; s R e :
UTHIS'TRUST DEED, made this
ANNY. LE

: S

ASPEN TITLE

fOt',’

as Beneficiary,

Sgrants, 'ba}g{ains, sells

Grantor irrevocably

Lot 6, Block-8, "PLEASANT VIEW TRACTS,
EXCEPTIN art-deeded t

hatipart-deéded to

WiThESSETH:
and conveys-to tiu'st(ee‘inf‘tru
SRR County, Oregon, described as:.

;Klamath:County‘er‘roadwayif,

H : ‘

ath, S

£

‘the County of Klam

=)

C: L i

)

peus

w2

=#  todether with all and singular the ¢ ts, hereditaments and appurtenances ‘and all other rights thereunto belonging or. in anywise
now -or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate, . S ) :

g: ) FOR THE PURPOSE OFVSECZ‘IR’II‘VG PERFORMANCEOI egch.‘qgreement of ‘drantor herein contained and payment of the

<=5 sum of FORTY' THOUSAND "AND “NO/ 100z < =
PR P . s AR P I SO P e R D e T B :

s B i $401000 00 T by Dollars, with interest thereon according to the terms of.a.promissory

:f 4 note of even datev hgrew;th, Vpa‘yable" to beneficia ina me

not sooner’ paid, to be due and payable

or order and made :byi'gfg 1t

or, the final

payment of principal andjnie_rest hg(eql, if

The ‘date of ‘maturity '6f tho-debt secisred ‘byth
becomes due and payable. In th,-
saold, conveyed, assigned or ali. nated by ‘the grantor w
then, at the beneficiary's option, all obligations secured
herein, shall become immedia;ely due and payable. . .

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

any 4 or J ent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor. :

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in i h il i pursuant to the Unilorm Commer-

i and to pay for liling same in the
the cost of all lien searches made
may be deemed desirable by the

proper public olfice .or ollices, as well as
by tiling . oflicers or searching agencies as
beneliciary. - . B PR . -
;- 4..To provide -and continuously maintain insurance on the buildings
now or herealter ‘ecected on the said premises against, loss. or; damage by lire
ard ‘such other hazards as the beneliciary may from time to time’ require, in
an amount not less than § e

R han B ...y Writlen in
0 the

deliver said policies to the beneliciary . at least tifteen_days prior. io the cxpira- ..
i d .on_said ; buildings,

s, expense. The ; amount
collected under any lire or other insurance ' policy ‘may " be applied by benefi-'
ciary upon any indebtedness secured hereby and in such. order as -beneliciary .
may determine, or at option of béneliciary the entire ‘arnount -so collected, or *
any part thereot, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, “assessments and other
chargdes ‘become past due or delinquent “and prompllydeliver‘receipls therelor
to beneliciary; .should .the. grantor. {ail .to make,paymcr_uiol;any‘ taxes, assess-. .
ments, insurance premiums, liens or other charges- payable by grantor, éither
by direct “payment or "by providing beneliciary with funds with which to
make ‘such payment,:beneliciary may, at'its option,’: make ' 'payment: thereol, - -
and . the amount so paid,.with interest at the rate set forth in;the note secured -
hereby, todeth it bligatic described in _paragraphs’. 6. and 7..0f. this
trust deed, shall be' added to and become a part ol ‘the debt secured by ‘this
trust " deed, without waiver of any rights arising irom breach of any of the
covenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as_the grantor, shall be. bound to the
same_extent .that they. are bound ‘for the payment ‘of " the " obligation herei;

-]
~
=
>
o
-]
k-1
o
o
-1
o
2
oy
-,
o
[~
g
3
3
g
g
&
g
]

constitute a breach of this trust deed. R X i
©6."To pay all costs, fees and expenses of this frust including the cost
of title search as well-as the other: costs and .expenses of the ‘trustee incurred -
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.
o appear .in, and . defend any action ‘or - proceeding - purporting' to .-
i beneficiary or trustee; and in any suit, .,
! appear, including
‘and “expenses, in-
y's or trustee’s atforney's lees; the
parageaph -7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s. or trustee's attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of
under the right of i d in-or ] i

right, il it so elects, to require that all or any portion of the
as compensation lor such taking,

said property shall be taken
beneliciary shall have the
monies payable
which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily - paid or
incurred by grantor in such proceedings, shall be paid to beneliciar and
applied by’it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and 1ppell. courts, ily -paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon ‘the indebted.

