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heredit and appurtenances and all other nghts thereunto balongmg or in anywxse
hereafter appertaining, and the rents, issues“and prohts thereaf and aII ilxtures now Jor’ hereafler attached to or used in connec-. -
tion with said real estate.

FOR THE PURPOSE OF

‘””“Elqhteen ‘Th

together with all and singular the t 1 ¢

CURING PERFORMANCE of each agreement o[ grantor herem contamed and payment ol the.

nd Slxtv-three apd no/lO0——T—-———-———————-—---—-——

V.1 1 o .
The date ‘of ‘maturity of the debt secured by’ this instraiment 4s tho' dnte, stated above, on Which' the
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoutfirst having obtained the written consent or approval of the beneficiary,

then, at the beneticiary’s option, all obligations secured by this mslrument, irrespective oi the maturity . dates expressed therein, or

herein, shall become immediately due and payable. ., ... .,

TEry 201G

The above described real property is not ', used for &

-H ‘

To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and mamtmn amd property in- good condmon
4 5 or..

ber or gruxlng purposes.

(a) cansent. to the making oI any mnp or plat of said property; (b) join in

grunlmg any. easement “or: creating nny restriction thereon; (c) join in any

..or. other_ agde ing . this .deed .or .the. lien .or. charge

and _repair; not.. to. or. lish any

not to commit or permit any waste ol said property. .
2. To complete or:: restore -promptly. .and in, good .and workmnnl:k
b or which maybe- ‘constructed, dnmnged or
destmyed lhen.-on, and_ pay when due all costs mcurred therelor.
To comply ‘with all:law 1i }f ,

t:ons and re:tncnons.allectmg aard property. it the beneliciary so requests, to
Jotn in; ting suck- §i pursuant {o.the Unitorm Commer-
cial: Code ‘asthe benéliciary, may require and to pay lor Iiling same in the
proper public ollice:or offices, as well ‘as the- ‘cost ol all.lien searches made-:

benelu:l:ry.‘

prov:de dnd oanhnuously A " the buuldmgs
now or herealter erecied. on<the said. premlses agamst loss..or. damnge by hre
and such other hazards as the bengficigry may lrom’ time to time requite, in.
an: amnunl not, less.than f lﬁ_ V- .., written in
companies - acceptnble to 't 'y pay: he latter; ‘all
policies of instirance shail-be dehvered to the beneliciary as soon.as insured;
if_the grantor shall tail lor-any reason to procure any such insurance and_ to

deliver said policies to the'beneliciary at least lilteen days prior to the expira-:":

tion - of. nny _golicy.-of imsurance now or herealter placed on said buildings,
the beneliciary’ ‘may “procure the same at grantor's expense. The, amou
collected. under any. lire or other insurance. policy may be- applied by benefi-

ciary. upon: any indebtedness; secr.'lred hereby and in such older as benehclary G

may determine, or at oplmn of 'y the entire

any part lhereol may- be released to:grantor.  Such” application or release sha"
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such’ nohce.

5. To keep said -premises free from construction L'ens and to pay all
taxes,” assessments and other charges that may be'levied or assessed:upon or"
against said property belore any part of such taxes,- assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should lhe drantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, cither
by . direct payment or..by providing beneficiary with lunds with  which to
make . such payment, benellcmry may, at its option, make payment thereot,

and the amount so pald, with_interést at the rate set forth in the note secured

hereby, her. with_the described .in paragraphs 6 and 7 ol this

trust deed, shall be added to and become’ a part t'of the debt secured by this

trust’ deed,’ without waiver ol any :rights arising” Jfrom" breach™ ot any: of the "
covenants ‘hereot .and lor such payments, wth interest.as aloresaid, the. prop-:
erty hereinbelore described, as well as. the . grantor,. ahall be bound to the
same extent that they are bound lor the ion heérein
described, and “all such payments shall be xmmed:ah:ly due and ‘payable with-'
out. notice, and the nonpayment. thereo! shall, at the option of;the beneliciary.
render. all sums secured by this frust deed nmmedlatcly due, and, payable and
consu!ute a_breéach of this trust de

