credarevesi e

Husband and ﬁife

Lot 4 in Block 35 of HOT SPRING ADDITION to the-City”of Klamath Falls, according to the

official plat thereof on file in th 3offic

"UNDER”OREGON LAW, ‘MOST AGREEMENTS.VPROMISES AND OMMITMENTS MADE BY US AFTER THE

EFFECTIVE"DATE“OF THIS ACT CONCERNING .LOANS AND OTHER.CREDIT EXTENSIONS WHICH ARE NOT .
FOR- PERSONAL, FAMILY -OR: HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
_______________________________________.______________________________________________

MUST BE .IN: WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US -TO BE ENFORCEABLE

-

This trust.d ha.ll further ecure the.paymenc of- wcﬁ m
it any, as may.be’ lo hereatter by’ the the grantor or othen
having an lnu;ut n-the above deucribed J;rope { ns may;be evidenced by-a
note or notes,~If: the indebtedness: seture hia . trust déed is evidenced by
more than ong.note, the benef lcmry,mny,,cre [t payments  recelved by it upon
any of sald natés’ orpart ‘of . ‘any P
as tha bencﬂclury may - elect.

1 The
herein thnr. tho. said premises and property conveyed by this trust deed are

free and clear of all encumbrnnces and thnt. the 1;rant,o‘|;! wifl dang his: helrs, -

[
nxnlnsc zho claims_of; ail- peruans ,whomaocver/'
The i unwr ‘covenants and ‘agrees to’ p ay’ sald note accord

thereof. and. when due, all taxes, assessments nnd other chnrges levled agalnnt
sald property; to’ keep:sald-property free from=all encumbrances - having pre-
cedence over this trust deed; to complete all buildings In course ol construction
or hercafter constructed: on . sald premiscs within. six monum from . the date
hareof or the ‘date ‘construction -1s hereafter cominenced; repalr and restore
promptly. and. o gund workmanlike manner any bundln or
sald ‘property - which ‘'may :be -.damaged ~or destroyed an
costs fncurred therefor; to allow_ beneficlary to lnspect xals roperty at: all
times during mnstructlnn to replace any work or materials unsatisfactory to
beneficiary - within fitteen’ days: after written notice from - beneficiary of such
fact; not to remove or destroy nnx buildln% or {mprovements now or hereafter
constructed on said premises; to keep all buildings andiroprovements .now. or
hercafter erected upon “sald property In good -repair and:to

dy when due, : all
p

commit. or suffer

e
no waste of sald premises; to Y‘ eep - all - bulldings, property and lmprovemcnu T

now or hereafter erected on said.

premlses loss

by tire or such other haznrds as the beneficlary may from time. to time require,’
than' the’ orlginal 'principal fsum” of :the note or:obligation :

in-a sum notiless:

secured by thls trust deed, in a company or companjes acceptable to the bene.

{iclary, and to deliver the orlglnnl policy of fnsurance {n correct' form and with

approved loss: pnynble clause in: ruvor of .the. beneﬂclnry cattached’ and. with

fremlum pald, -the of . of . the 'y - at least

neen daya fﬂor to tbe e(fectlvc dnte of nn{l uuch polley ..of, lnu;x;m‘lf.e., 1t
50

Y
dlacretlon .obtaln inaurance for the benelit - of -the. benetlciary, wihlch -Insurance

shall he: nol ancelluble by the grnntor durlng '.he lull term polley thus
ohtnlned. "

3 prompz pnym
um.

