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RAYMOND R. SMITH whose ‘address. iS:? 343 S... Grape, £9750 L ¢om
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BT

"as Beneficiary, . i - L NP SR
Grantor irrevocably’ grants,” bargains, sells and ‘conveys-to’.
in s Xiamakhi. it County, Oregon ‘described as

together with all and singular the ts, heredi ¢s-and ‘appurt es.and ‘all other rights thereunto belonging or in anywise
o’ 6f hereafter appertaining, and the rents, issues’and: profits thereot and.all fixtures now or hereafter attached to or used in’ connec-.
tion with said real estate. S o LR . . RN e
FOR THE PURPOSE OF SECURING PERFORMANCE of each ‘agreeme
+TEN *THOUSAND" AND *NO/-100:* e kiaiatriies :
R X NI TR e TURH SO
($10 Q_OO QO ) pocimiucicul AT ~.Dollars, wi nteres . of &, promissory
orewith: payable to beneliciary or order an ;- Bt T §§"iin reof, if
R s : g S ety 3 Q] * :
s6F soonier ‘maid, o be due and_pavable . 21Y. A Y fo. QX o B e ; :
The date of maturity 'of the debt sécured by’ this'instrument to; stated above, on which the linal installment of ‘said note
becomes due and -payable. In the event the within described -property, or any:part thereof, or.any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the -grantor ‘withoutriirst having obtained. the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates - expressed therein, or
herein, shall become immediately due and payable. .. ... : -

nt of grantor ‘herein’contained and payment of the
e s e i bl b e gy

To protect the security of this trust deed, grantor, agrees:.. ;. = . L L .
1. To protect, preserve and ‘maintain said property in’§ dition' y or g any r ! thereon; (¢) - join in any
and repair; not to re or d fish any building or improvement thereon; n or other adreement allecting this deed or the lien or charge
¢ to commit or permit any waste ol said property. th (d) Y, y, all or any part of the property. The
- 2..To -complete-or restore- promptly~and " in—good ~and - workmanlike - &! N - ¥ ey may - be- described “as the ““'perzon’ or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. .» be conclusive ' prool .ol the: truthiulness thereol. Trustec’s lees lor any of the

. To comply with all laws, i T Tati condi- © services d in this par h shall be not less than $5.
tions and restrictions alfecting said property: if the beneliciary so requests, to . 10. Upon any default by fgrantor hereunder, beneliciary may" at_ any
join in ing such fi H s pursuant to the Uniform Commer- . time without notice, cither_in person, by afent or by a receiver.to .be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by 2. court, -and -without regard to_the adequacy of.any -security .{or.. .
proper public -office or olfices, as well as the cost ol all lien searches made the indebredness hereby secured, enter upon and take possession of saxd prop-
by liling offi or hing agencies as may be deemed desirable by the . ety or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. ~ - . . issises and. profits, including.those past due and unpaid, and apply, the same,

. To provide and Iy i on the buildings less costs and exp ‘of op a Il luding 7 ble attor-
now or herealter erected on the said premises against Joss or damale by fire . ney’s lees upon any indebzedness - secured hereby, and in-such order as’bene-
and such other harards as. ‘ acigras g i {0 time-require, in - ficary may determine. -
an amount not less than $-. T3 i LIl written in 11. The: entering .upon_and taking  possession of said property, the

H ble to b y, with Joss payable to latzer; all collection of such rents, issues and prolits, or the proceeds of Iire_and other
ed 10 the benelsciary as soon as imsured:.. & policies ot son or awards for any taking or damage of the
property,’ and the application or release thereof as aforesaid, shall not cure or
waive-any delault or notice of delault - hereunder or invalidate any. act: done
%513, Upen. default by ~grantor in’ pay of any indebtedncs d
is performance of any ajteernent hereunder, time being of the
™ " H ¢ to such payment and/for performance, the beneliciary may

soch order as
may determine, or at option of Eeneﬁauy the entire amount s0 or “all -sumns secured hereby immediately due and payable, In such’an
any part thercol, may to & - or release aball  oyont the beneliciary at his election may proceed to foreclose. this trust deed
not cure or waive any default or notice of default hereunder or invalidate any - in equity- as a morigage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or. may.direct the trustee to pursue any other right or
S. To keep said premises free Irom constructxon Tiens and to pay all oo dy either at law or in equity, which the beneliciary may have. In the event