‘6. To pay all costs, fees and ‘expenses of ‘this trust including the cost
of mle searchas, well as the other. costs ‘and expenses of : the-trustee.incurred
in . connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

-To appear. in and delend -any . action .or,.proceeding. purporting fo ... p

allect lhe security nghls or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mclud'_ng
any suit for the foreclosure of this deed, to pay‘all: costs’ ‘and.’ :xpenses, n-
cluding -evidence of title and the beneliciary’s or trustee’s attorneys fees; the
amount. ol attorney’s lees mennoned in this. paragraph 7 in_ all cases shall ‘be
fixed by the trial court and in the event ol an anpeal from " any ludgmcnt or’
decree of _the trial-court, drantor Iurlhtr m!rees to’ pay such ‘sum as‘the.ap-:
pellale court shall. adjudge r y's or trustee’s attor-
ney’s fees on such-appeal.

It is mutually agreed that: "

8..1n the event that any porlmn or. all o! u:d pmpen‘
under the right of. 'y shall have_ the .
right, it ‘it so ‘elects, to requxn.- lhnt n" or any ‘portion of the monies payable "
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bznehcmly and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and 1, courts, ily paid or incurred by bene-
ficiary in such proceedings, and the halance applied upon the indebtedness
secured, hereby; and : grantor: agrees, <at. its: own - -expense,: fo: take such action
and exccute such instruments as shall be" necessary in'obtaining such com
pensation, promptly upon benel:cmry 3 request,

. At any time and Irom time fo time upon written request of bene-
ticiary, paymenl of its fees and presenlnhon of "this deed and the note for
endorsement (in case of tull r 1, ), without
the liability of any person lor lha pnyment ol the mdcblednesv, trustee may

thcreol' (d) nconvey. without warmnfy, all or any part o[ the property, The
tee in ;. any.i may be described as the “person or persons
Iegnlly enmled ‘thereto, G and the recitals therein ol any matters or- facts. shall
e concluslve prool ol the truthlulness thereol. Trustee’s fees for any of !he
services mentioned in !h:s paragraph shall be not less than $5. 3%l
'10.” Upon’ any ' default by grantor hereunder, benehcmry may at any

time without notice, "either in person, by agent or by a receiver to be ap-
pointed by .a courf, and without regard to the. adequacy of .any security for

i the.indebtedness hereby secured, enter upon and take possession ol said prop-
by tiling olhceu ar ueurchmg ugenc:es as’:may be deemed desuable by, the‘,,

erly or any part thereol, in lts own name sue or otherwise collect the rents,
issues -and pmhls, mcludmg those past due and unpmd and apply the ,same,
less costsand* and: attor-
ney's:fees upomany xndebtedn:ss ;secured heteby"andxmr such ordex aa bene—
iciary . may . detef

LT upo; nd lakmg i)os‘sléguon of. smd erl the
ollection' of such- rents, issues ‘and profits,” or * the procceds of h(::o ’;ndy’other
insurance ' policies or compensation or awards for any taking or damage of the
property, and ‘the application or. release thereot as aforesaid, shall not cure or
waive ‘any default or notice ol default hereunder or invalidate any act done
p Li

poi by gmntor in pay of any indebted: secured
- his: performance. of, any .agreement hereunder, the beneficiary may
1 aums - secured hereby nmmedralely due and payable. In such an
event the b y at- this trust deed
in equity as a mortgage or direct the trustee to lareclose this' trust deed by
. advertisement. and. sale. In the latter event the bcnchaary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
< to_sell. tha snid described real . property to satisly the obligations secured
ereby,‘whcreupon the trustee shall fix the time and place of sale, give notice
-thereol. as:then, required by.-law and proceed to loredo:e this trust.deed in
“the 'manner provided in ORS 86.740 to 86.795.

