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tpgé{i{e( with_all and singular the

and - app|

ropérty. v

ur

now -or 'herealter appertaining, and.the rents,
tion with said real estate.’ : R B

FOR THE PURPOSE OF SECURING 'PERFORMANCE
¢ **THIRTEEN  THOUSAND : SEVEN ‘HUNDRE

iy

issues and profits thereot -and all

Aandrall:o/the'r rights thereunto belonging . or in anywise -
tixtures now or hereafter attached to or used in connec-

of ‘each’ agreement . of

100ths

,;;a‘)&o'; herein contained and payment of the

i

4

note" of ‘even date here
L300 iy g o veny
not sooner ;;_gx_d, to_be due_and payable p

reon. according to_the tesms of.a, promissory .
ayment principal and. interest hereof,

£.Paid, to be due and payable per..Lerm
. The'date of ‘maturity ot 'the'debt secured by this i

then, atthe'bene )
herein, shall become immediagqu due and payable, aran

To protect the security of this trust deed, grantor,
1. To protect, preserve and maintain said ‘property in ‘g
and repair; not to remove or d ish any building or-imp

not to commit or permit any waste ol said property.
-~ 3T~ complete~or - restore” promptly “and ~in
manner any building or improvement which- may. be cons
destroyed thereon, and

tructed, damaged or
pay when due all costs incunrd' therelor. (N

. 3. To comply with all laws, r ¢ ',‘ ‘condi-
tions ‘and . restrictions alfecting said property; if the beneliciary so requests, to
ions, ing such 1 ¢ " .

join_in ting i ents pursuant o the Uniform Commer-
- cial” Code -as - the’ beneliciary may require and to pay -for filing same in. the
proper: public ollice-os, oflices, as well as the cost of all lien searches .made

_now or herealter erecked [ ses against. loss. or

an unt not less than $.: 113 Je--
.congpanies -acceplable: to’ m@l;‘hlnca:f},sgfﬁg;‘sep
“policies”ol~insurdnce- shall -be delivered to the  beneli :
it the grantor shall lail lor any reason to procure’ any such insurance and fo
!deliver said.policies to the beneliciary at least:lilteen days prior to
tion” of any. policy. of i now or; th ftery placed.,on :said
the . beneliciary - may procure - the - same’ at { grantor’s expense.t T,
collected  under -any fire or other insurance:policy.'may be applied b

x%;le;l;oe the latter; all

a
y . beneli.

act done pursuant fo such notice. .
To keep said premises frec from construction liens and to pay all

.against said property belore any
charges 'become ;past due or. delinquent ~and“promptly :deliveri-receipts therefor
to beneliciary; should the_ gdrantor lail .to. make:payment.of; any. taxes, assess-..
ments, insurance premiums, liens or other charges.payable by grantor, either
by direct’ ‘payment ‘or~by providing beneficiary” with' lunds - with -which’ to
make “such’ payment;: beneficiary ‘may, .at: its' option,y make “payment’’ thereol;
and; the .amount: so paid, with .interest. at the rate:set forthin;the note secured
hereby, together with the obligations described. in; paragraphs.6, and 7,.ol,this
trust "deed, shall be added to and become a partiof ‘the debt secured by this
trust "deed, without waiver of any rights arisiqg from breach of any ot the
covenants hereof and .for such payments, with interest as aforesaid, the prop-
erty hercinbefore described, -as- well as the. grantor, shall be. bound: to, the
same_ extenti that. they ‘dre .bound “lor. the. pay “of the’ obligation “herein
described, and all such payments shall be immediately due and payable with-
out: notice,.and the nonpayment. thereol shall;-at, the ‘option’ of .the:beneticiary,

¥ immediately ‘due. ani . payable and

render all’sums secured by this trust.deed i
itute a_breach of this trust deed. PRSI Lot
6. To"pay all-costs, tees ‘and "expenses of ‘this trust’including the ‘cost *

in connection with or .in enforcing this obligation and trustee's and attorney’s
fees actually incurred. ) . :

7.: Tao appear .in and. delend- any; action ior: proceeding - purporting . {o -
alfect the security rights or powers of beneliciary ‘or _trustee; ‘and in any suit,
action or ‘proceeding in which the beneliciary or ‘trustee may ‘appear, including
any suit for:the foreclosure "of i this: deed,” 1o -pay ‘all costs and expenses,” in
cluding evidence ol tiile and the beneliciary's or trustee's:attorney’s fees; the
amount of attorney’s lees mentioned “in this paragraph 7 in all cases shall be -
fixed by the trial court and.in-the event ol an appeal lrom any juddment or

peliate court shall adjudge reasonable as the beneliciary's or: trustee's -attor-
ney's f{eea on such appeal. . . o -

It is mutually agreed that: .