oot s, A9y

strument is the date, stated above,
event the within described property,
ithout: tirst- having obtained the wr
by this instrument,

o ToL' cgmplele “or- restore ‘promptly’ andin~good ‘and “workmanlike -

. :galléél;on‘ol>.st_1ch rents,. issues'and prolits, or the proceeds of I,

: notice thereol .as then required by law

'+ sale, the grantor.or. any other

' delaults, the . person elfecting the cure shall  the [
*'and-"expenses nclunll,v incurred” in enforcing the obligation of the trust deed

on which the final instaliment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

P ity
* dranting“any éasement or creating any restriction thereon;
subordination or other agreement allecting this deed or 1h,
thereol; (d) reconvey, without warranty, all or any part of
grantee - in~ any- Teconveyance may * be” described “as  the "“person” or “persons
ledally entitled thereto,” and the recitals therein of any matters or {acts shall
: be’.canclusive” proof. of the truthtulness thereof. -Trustee's fees for any of the
“services mentioned in this paragraph shall-be not. less than $S. P
N 10. Upon any default by grantor hereunder,” beneficiary may.at any
time. without .nqtice, either in person, by . adent or by.a: receiver - to be ap-
'pointed: H without. regard to the adequacy of any security for

ted: by ialcourt, a
the' indebtedness hereby ‘sécured, enter: upon and take possession of said prop-
therwise collect the rents,

(c) join in any
e lien or charge
the property, The

erty “or. any part thereol, in its own nanme sue or o
issuesand. prolits,- including those past due

and unpaid, and-apply thé same,

less costs-and :expenses of operation and collection, inclhudi g 1 ble attor-

-« ney's fees -upon-any indebtedness -secured hereby, and in such order as bene-
liciary may determine. .

11.. The entering upon ‘and . taking possession of said property, the

ire and other

N I or; or.awards for any taking or damage. of the
nroperty; and- the application or relsase thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo.such notice. : .

2 12::Upon: detailt’ by grantor in pay ol any i
hereby or his_performance of any agresment hereunder,
essence: with respect to such payment and/or. performance,
declare’ all sums' secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as’ a-mortdage or direct-the trustee to loreclose this trust deed by
advertisement and ‘sale, or may direct.the trustee [0 pursue any other right or
remedy, either at law or in equily, which the beneficiary may have. In the event
the. beneficiary ‘elacts to foreclose by advertisernent and sale, the beneticiary or

debtedns

secured
time being of the
the beneficiary may

the time and place of sale, give
and proceed to foreclose this trust deed
in the manner provided in ORE:86.735 to 86.795. S
* 13.<Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to! 5 days belore the date the trustee conducts the.
person so privileged by ORS 86.753, may cure
the delault consists of a lailure to ‘pay, when due,
sums secured by the trust deed, the delaulf may be  cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be.due had no default occurred. Any other delault that ‘is.capable of
being cured may be cured by tendering the performance required under the
obligation or .trust deed. In any case, in addition to curing the delauvlt or
pay to the beneficiary all costs

the delault or defaults. It

fodether. with trustee’s and attorney’s fees not exceeding the amounts provided
by law, s e . . : N .
R4 14 Otherwise, ‘the sale shall be held on the dale and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ‘one -parcel or’in separate-parcels. and shall sell the parcel or parcels at

at the time of sale. Trustee
s required by faw conveying
OF warranty, express or ime-
conclusive prool
excluding the trustee, but including
may purchase at the sale.
5. -When trustee sells pursuant to the powers provided herein, trustee
shall -apply the :proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trustee in the rrust
deed as. their interests may appear in the order of their priority and (4) the
surp’Ius. it any, to the grantor or to his successor in interest entitled to such
surplus.