13, Should the benellc:ary cIect to loreclose by advertisement and sale
then alter default at any time prior. to tive days belore the date set by the
trustee for the trustee’s sale, the grnntor or: other person so privileged by

S 86.760, may pay to the b y or his s in interest, respec-

tively, the entire amount then due under the terms of the trust deed and the

...obligation secured thereby ( including costs and expenses actually incurred in

enlarcmg lhe terma of the, obhgahon and frustee’s and attorney's lees not ex-
s by law). other than such portion of the prm-
.cipal as would not then be due had no delault oecurnd and thereby

t:e default, in which event all foreclosure pi T be d d by
e frustee.

14, Otherwnse. rhe sale shall be held on the date and at the time and

‘,Elnce designated _in_the notice of sale or the time to which said sale may

d ‘as’

provided by law. The trustee may sell said property cither
in one parcel. or-in separate®parcels and shall sell the

el or parcels at

i auction to the highest bidder for. cash, payable at the time of sale. Trustee

!heeJ)lgperly so sold, but without any covenant or warranty, express or im-
he: recitals in the. deed of any matters'of fact shall be:conclusive proof
ot the truthlulness 'thereol. ‘Any perion, excluding the trustee, but including
hc grnnror and \ry, may, rchase at the sale.
sells pu want to the powers provided herein,_ trustee
s"of isale 1o’ payment- of: (1) the expenses of ‘sale, in-
luding the .compensation of:the trustee and.a reasonable charge by’ trustec’s
<_‘ntlomcy. (2)..to.the; obligation secured by. the_ trust deed,. (3).to,all persons
having recorded hem subsequent ‘to the intérest ol “the 'trustee in the trust
deed as lhe:r interests may appear in the order of their priority and (4) the
h mtcresr entitled such

shall delivée (o the dpurchn:er its.deed 'in form as required by law conveying

Yy 'y may from time to
‘to any tlusfee named " herein or to any

e
trustee H appointment, and without
to the Lrustee, fhe lat(er Shl" be vested with all title,
powers and duties' conferred upon any trustee herein named. or appointed
hereunder. Each such J: and shall be made by written
instrument ted . by . benelici inind relerence to this trust deed

and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder ot the county or counties in which the property is situated,
shall be, conclusivé!proof ol proper app ol the trustee,

17. -Trustee accepts' this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or.of . any:action or.proceeding in which grantor, benel, iciary or trustee

. ahull be a par(y unless nu:h acﬁon or proceeding is brought by trustee,

NOTE: The Trust’ Deed Act provldes 1hut !he mmee “hareonder mustibe either Gn" o
or savings o under;the .laws -of .Oreg

1o ; QN -,
property of “this sluxo, its subsidiaries, offiliates, ugenls or brun:hes, the’ Unllad' States or

Who “1s“on * adtv&‘?ﬁéﬂ"m er of lthe’ bank,” trust “compa
sthe, United :States, artitle i ta jinsure itle’ 101 "1;
y cgency 'hereo 7.an escrow ogem h:en:ed under ORS 696.505 10'496.585.
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The; grantor.. warmnts,that th proceeds oi th loan represenled y
(a)* primarily, for .grantor's..personal,family;
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; Thi deed applle.; to, mures to the‘beneht of and bmd: all

( b): mmxagmmx}bx &X@GXE&W%M&&XM&\XXKE&E&

contract- sacured hereby, whather or not ‘named as a benehcmry herem.fln donst

al ‘purposes” (See Important Notice' befow),
Helhbe WW

me&m&ﬁxxx

and the- neuter,: and the

- Parsonally appeared the ubove

7fFlOy LM ;Holbrook'

jing mstrument

the instrument was sxgned and

carporahon by. authonty oiuts board ol dzrecfors,
d +said i
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