In o to.provide regulsrly ‘o Jtaxi

ments or other ‘charges . and.insurance’.prem! the: grantor ngrccx lo pay
the beneficiary, wgethe .and -in nddmon ‘to the ; monthl{ payments  of
rincipal and nterest- pay und -the ter t the note or obligation secured
gere by, an amount equal to one-twelfth (1/12!.!1) of .the.taxes, assesamenta and

'lndebtcdncss

ayment on one note nnd :part -on, nnother e
he oblrgntlon secured hueby

grantor hereby eovenanh totand with ‘the trust:e and the beneﬂclary ’

mpmvcment on -

- tlon:-or

-or incurr
. and-applied by :it’first’ upon any rensonsb]e costs und expenses - nnd attorney's

|gh'nng. heahng. .venti-
dh all> awnings, venéﬁar{ blinds, floor,
sinstalled in orlused in connechon
horeaffer “acquirs, forthe purpose” of | securing
thousand an£
te: of sven - date herewnih pnyable to fhe
fs ofS 110.5 ‘ee g

E

fan ning in -the reserve account shall’ “be credited” 1o the
1t he rcserve account tor

i taxes,
and othur-charges Is'not sufficient at-any time for. the psymem. o( wcﬁ charges
23. they : become: duc; . the ‘grantor ‘shall pay:the deficlt to the b

demand, .and” if .not, pald. within "ten days after such "demand, the benendpo Y
ut’ its . option : add.: th mount “of:.such deﬂclb to the prlnclpal of '.he

d-the granto ‘any of the foregoing covenants, . then

the
?enerlclnry may M. Its opuon carry out the same, and all its expenditures there-

or ‘shall- draw . interest at’the rate-specified ln the note,- shall be repayable ..y‘f
the. grantor on’ demand . and. shall be secured by the llen of this trust deed,

this connection,” the benéficlary shall have the right In its dlscretion to compleu
any. lmpmvemenu made on. satd premises and also to make -such repairs 1o aaid

© property-as' In :jts”sole discretion it mny- deém ncccss'\ry or advisable.

The grnntor turther agrees to comply with-all \x\ws. ‘ordinances,’ regulations,
covenants, conditlons’ and restrictions Mlecung sald’ property; to gay all costs,
fees and. expenses of -this trust, Including the cost of title search, as well as
the other coats and expenses, or the trustee Incurrcd In connection with or
in cn(orcln thl obllgation, ‘and ‘trustec's and attorney's. fees nctun]ly incurred;

appear dzfand any: action’or gloceedlng purporting-to- affect the secur-
ity hereof. or the rlghts OF: powura o( the bene(lclnr{y or trustee; and to‘pay all
costs and tle and attorneya feea ‘in n
reasonable: sum to be fixed. hy thc court. in ‘any -such actlon or proceeding
‘whi he ! bencllclnrv or tristea may: np{mar and in any sult brought b bene»
ficiary to; !oreclose this deed, and- al sald -sums.shall he securcd by th s trust‘

The ben: Iclnr}' will :furnlsh to the grnnmr on. written request therefor an
annual-statement of ‘account ‘but shall not, be obllgatcd or requlrcd to mmhh
any: (urlher statements Jof’ ;account. ‘

lt is mut\m!ly ngrced that...

“In'th event thut \any, Port.lon or ‘all or said propert shall be taken
under he ‘right of® “the- benefielary shall: have
the right'to commence. prosecutc in Its own’' name, ‘appear. in or_ defend (Auy ‘ac-
roceedings, or to make any or- in fon with:

such taking and; lt 1t.50 elects; to require that all or any portlon of the money’s
payable ‘as’ compenuuon for . sucl king, which ‘are in excess of ‘the amount re.:
quired y ‘all reasonable costs;”expenses-and attorney’s fees necesaarily paid-
by the grantor in-such proceedings, shall be paid to_the beneficiary

fees necessarily’pald or’fncurred by the b ¥ in such -and -the
balance-applied upon: the indebtedness secured herehy, und the grantor ‘agrees,

fnb its ‘own expenue. to take such actions’ nnd execute such-instruments as sh

other charges due and men le with respect to sald propcrty within each
ing twelve months, and:also one-thirty-sixth-(1/36th) of the Insurance premfums
payable with respect to sald }wropetty within.each succeeding three, yenrs while
this trust deed remains in effect, as estimated and directed by the beneflelary,
such  sums to.be credited to the principa) of the loanuntil required for the
several purposes thereof. and . shall thereupon. be charged to the principal. of the
loan; or, at the option of the:beneficiary, . the sums so. paid shall be, hcld b.
the beneﬂclnry In . trust. as a_ reserve account, without interest, to pay nld
XES, or; ot.her chnrgu when they lha“ becomc due

A
md paynble.

