Klamath First Federal
40:Main :Street:/ 1
alls; OR 97601

THIS DEED OF TRUST (“Security Instrument™).is
- Thegrantoris.;.:Jordan ‘Summers; ... At Hads .
et LA R (“Borrower™) The:trustee is . Ll :
L Sisemore UL R A N (R T +(*Trustec). The beneficiary is:
ATH:FIRST.FEDERAL SAVINGS ID LOAN ASSOCIATION - Which is organized and existing
under the laws of ...the . United, States ofs«America»-,;,u:’xand whose address i§ v oo 5 o i
2:240; Main St ,_t_:_,:.Klamath‘,;_'l:‘alls,?;_' OR:97601:. i L N L (“Lenderv),. .-
Borrower owes Lender the principal sum of -, Ninety-five ;t:_housand;’sev‘en: hundréd 'dollars and no cents
i . ety 7 Dollars (U.S: $:92.:700. 00 “.:1..). This debt isevidenced by Borrower's note -
dated the same date as this Security»Insti‘ument:(]‘_‘Notéﬁf)";whi'ch rovides:for.monthly payments; with the full debt, if not*
paid earlier, due and payable on susApril 10, 12021 SRR L This Security Instrument
secures to:Lender: :(a) the repayment .of: the: debt ‘evidenced- by the:Note; with'interest; and all. repewals,-extensions and
modifications; (b) the payment of-all- other sums,-with: interest; ‘advariced ‘under paragraph 7.to protect the security of this
Security:Instrument;(c)-the performance oﬂBorrower‘s_fcoVenams, and ‘agreements :under this :Security: Instrument and the

Note;:and (d); the: repayment -of any future; advances, ‘with »imerest;theféon;?madc,tosBorrowerfby Lender pursuant to. the
paragraph below. (“‘Future: Advances”). FUTURE ADVANCES:; Upon request to;Borrower, Lender, at Lender’s option prior.
to.full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Futiire Advances,
with interest thereon; shall:be secured:by.this; Deed of Trust when:evidenced:by. promissory. notes:stating that said notes are:
secured hereby.: For this:purpose;:Borrower: irrevocably grants-and; cony eys:to Trustec,:in: trust, with power-of:sale; the:: - .
following described property:located: in 3 wanKla ; County;. Oregon:: -

S

See Attached Exh
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fand interest on the de
. Funds for Taxes and In
de ; y

one-twelfth of: (a) yearly taxes ‘and assessméht§ may. att? ity is Sec Instrument; (b) yearly:
leasehold-payments’ Of: ground ‘rents" :the \Property; if 3 azardiinsurance premiums; and (d) yearly -
mortgage insurance premiums; if any. Theseiitems a e *escr Y ay estimate the Funds due’on the
basis of current-data and feasonable‘estimates‘ofvfuture’escrow jtems:? i e e
The Funds shall be held in an:iqstitmion the deposits or ounts of which are insured or guaranteed by 2 federal or

state, ag'érilcy‘(iiicluding Lender if Lender is such 2 o eng W apply the Funds to pay the escrow items.
Lender may not charge for holding and applyi 1 the 1 sunt or verifying the escrow. items, unless
Lender. pays Borrower interest on the Funds and b its L  make such a'charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest t0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security far the sums secured by
thisSecurity 1n$“umem. . SR A L L T s R S L e
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -
the dué dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay.the escTow jtems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency i one or more payments as required by Lender. ) :
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold'or acquired by Lender, Lender shall apply, no later -
_than immediately prior to.the sale. of the Property oF its acquisition:b! Le :
“application as a credit against the sums secured by this Security Instrum EE R s g s
ER R N . Application of Payments.. Ur siiasolicable Yaw provides otherwise, all payments received by Lender under
 paragraphs 1 and 2 shall be applied: first, t arges due under the Noté; .'-iei:fgr,lid.',fto-ptepaymemt'charg&s due under the

Note; third, to amounts payable under paragraph2; fourth; to interest due; and last, 10 principaldue. .

4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this ity Instrument, ‘and leasehold payments Of ground rents, if any:
Borrower shall pay these obligations in' the manner pr i paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymients directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. c e e ) :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thelienina manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings ‘which in the Lender's opinion operate to -
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien'an:
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a2
npticejdentifying the 1iqn.~Bor(gwgr<sha\l satisfy the lien oritake one or more of the actions set forth above within 10 days
of the giving of notice. T R doe . v ‘

5. ' Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property’..
insured against loss by fire; hazards included within the term; xtended coverage” and any other hazards for which Lender.
requires insurance. Thisiins’urancc:shallkbe:maintainedii’ ; mounts;and for the periods that:eLénder:requirgs; The
insurance carrier:providing the insurance shall be chosen by=B0rrower:subject:toLender‘s approval which:shall-not:be
unreasonably withheld.” PR S L O T B N TORIE TS O e
o -All insurance policies and renewals shall be. acceptable: o-Lender and:shall include & standard,_mortgage‘c!a\jse.