8. In the event that any portion or'all ol said
under the right of emi ! in or { ion, b
right, il it 5o elects,” to require that all or any portion of :the monies payable
as compensation for such taking, which are in excess of the amount required =
to pay all reasonable costs, expenses  and attorney’s: lees necessaril paid or
incurred ‘by - grantor in such proceedings, shall ‘be paid to benelicinr,
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in_the trial and appell. courts, ily paid or. incurred by benes
ficiary in such -proceedings, "and the balance applied upon the indebted,

property shall be' taken

) nstrument.is the dafe,
becomes due and payable. In the event the within déscribed property,
sold, ‘conveyed, assigned.or alienated by, the grantor. without; tirst:

ticiary's option, all ‘obligations secured by~ this’ irstr

“good "and*‘workn;mnlikc“‘

.- issues and . p:

by filing officers or searching agencies as may. be deemed desirable by ‘the
“beneliciary.s 1 f e <t B R A N
2 4. To provide. and 1 ly intain insurance on -the buildings
n the said .premi:

damage by -fire-. .
and such “ofher- harards as 'the beneliciary may from time to time require, in -

..o Written in -

Y, .as soon_ as. insured;..;

not cure or waive any default or notice of delault hereunder or invalidate any ..

taxes, assessments and other charges that may be levied or-assessed upon or-.
part of such taxes, assessments and other -

of title search as well:ns. the other: costs and: expensesiof. the ‘trustee incurred:::<?

decree of the trinl court, grantor lurther agrees to: pay. such sum . as the ap- .

y shall have the .

-and -

tated ‘above, ‘on which the final installment of said nofe
or any part . thereof, or any, interest therein is. sold, agreed to be -
having obtained the written consent or approval of the beneficiary,
ument, irrespective:of the. maturity ‘dates expressed therein, or

“easement or creating any restriction’ thereon;
subordination’.or - other _agreement ' allecting this deed or th
“-thereol;: (d) . reconvey, without .warranty, all or any part of the property. The -
-~ grantée ~in -~ any -reconveyance - may “be~described ~as” the “'person or* ‘persons
legally :entitled thereto,” and the recitals therein of any matters or facts shall
;be-.conclusive :prool ‘ot the truthfulness thereol. Trustee’s fees for  any of the ..
ervices mentioned in this paragraph shall be. not less than $5. PR
T 10.-Upon’ any - default by “grantor hereunder; benelitiary “may: at any
- time .without notice, :either. in. person, by .agent or by -a. receiver-fo be: ap-
pointed :by a’ court; and ‘without redard’ to. the adequacy: of any security’ for
"the indebtedness’ hereby. secured, enter’upon and take possession of said prop-
erty ‘oryany, part: thereol, in"its:own name’ sue or otherwise collect the rents,
rolits,- including ‘those past- due: and -unpaid, and -apply the same,
less costs and of op ion and collecti includi ble attor-
ney's lees upon-any. indebtedness -secul bene-; -
iciary may - determine, .
«-s-11,-The ' entering - upon "and -’ takii
collection of _such rents, issues and. profi

(¢) join in any
e ‘lien or  charge

red hereby, and in sucl‘rordcr as

ing “ possession - of ' said - property, ‘ the:

ts, or- the proceeds of lire and other

Linsu e pol -or, pe or awards for any taking or damage of the .
property,” and- the application or release thereof as aloresaid, shall not cure or.:

‘waive any . delault or notice of idefault hereunder or invalidate any act done’.
ursuant to ‘suchinotice.

2::Upon 'd?lault”’by giantor 'in payment of any indebtedness secured’

. . ) hereby or 'in his_perlormance of any’ agreement hereunder,. time being of.the
ciary. upon any indebtedness aecr.{red Jhereby and in such.order. “’«”é,‘"ﬁhs@’y ¥y 'és'senc’\'i with ;éipegtf to such'p'aymen{ ‘and/or. performance, the beneticiary may :
may determine, or at option of the ‘entire amount Of " declare _all ‘sums :secured- hereby i diately due  and - pay n such. an’
any part thereol, may be released to grantor. Such application or:release shall event the beneliciary -at his electi d to fe e this trust deed

4 may. p. 3
in equity as a mortdage or direct. the frustee to foreclose this trust deed by
advertisement and sale,.or may direct the trustee to pursuc any other right or'’
remedy, either at law or' in equity, which the beneficiary may have. In the event;
the:beneliciary elects to foreclose by advertisement and sale, the Eeneficiary or
the - trustee shall exccute and cause to be recorded his written notice of default:
and his election
secured ‘hereb)
notice ‘thercot.
in the man

0.3¢cll the said describred real property to satisly the obligation::
hereupon ‘the trustee shall lix the time and place of sale, give.
s then required by law and proceed to loreclose this trust deed
ner provided in ORS 86.735 to 86.795. E
i 1337 Alter. the trustee-has enced forecl by adver and
sale, and.'at-any, time prioritoi5:days belore the date the trustee conducts the
1% sale,” the~grantor. or any othér person'so privileged by ORS 86.753, may cure
-the default consists of a:{ailure to pay, when due,