Whllc the grantor Is to- pay nny and ‘all tuxes assessments nnd other
chuges fevied or assessed.against sald ‘property, or any .part thereof,” before
the same begin to bear Interest and also to.pay premiums: on'alt lnsurnnce
olfcles upon sald property, such payments are to be inade through the bene.
ficmry. -as - aforesaid.  The grantor hereby authorizes the beneficiary -to .
any -and .all . taxes, nseumcntu -and . other charges .levied
said property ‘In the amounts . as. shown by..the statements

by the- collector. of such taxes, assessments or other ‘charges, ‘and to’pay t

al .
insurance. premijums. In . the . amounts ‘shown. on. the,. ltntemcnu submitted by

the Insurance carriers or v.helr rcpresentntlvu:, and to-charge sald sums to ‘the
priancipsal of the loan or to withdraw the luma which mny be  required. from
the reserve. it a purpose, -.The ; grantor,. agree:
In:no_event. to -hold the ben lciar: responslble ror {allure to. have, any., {nsur.
ance. written  or, for: any. loss..or. damage growlng ;out "ol “a° dafect in any. ta
surance ; policy,; and. the bcneﬂclar hereby .. |8’ nuthorlzed,lln the event of any
.loss, to compromlse: and aettl et ;vt any.

his' trusi
the th for - pnyment and nthtacthn n
full or upon. nh or: other aequlsltlon ol '.h: pmpeny by the beneﬂdnry aue

< perty affected by

“ ticlary..m: in. perscn, .
“eelver ta.be appointed by .a court. and without regard to

insurance eompany and ‘t; pl any. . th

y such’ upon the' beneficiary
requeat. . :

(At nny tlme and from time to tlme Pon wrlttcn reguest. of- the bene-
ficlary, payment of its. fees:.and prenntauon o the nou !or .
dorsement {In: case of. full :recon \ without af - th
liability ‘of ‘any:person for the pnyment ‘of - the lndebtednea
consent to the!making-of any map or Pla t of said propert: b):join. In” granting
any eascment -or.creating:and rcntrlcl on ‘ thereon,:(¢) join in-any- subordination
or other.agreement nffecting this deed or the llen or charge hereof; (d)-reconvey,
without warranty,  all or:any part.of-the.property. The grantee n any :reconvey-
ance may ba descrlbed.as ‘the Mperson. or- persons legally. entitled thereto'. and
the recitals therein of any matters or facts shall be. conclusive proof: of the
truv.hfuln&xhcreor. Trustee's: fees: for - any. of the_ services: ln thi aragraph

shall: be not -less  than:

3, A% sdditional’ securlty,” grantor. hereby us(gns to beneﬂcluy during the
contlnuance .of: these trusts’ all rents, issues, royalties and. profits_ of.the
“this deed and .of any.personal property’ located. thereon. U‘;ul
grnntar shall ‘de nult in" the . payment of any indcbtedness secured herehy or {n

the performance of any agreement hereunder, grantor shall hu-e the right to col-
lect all such rents, fsaves, roysities and profits: earned p f& as they
become due:-and parable, Upcn axy default by xb mmr bmund:r. the bene-