tazes, assessments and other charges that may be levied or assessed upon Of  the beneliciary elects o foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such tares, assessments and other . ghe grustee shall execute and cause to be recorded his written notice of default
charges become past due or rnt and deliver pts therefor  and his election to sell the said described seal property to satisly the obligation
to beneficiary; should. the grantor .fail to make payment of any taxes, assess-.- socured hereby whereupon the ¢trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charfes_payable by grantor. ‘either . notice thereof as then required by Jaw. and proceed to foreclose this trust deed
P tineot - paprent or by providing  beneliciary with funds with which {0 " in the manner ‘provided. in ORS _86.735 to 86.795. - : S
make "such - payment, beneficiary may, at its option, make payment “thereof, h 13, After: the tiustee has 0 d ’ by ‘adverti: and
and the amount so_paid, with. interest at the rate set forth in the note secure te..and at any time prior to 5 days before the date the trusiee conducts the
heraby, together with the obligations described in paragraphs 6 and .7 of this.. o, the g,—.mgy‘-or‘any;othe‘rﬁpersonvso,privileged by-ORS 86.753, may cure
trust deed; shall be added to and become a’ part of the debt secured by this'" (he default or-defaults. T the default ists of :a failure. to pay, when. due,
trust deed, without waiver of any rights arising - from breach of any of the  yyums secured by the trust. deed, the default may be cured by - paying’ the
covenants_hercol and for such payments, with intcrest as aloresaid, the prop- - entire ‘amount due at.the time of the cuse other than such portion as would
erty hereinbeforo described, as well as the geantor, shall be bound  fo the .. . nat.then be due - had; no. default -occurred. : Any other delnult: that is capable of
same extent: that’théy are bound _lor' the, payment of -the obligation heérein’'“paing” cured may\"be“cui'cd by ‘tendering_the performance required under. the
described, and all such payments shall be immediately due and payable with- obligation . or, trust deed. In -any . case, in: addition to curing the delault or
out_ notice, and -the nonpayment thereof -shall, .at. the option of -the. beneliciary, - "' gafaults, the “pérson “ellecting the cure shall pay to_the beneliciary all costs
render.all sums secured by this trust, deed: immediately. due an payabl: and “expenses. actually, incurred in+enforcing the obligation® ol the. trust'deed
constitute a bréach of this trust deed.” "~ " C o h ol e together. with’ trustee’ s and - attorney's lees not ding the t rided

<0 6., To-pay-all icosts, fees and éxpenses ol this trust including "¢ ‘by I b N . e E A i
of title search as.well as fhe,o{her:cqsts‘apd, expenses_ ol :the: trustee: incurred It ‘Others the sale shall be held on the'date and at the timeé and
in connection with or.in enforcing this obligation and trustee’s and 'attorney's place - designated in . the notice of sale or- the time to which said “sale may
lees actually incurred. o N . L be' postponed _as .provided by .law. The - trustee -may sell said property either
. . ... To appear in -and.: delend .any ' action .or, praceeding, purgorting..to n:’anejp‘i(catr‘oruinv,’separ,ale-gparcels“andﬁshall sell :the parcel _or-parcels at
atfect the security, rights or powers of_beneficiary. ar. trustee; and_in _any,su auction. to . the -highest. bidder (for: cash, payable at the time of sale. Trustee
action or. proceeding in’which lhe‘lgenehcmry‘or'lrustce may ‘appear; includin, 1 deliy K “purchaserits deed.in form as required by law: conveying
any suit: for the : foreclosure i ol - this: deed, tqpay‘a" cqstrnndAex'pemes,‘v Ythe® . but 'without ‘any ‘covenant: or warranty, express.or im-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the . . plied, The recitals in' the deed of any. matters of fact shall be conclusive proof _ .
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be ' of the truthlulness thereol.” Any . person,’ excluding .the  frustee, but -including .
tixed by the trial court and. in the event of an appeal irom any judgment or. the. grantor and . beneliciary, may purchase at the sale. i
decree of the trial court, grantor turther agrees to: pay such sum as the ap~ :

s

i . 215, When: trustee sells. pursuant to the powers provided herein,’ trustee
- pellate ‘court shall adjudge r as the b y's -or_ftrustee’s attor- shall. apply the. proceeds ol sale’to pay ¢t of (1) the expenses of sale, in-
ney's lees on such appeal, . - eluding th:z‘opmpu’:urig;l of lhe,truslae bnndhn reasan;bel‘; c(h;;g: by”lrustec':
; . E e . attorney;  (2): to-the obligation secured by the trust deed, .o a ersons
1t is mutually agreed that'_ . " having . recorded  liens ' subsequent to the . interest -of the trustee :in lhg trust
8. In the event that any.portion or all of said property shall be taken - deed as their interests.may. appear in the order of their. priority. and (4) the
under the right of ¢ d [ ¢ ficiary shall have the . surplus, il any, to the. grantor or to his in i titled to such

