘wit!i’épﬁlicablév‘léw;-"sué conflict shall not affec ovisions of this'Security Instrument or the*Note
which‘can'be given effect' without the confl vision, To he provisions of this Security Instrument:and the

f.the'Noté and of this Security Instrument.
f-all‘or'any part of the ‘Property- or any

s sold ‘or transferred and Borrower is not 2 natuiral
mmediate payment in full 'of all'sums

ised by Lender if exercise is’ prohibited by

170 T
interest in i
‘person) without Lénder’s prior writteri ¢onse
‘'secured by this'Security Instruimen
federal law as'of the'date of this Secu ime

77 If Leénder exercises this option:‘Lender shall give Bo
of not less than 30 days from thedate the Hotice ¢red or mailed within whick Borrower must pay all sums secured by
this Security Instrument. If Bofrower fai s to pay'these sums prior to the expiration of this period, Lender may invoke any
'remedies permitted by this Secirrity Instrument withoiit furth Borrower. e g
© 18, Borrower’s Right to' Rein orrower m orrower shall have'the right to liave
enforcement of this Security Instrument discontinued at ny timé prior to'théearlier of:(a) 5 days (or such other period‘as
‘applicable‘ law may specify for reinstatefrient) before salé of the Property pursuant to any power of salé contained in’ this
Security Instrument; or (b) éritry’of a jiidgierit ‘énfo ifig this Security Instruinent: Those conditions are that Borrower:
(a) pays’Lender all'sims which ‘theri would be ‘due‘unde ecurity’ Instruiieiit’ and: the'Note ‘had no dcceleration
‘oceurred;’ (b) ‘eiires any* default’ of ‘any other covenants’e }
Séduiiiy'lﬁﬁtii;ﬁe’hii including, but not'l

reasonably: féquire to Assure that' the lic

: The niotice shall provide a period

uch‘action as*Lendér may

ropérty and:Borrower’s
‘obligationto*pay"the ‘sums nged.: Upon“reinstatément by
" Borrower, this'Sectirity Instri : eréby shall rémain fullyéffectivas if no acceleration-had.
occurred.However, this right to reinstate shall not:applyin the case’of acc eration unde paiagraph'sl3or_l7.v N




bre )

unless applicable’ therwise)

default; () a date; not less than 30 days frt i g

and (d) that failure cure the default 0 0 te ifiedin't

v-requiredito curd

¢ default must be cured;
oti acceleration of the'sums
secured by this’ Security Instrument and sale of the Property. Then tice shall further inforin Borrower of the right to’
reinstate after acceleration and the right to bring a’ court action to'assert: the’non-existence of ‘a default or any other:
defense of Borrower to acceleration and salé. If the default is not cured on or before the date specified in the notice; Lender
at its option may ‘require immediate payment’in full “of all sum this Security Instrument ‘without further
demand and may invoke the power of sale'and any other remedies permitte ‘dpplicable law. Lender shall be‘entitled to
collect all expenses’ incurred in"pu‘rsuing'the remedies provided in thi graph’ 19, including, but not limited to,
reasonable attorneys’ fees and costs of title avidence. e et R e :

If Lender invokes the :power of sale, Lender shall exécute or cause Trustee to execnte ‘2 written notice of the
occurrence of an event of default and of Lender’s election to-cause the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable ‘l'.ﬁlw to Borrower and to’ other persons prescribed kby‘a'pplicab\e*law.~After' the time
required by applicable law, Trustee; without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of salein one oF more parcels and in any order
Trustee determines. Trustee may pdst’p()ne”salé of all or any parcel of the Prgiperfyrbyvpublic announcement at the time and
place of any previously scheduled sale. Lendeér or its designee may purchase the Property at any sale. . o

Trustee shall deliver to the purchaser, Trustee’s deed conveying the Property without any covenant or warranty,

r e’ deed shall be prima facie evidence of the truth of the statements made
therein., Tristee'shall apply the proceeds of the:i;hlé'in'the following order: () to all expenses of the sale, including, but not

expressed or implied. The recitals in the T ristee’s

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Secul ity Instrument; and (C).any excess
tothepér'.c;on'o‘:‘per‘stinslégauyentmed‘to’it.‘ BTt B
S 2. Le_n}lélj in Possession. Upon accelerati ‘under. paragraph 19.0r abag\dgn(mt;n't‘of' the Pr
person, by agent or by judicially appointed rec “shall be entitled | jpon. take possession of and manage the
Property.and to collect the rents of th yerty” he st due. Al rents collected by Lender or the receiver
shall be applied first 10 payment,0 e m: 1€ Pro nt ' ‘but ne

limited 10, receiver’s fees, p!
this Secdrity Instrument. o

1. Reconveyance. Upon payment of all sums sgpgyed,\gy:ghi;‘x\s«:gunty 71,n§5rumé_n;, Lender shall request Trustee to

operty, Lender (in

on of reqts_;‘inplgqing, but not
d then t‘o‘the'_sumrs’lsequkréd by’

recanvey the Property and shall surrender this Security Instrument and all notes
Instrument to Trustee. Trustee shal ve ’ 3 :
legally entitled Such'person