)e

< the delault or delaults. It . e
sums secured by . the trust deed, the delault may. be cured by paying the
“entire .amount due at-the time of the cure other than such portion as would

iiinot then bedue had no . default occurred. ‘Any other. delault that is capable of

being: cured may. be cured 'by -tendering the perlormance required under the
,obligation .or .trust .deed. In ‘any .case, in addition to curing the default or
“defaults; :the person elfecting the cure shall- pay.to the beneliciary all costs
nd *expenses. actuallyincurred ' in enforcing the obligation of the trust deed
together with trustee’s-and attorney’s-fees not. ¢ ding th ded.

the

by.law. SO e e o ) : sl iEegye
y "U14) Otherwise, 'the ‘sale shall be held ‘on the date and'at the time and
place ‘designated in‘the notice of sale or the time to which said ‘sale  may’
be: postponed ‘as provided by law. The trustee may sell said property either
n ‘one ‘parcel “or:in separate parcels and ‘shall sell the parcel or parcels at
uction fo; the ; highest s bidder for .cash, payable at the time of sale. Trustee
ha"jdeh’veq,m{thoc:lpurchnser its deed .in form . as required by law conveying
-Jheﬂ?uro erty o 'sold,’ but: without any’' covenant or warranty, express or im-
plied,: T‘;ae recitals in the deed of any matters of fact shall be conclusive proof
.ol -the: truthfulness -thereol. -Any’ person, excludin,
. the_grantor and. beneliciary, may purchase at the
715, When' trustee sells’ gursuant to the
>rshall-apply ‘the’ proceeds of sale to payment ol in-
cluding the compensation ol:the trustee and a reasonable charge by trustep’s
attorney, (2) 'to the obligation secured by the trust deed. (3) to all persons
having’ recarded - licns _subsequent to the interest of the trusfee in the trust:
deed as their: interests may appear.in the order of their priority and (4) the
surp’lus, it any, to the Arantor or:to his successor in interest entitled to such
surplus. e s - :

pi 8

g the trustee, but including -

sale. .

roweu rovided herein, trust
1) the expenses of sale, i

16.. Beneliciary may lrom time to time appoint a siccessor or. succes-
sors fo- any. trustee named herein or-to any trustee inted here~
. under.” Upon . such .appointment, and - without conveyance to - the ' successor
trustee, - the latter. shall _be vested with all title, powers and  duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and .execute' such instruments as.shall . be; necessary cin obtaining. such: com
pensation, promptly upon beneliciary's request, SATRLTEY ;

. any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, lor 1 ". ), without affecting

and shall be made by written instrument executed by beneliciary,
which, when recorded .in the mortgagde records ol the county. or counties: in
s which ‘the property:is si d, shall -be ive prool of proper appointment
of the successor. trustee. =" - !
e ¢ Trustee accepts - this' trust- when this deed, duly executed and

wledgded “is - made . a  public record as provided by law. Trustee is not -

ackno
blig.

the liability of any .person for the pay 3 tru!tee‘mn;
(a) consent to the making ol any map or p -(b) :join in

of. the ‘in
lat ol said property;

X ted to notily. any party hereto ol pending sale under any other deed ol -
itrust. or,.of .any action or proceeding .in which grantor, beneliciary ‘or - trustee

‘shall-be a_party unless such agtion or proceeding is brought by, trustee,

or savings @i
property of
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tust Deed SAct prov}de‘s “thaf the trus'ég “hereunds
and; loan. asy .authorized to:(
~“this stafe, its subsidiaries, affiliates,

fo: business: up:
egents or-bra
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‘be- either an aHomey,‘ \:vho‘lsj,nn *active membar of ‘the
under:ithe; laws; of. Oreganzarcthe’ United States, {&:
nches, the . United Stales or any. ogency’ thereof;

T W ier T
Oregon State Bar, o
axtitle ance . pany: authorized
or;an escrow agent licens

bark, trust company.
: 10 insure” title 10 teal
ed under QRS 666,505 to 696,585




T, gtanto warrants that’ t nre ove déscribed.no
a)* pi marily’ for grantor s. personal “taniil ¢ rposes. (see’ Importan! Notice ‘below); -
(b) for an organization,’or (even it.granto -is.a natural: person) are for- busmess or:commercial purpases.

enefi of andbinds all partles heret: eir heirs, legalees, dewsees administrators, ¢
ishs. The term beneliciary  'shall mean ‘the-holder. and owner, including pledgee, of.the coniract,’
henever the context so requxres, the masculine .

personal repr: ives,' suce s-and '
secured heraby, whether or ot named . as a, beneliciary herein. In.construing this’ deed-and

and. the neuter, and the smgular number

W u":“'"'" 7,

o foregoing. triist “deed. an sumns. secared “by X
1 of any sums owmg to you under the terms ol

said, tm:t d »d (“wl'uch are’, dolwered to you
sxgnnted by the terms of sade trust deed ‘the :

er, tlﬂ”d I'lo
lshad You hereby are dm:clad 0

-Beneficiary " -

D. nol lou or dn!voy 'I\Il Tnul Dn will be mcdy-:

ﬁllb&lOU ’

T rasT]

TRUST EED.IF?

!gih;_hi.wfn\ ‘N) 3 %i :

I cetfxfy that the thhm mstrumen

was received for record on the .ﬁ th:.day
g : Anril iy 19 91
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