right, if it so_elects, to require that all or any portion of .the monies payable surplus, : . . - .
as compensation ‘for such taking, which are in excess ol the amount required " 16, Beneticiary nmy_ from tinve to lime APPOINE A SpS s O ANES-
to pay all reasonable costs;, expenses and attorney's 'lees necessarily paid or SOrs 1Q:any trusive. nxined Aerein OF RO any swccessar fruwee ppointed heres
incurred by grantor. in such proceedings, shall “be paid to . beneticiary and under. - Upon . such appaintirvent, amd without conveyance. b the 'successer
applied by it first upon any reasonable costs and expenses and atforney’s fees, trustee; - the latter shall ‘be:vested with all. title, powers and duties” conterred::
both in the trial and appellate courts, ly paid or incurred by bene- upon any- trustee hetein named or appointed hereunder, Each such agpoin.tr'nenl i
ficiary in such dings, and. the 'bal “applied ‘upon the indebted: and substitution shall .be ‘made. by written' instrument executed by beneticiary, .
secured hereby; and. grantor agrees, at ils own expense, to take such actions which, when recorded ‘in" the mortgage records of the counly or counties in
and . exccute suchﬂr/ns(rument\n_,,g{ shfll,be;}n:cessarx in :obtaining - such_com which; the property:is ¢ d. H Jusive proof of proper appointment

b y's request,” " TR T : stee.® : .

, ptly - upon ; S o . I :

9. At any time and from time to time upon written request of bene- . .. 17.° Trustee _ accepts  this trust when - this  deed, duly “executed ‘and -
ficiary, payment. ol its lees and ‘presentation ol this. deed and the note lor - acknowledged is made ‘a “public record as provided by law. Trustee is not -
endossement (in case of lull reconveyances, lor cancellation), withaut aliccting - .obligated to rotily any party hereto-of pending sale under. any other deed of
the liability ot any -person lor-the pay of the indebted trustee . may trust. or ol . any: action or . procceding in which granfor, beneficiary or trustee .
(a) consent to the making of any map or plat ot said ‘property; (b) - join in shall .be a_pariy unless such_action or proceeding is brought by frustee. B

e o Trer P I T A e MR

NOTE: [ Act o-is an’active member of the Oregon' State’ Bar, o bank," trust company

or- savings and loan .association outhorized -1o.do -bus| he: United; States, < a stitlexin N harized ‘10 ‘insure itle 1o real
property of this state,- its subsidiaries, offillates,” ogents; gency thereof, or on escrow ogent licensed under ORS' £96.505 15 496,585,




4grantor warrants that. the proceeds -
(. a)* prxmanly for grantor's personal, family’
(b, ) for an orgamzat:on, or, ( even it grantor

e loan represe ed by; ¢ 1 and thls t
ousehold ‘purposes. (s > Nohce below)
X natural person) ar

. This deed apphes to, intres: to the beneitt i and Bi arties helrs, Iegatees, dewsees ad 1ini

: all p
personnl repr es, s and “The'term’ benehcmry :shall mean_the holder. .and owner,
secured hereby, whelher or. not named as a, benehc:ary harem. In, construmg this’ deed d wh

s the £ and the neuter, and.; the

rators, S,
mcludmg pledgee, of .the contract
ever. the context ‘so reqmres, the masculi; ne.

).ds”
fary.isa. <ndllor
ding: Au nnd Roguluﬂon k53 'he

* se Stevens-Ness Form ‘No.! 1319 ° oqulvulcm.
1. :ompllcnce with the. Act lx not’ required, dlxrogard this noli«.

. ) 199_1

) The underugned is the legnl owner and
trust deed have been lully paid and sa_n”sh (
said trust deed ‘or ‘pursuant ‘to" sintii , to Hall
he.rewnth together with said trust dead) and to reconvey.
e.mlte now:held by.yo

wuhout arran!y, ;

: N‘O_TE wkhkl\‘ it Vu;wn. Both m l‘{b‘c

TRUST DEEDI

U g

(FORM''N,

Grantor "




' Beg:.nn:.ng at an iron pln at the Southwes [ o
said corner being South 0° 36! West a distance of
West a distance of 460 feet from the center 4 corner of sa:.d Sectlon 103 thence
North -0° 36' East a distance of 150 feet to the true point of beg:mnmg, and
continuing thence North 0° 36! East a distance of 97 feet to an iran pin; thence
South 89° 24' West a distance of 50 feet to an iron pin; thence North 0° 36!
East a distance of 99.2 feet to an iron pin on the South line of A Street,

- FRONTIER TRACTS, according-to the duly recorded :plat thereof; thence North 89°
17+ Bast along the South line of A Street to its’ nnt.ersect:.on with the West
line ‘of ‘a’50 foot street: front:ng on.Lots 16 and 17, said: FRONTIER TRACTS- c
.thence South 0° 36' West along ‘the-West line of said street to its. mtersectlon