:idc‘ri'_citig' debt secured by this Security’

i ‘t(ht'{..l"‘rppq'\jtybwggh@”t» warranty 'iitliout‘ charge to the person o persons

; [ - v . TR

i 22, Substi ute Trustee. Le me; { ‘time .remove Trustee and ‘appoint a successor trustee to any

Trustee, ;\Ppoimf:d ‘hereunder.. Without; conveyance :o_f;;thé,’PgE)p_elfty‘, ;the: 'succes,sors—,trgs‘th shall succeed to all the title,
power and duties cqqferred;upqn Trustee herein and by. applicablela : o i -

~-.+23, Use of.Property.fThe,Prqperty is not currently used fo ‘agnculiui'al, timber OF. g\i:a‘zi»nglph"r‘pbsvé‘s;

u 244 Attorneys”. Fees. As used in’ this Security Instit +.d ‘in! the ‘Note; “attorneys’ fees” shall includeany
attorneys’ feesawarded by an appellate’court. - : iy # B AT R L PO
25, Riders to this Security Instrument. If one ‘or more riders ed by Borrower atid recorded together with’
' , the covenan agreements of each such rider shall be incorporated into and shall amend and .

grcements of this Sec “if the tider(s) we art’ of this Security

—Borrower "

§siSTION EXFIRES JULY 08,1994 &




‘Tﬁe*féllowing described;geaifpréﬁéfﬁy_situated‘ n Klamath>Cquhty}fbregoﬂ::,

Parcel 1:° SR A e e e :
A tract of land situated in Tract 13 of Enterprise Tracts, more
particularly described as follows: . el T
Beginning at an iron pin located on the East line ofLSaid'Tract'l3,'which‘
point is North 30 feet from the East quarter. corner of Section 34, Township 38
South, Range 9 East of the Willamette Meridian; thence South 44°02' West a
distance of 950.6 feet to»thekmost~Souther1choiner;6f said Tract 13; thence
et to an iron pin; thence

North along the West line of said Tract 13, 1647.5 fe
' 1@;‘thence;North,88°53'
Fast line of said Tractj .

North: 33°33' East a distance of 101.0 feet to an iron p
feet to the point of

East .a distance of 604.9 feet to an iron pin on the.
thence ‘South-along the East line of said Tract 1060.3
“beginning. . ST L R

Parcel 2: o S GRS

——A tract of land situated in the E}.of ‘theX
South, Range 9 E.W.M.):Klamath'County, Qregon]and morekpa
follows: ' e , DA R

NE of Section 34, Township 38
rticulary described as

» located on the Southeast corner of the NE} of the
NE} of said Section 34; thence North aldngfphé~Eas;iline'of'saidksection~3h; a
distance of 40.0 feet to an iron pinj thence South 88°33' West parallel to the
South line of the NE} of the NE} of gaid Section 34 a distance of .515.9 feet to’
an iron pinj thence South 10°10' West a diétance of;122;Affeet;to an iron pinj
thence North 88°53' East a distance of 537.5 feet to an iron pin located on the
Fast line of said Section 34; thence North.along the ‘East line of saild Section
34, a distance of 83.0 feet more or less to the point of beginning, AND

Beglaning at an iron pin located -on the East line of said.Section 34 South
a distance of 83.0 feet from the Southeast corner of the NE} of the NE} of said
Section 343 thence South along‘theiEastpline“bf sald Section 34 a distance of’
160.0 feet to an iron pinj thence South:88253' West a distance of 604.9 feet to
an iron pinj thence North 22°50'36" East a distance of 173.62 feet to af iron: .
pin; thence North 88°53" East,a'distanCeﬂof;537.5_feet to the.point of ‘
beginning.. g S e el T

~ SAVING AND EXCEPTING \ R
Foothills Boulevard,*datédgjanuary126,@1983;ifecordéd February 9, 1983, in o
,CQﬁQty,jOfégoﬁ.‘_;f i' e

C,ffém‘thgféﬁave1de g:ibéd;ﬁropef;y,IYingkin

v Vb}umé M83 page 2065, Deed tedqfdg:bf(Klamgt”

»STHTE(n=OREGON:CQUNTY(N{KLAJAATH& U@gvf:

e Ath  day

. Filed for record at réquest of - LR Klamath- County Title'co. oo the i lay -
of o April  AD, 19 9L at_8i51 . “oclo d duly recorded in Vol. MIL
: — of__ .. - Mortgages - 6030 . .
e ST "+ County Clerk :

 FEE . $28.00