® 16, . Beneliciary may from time to time appoint a successor or: succes-
sars’ (o any  trustee named . herein or to any successor {rustee appointed here-
under. Upon such - appointment, and without ronveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appainted hereunder. Each such appointment

oy frud

secured hereby; and grantor agrees, at its own expense, to take such actions
and .execute such instruments as shall, be necessary in . obtaining such: com- .’
pensation, promptly ‘upon Leneliciary’s request, TR

9. any time and from time to fime upon written request of bene-
ficiary, payment of its lees and Presentation ol this deed and the note for
endorsement (in case of lull reconveyances, lati H fecti

2iwhich the property is

and shall be made by written instrument executed by bencli_ciar}-,
which, when recorded in the mar'tgane records of the county or counties in
i il d,:shall be lusi

e proof of proper appointment

of the successor frustee.

17, Trustee accepts this trust when

. this deed, duly executed and
acknowledged is made . a public record as provided by ‘law. Truslee is not
biig.

the liability of any person for the payment of the indebtu;nus, trustee mn;
(a) consent to the making of any map or plaf of said property; (b) join in

i to notily any party. hereta of pending sale under any other deed of
trust .or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party. unless such action or proceeding is brought by frustee.

NOTE: ' The' Trist' Deed"Act provides that the frustes horessoier moit!
or. savings and loan assoclation. authorized ta: do business. upder; thae:

property of ‘this state, ifs sbaidlaries, affiliates, ogents or branches, the Unii

e olthor ‘n atlornby,
lows: of Oragon-or.the. United S1atos ‘ar
ted Stales or-any agency. thereof,

who s ‘an ‘active member of ‘the Oregon’ Siote Bar, o bank, tust company
9 -insuronce” company. authorized 10; Insura - title 15 reol

Of an escrow agoent licensed under ORS 696,505 1o 496,585,




presented by the

558

- The gran!or wnn:ants that the proceeds h
(a)¥ pnmanly for grantor s personnl famxly

(b) {or an orgamzahon, or (even il grantor, is.a na

to the benelnt of and bmds

and assigns. Thea term bene

named as & beneficiary ‘herein.

the lemxnme and the neuter, and the smgular number inci

WH EREOF sa:d

shall:m
ruing
lud

ecure
gender includes

IN: WITNESS grantot has hereunto ‘se

NOTICE Dalalo, by lining out, whichavar wcmunty {a) or. (b is -
it wuuun\y (o) is qppli:ublo and the beneficiary is @ creditor
is defined in the 'I‘rulh-m-lendmg Act ond Regulation Z, the .
“MUST mmply with the Act and’ Rogulcmen by making required
for this purpose use Grevens-Ness 1319, 0r equlvahnl.
w“h the A<| is not required, disre

e
* lMPORTANT
not upplkcbl-
as such wor rd
hon.ﬂclory
disclosures;
. if compliance

‘; IEQUEST FOI FULL RECO

. '[o be used only wh-n ebllgu!lon
ruglee

“The' dhdersxgned is. the legal owner and holder 5t all’
trust deed “hav been lully pmd and tlslxed You hereby are dxre

“said’ “trist’ “deed of, p
herew:th together vith

. \ eslnle now held by you

. Do net. lose

or desiroy “this Teust Dnd’O ‘ll"lEINOYE»whl(h it secures. Both pun!

EYSE TR

0., PORTLAND. ‘oRE.

Grantot

‘(see T
tural, person) are for

nl} pnmes here(o,

deser. te and thxs trus( deed ares o o
tan! No ce below), e
3 commercml purposes

“above,

busmess o

dewsees, dmxmstrafors, executoré,
cluding pledgee, 0 _the contract
context so requxres, he mascuhne

heir helrs, legntees,
the holder: and owner, 1
d whenaver fhe

mean
this deed an
g the plura ..

£ his. ha

the day and year fu'st above wntten.

: me on.
n.Eag!

NVEYANC

1 hun heen pold.

& loregomg trust deéd.

4 ms owmg to you
secured by saxd tru:t deed (‘whnch are
‘parties dcstgnated by the.terms of smd trust deed .

All sums :ecured by said
under the terms ot
dehvered “to you’
the

k Benghclary

for"cu:nullu‘!iim bafors reconveyance will be made.

: : thm mstrument ;
was zecexved for rewrd ‘hth..day.
o of s A 1929
at 2 :
in book/reel/volume No...J&
page 6042 e or as fee/fxle/ mstru—,
i nt/ xcrohlm xecephon ‘No..&dSD
B Record of Mortgages of said, County

- Wi tness my. hand f"",-d