Lender shall have the right to hold the-policies and renewals:1f Lender requires, Borrower shall promptly giveto Lender

all receipts of paid ‘premiums and renewal notices. In the-event of loss, Borrower shall give prompt fotice 1o the insurance

carrier and Lender: Lender may make proof of loss if not made promptly by Borrower. 1 o TIPSR A

.~ Unless Lender and Borrower otherwise agreein writing, insurance proceeds shall be applied to restoration or repair

‘of the Property damaged, if the restoration of rqpair‘is'ecgnomically’ feasible and Lender’s security-is not tessened. If the
-restoration or repair is not:economically feasible OF ‘I;endér?sfseéurityawould’—be lessened; the insurance proceeds shall be

applied to the sums securedby.this’Security Instrument;; whether or, not then due; with any excess paid.to Borrower- if

Borrower abandons the Property, or does not:answer.y ithin 30/ days a notice from Lender that the insurance carrier has .

offered to settle a claim, then'Lender-may collect the in aqce‘proceéds.’Lender may use the proceedé to repair, Or restore’ B

W

:theProperty Or:t0 pay sums-secured:_by this Securit ument, whether-or not then due. The 30-day period will begin
whien the notice is given ; ! B R RGO

i Unless Lender and Borrower otﬁéx@ise apree writing, any apphcatioh of proceeds’to‘principa\ shall not extend of

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property.is acquired by Lender; Borrower's right to any insurance policies and proceeds resulting ~

from damage to the Property, prior to the acquisitibn“shéllﬂpass to Lender to'the extent of the sums secured by this Security
Instrument immediately prior to the acquisition... : S P

6. Preservation and Maintenance of Property; Le’asé,hblds ‘ower shall not destroy, damage or substantially '

change the Property, allow the ‘Property to-deteriorate or’com Ste If this Security Instrument is on a-leasehold, .

Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerimwriting Tl ' Rt

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the:

covenants and agreements contained in this Security Inslrumcnt; or thereis a legal proceeding that may significantly affect

Lender's rights in the Property (such'asa proceeding in bankruptcy, probate, for: condemnation or 10 enforce laws of
regulations), then Lender may do and pay forwhatever is necessary 10 protect the value of the Property and Lender’s rights -

in the Property: Lender's actions may include paying an ‘sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable at\qm,éy‘s'-'fecs” 11d entering on the Property to make repairs. Although
. Lender may takeaCtipnuﬁdcr.this‘paragraphs'l;:, rderdoes’ et0d0oso. i fr s e e E
w00 Any.amounts disbuxﬁséd,by,Lendei' under his paragraph 7sha ne: jonat debt of Borrower secured by this
1 Security Instrument. U ess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from’
he date.of disbursemen at the ] d shall be payable, with terest, upon-notice from Lender to Borrower
“requesting payment. ' : S S : :

‘Lender, any Funds held by Lender at the time of - -+
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Y
itted by appli able law. Lender shall be entrtled 0.
inip 1 cludmg, but not" hmlted to,

reasonable attorneys’ fees and costs of title evrdence :
‘ If Lendcr invokes the power of sale, Lender. ‘shall execut or ause Trustee to exccute a written notice of the
occurrence of an event of default and of, Lcnder’s election to cause the Property to be’ sold and shall cause such notice to be
( 1 ‘ Property is located Lender or Trustee shall give notice of sale in the:
crlbcd by apphcable Iaw. Aftcr the time

any p rc ot‘ he Property by pubhc announcement at the trme and

sign hase ‘the Property at any sale. - -
Trustee s deed conveymg the Property without any covenant or warranty,
Jence of the truth of the statements made

e 20 Lender in Possession, Upon acceleration under paragraph- 19 or abandonment o the Property; L‘e'ndcr’_ (in
person, by agent or by judicially. appointed. receiver) shall be entitled; to enter.upon, take poss ion of and manage.the

Property and to collect the rents of the Property including. thos -due t Lender or the, I'CC(:IVCI" .
shall be apphed first to payment of the costs of managemen the Pr perty an ction-of rents, mcludmg, “but not

llmlted to, receiver’s fees, premxum on:receiver’s bondsat d attorneys fees,. and then to the sums secured by,
this Securtty lnstrument

21 Reconveyance. Upon payment of all sums secured by this Security Instrument, ender shall request Trustce to
reconvey the Property and shall:surrender this- Security. Instrument and all'notes evtdencmg debt secured by this Security
Instrument to Trustee. Trustee shall reconvey:the:Property. wrthout warranty and.without charge to the person Or persons
legally entitled to it Such'person or: persons shall pay.any. recordation costs: . . -
22 Substitute Trustee::Lender may fromitime to:time: remove Trustee and appomt a successor trustee to any

Trustee: appointed ihereunder.’ Without. conveyance :of the Property, the successor trustee shall succeed to all the trtle,
power and duttes conferred upon Trustee erem and by appli able AW : -
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My Commission expires:
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A portion of the H1/2 :«SV'EAI‘»‘/_{ZI":'qf-]Se‘cti‘_n‘ .:v'lr:xshi,p‘: 36 Sout
.11 Bast of the‘WillamettefMéridiap
'particularlygdescr;bed as follows
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h,'Rangg
ounty, Oregon,. more

ontinuing:’
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#140 , , . said highway
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3¢ boundary'gf:Said Se
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STATE OF OREGON: COUNTY OF KLAMATH: 55, - o | B
Filed for recor%ai request of __ ‘bMoﬁnktain" Title Coy' " - S the k ;day

SRR _____Juh;é_*
©of pril AD, 19 91" a:9:09 : d duly recorded. in Vol; - M91. - i
\ L e T IR o e 046« j o : : :
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FEE . $28.00