DAY, ab. any -time without. nouce. elther d; t

e sdequacy of
enter_upon -and. take possession:of
,-10 -its -own name,sue.for or,othe

mcludlng those: past.. i

security. for: the lndcbtedn s, hereby secared;
e

‘the same,. len cosu nd” expens;:sdog operation _and /coliectio!
0

able -attorney’
th

ecured hereby,
¢ benefl




U4 The ; d ‘takio d’ pro;
of such, rents, - or;the. 1. fire and.
icies.or com d any: or.-damage of the property,

the application hall not . cure or walve,
fault: or  notice .0f ts_ any, act’done

such notice. et

5. The tor . shall notlly beneticiary In writing of  any urs to ;the . powers
B the. above  described . roperty . and turnish : ben roceeds; of “the trustee's  sal

form supplied } ‘with such’ personal ormation eoneemln%‘ 8 N ‘the ; : g the - compensation

would orxlnu-ﬂy,be required of ‘a.new loan - applican! ‘and . & (2) .To ' the sobl

a service charge. E P R N de

A . SRR e R PR el
¢. Time is of the ‘essence - of - this instrument; and - upon “default by the any,. to . th
grantor in pay 1 of any indeb d secured hered; or-in performance of ‘any 2 entitled, to guch
agreement Yereunder, . the beneficiary. may declare all sums secured herehy 'im- o : : e

mediately due and payable by delivery to the trustee of written notice of default ...’ 10.x For -any. reason permi Y the -beneticiary -
and election:to se the trust properts, which notice trustee shall cause to be time:appolnt- & SUCCESSOT: OT successors: to aoy :
duly filed for. d d d notice of default . trustee-appointed hereunder.

the beneficiary shall tee this trust des | veyance to:the successor-trustee, the latter. sl

notes :nd,dqcumentsgevldendnm expenditures secured hereby, . w! and duties conferred:
ruust‘ee:lv. lbbl‘l fix_the. time and place_of sale and . giv ca thereol n
required by 18 it RO . D

upon any trustee herein
such nppointment and substitution shall:be m: ted
. ; P by-t.he:benencln.ry.:‘oonulnlnr-, reterence’; {0 : this trusy: deed: and :its  place of
S . g L e record,  which,: when recorded- fn_the oftice. of the.county clerk or recorder. of the
2. Kfter d d.. time prior - befo county or. countles in Which:the property.is d, shall be. jusive prool of
by the: Trustee - for he - Trustee's sale, t proper. appointment ot the ' successor trustee. B
ed -may. Da¥. the ~éntire .amount then di der- this deed ce e FREURR T ) . B
the obligations gecured (Including coS ! ©11;* “Trustee accepts’ this: trust when this deed, duly executed and ‘acknowe
in..enforcing the terms gy - tion. and trusiee’s .8 ttorn: ces ledged ¥ made a public record, 8s rrovlded by 1aw. The trustee is not obligated
pot exceeding uch .- portlo | al as. to notify:a arty hereto of :pend deed of trust or of
not. then be, ed - and oth : ‘any action_ or: roceeding “in-which the- shall be 8
3 the .amou e A party - unl - nction o ‘proceeding ‘13 -
then be req red. B Sty e ; t 5
and giving of sald not! . . 1 {n to - the benelit of, and bind!
o and place fixed by,hlm,ln-uid notice - e egatees - 4 ministrators, executors, . su!
such order 83 he ma; Jdes “germ * 5 an - the holder and  OWRer,
..in, jaw{ul money o the - . ° y ther or® not” named- 88°
poutpona;lue ol all’or whenever the context so requires,
such: time md.g\m ot and for neuter, and’ the singular m
he sale-by pui 11 e G e : AP ]

réon[:ily  appe
William

000112 -
LY 06.1934(

MATH FIRST-F
- AND.LOAN ASSOCI

* Beriafllary; 7

L FO Wil : ¢ : 1A
. The undersigned 18- : : : ire b egolng trust deed. ANl sums secured by said trus deed -
D lly. pal ¥ ) A : : /fums ‘owing.to you nder the terms of said trust deed: or
v 1 ; it ; fawhich_are: delivered to you hersvﬂ\h'!oqether“vﬁ!hi said
4 trust deed th w hold by you under the "




