THIS DEED OF TRUST (“Secunty In rument’
; Robert Poteetand Anna:

AR LLISSLE (M Trustee™). The bencﬁcxary is
KL MATH FlRST FEDERAL SAVINGS AND LOAN ASSOCIATION : hlch is orgamzed and exnstlng

under the laws of ..... he Unlted Statas :of it Amerrlca“ i andwhoseaddressns 5

12, This debt ise ldenced by Borrower’s note’
rovides' for monthly’ payments, with the full debt; if not
; - This Security Instrument

! i and ‘all ‘renewals, extensions ‘and’
modlt‘ ic: ‘1onS' (b) the payment of all ‘othiér sums;’ with mterest advanced under: paragraph 7 to protect the security of this
Security-Instrument; () ‘the performance ‘of ‘Borrower greements under this’ Security Instrument and the
Note; ‘and (d) the repayment of- any! futdre advances; With ‘intefest theéreon;: made to:Borrower by:Lender pursuam to the:
paragraph below (**Future ’Advances”) FUTURE: ADVANCES pon‘Teques ’ r;'Lender, at Lender’s option ‘prior
to' full reconveyance of the property by Trustee o Borrower may make Future Advances'to Borrower. Such Future Advances,
\ by-prom Ty ‘notes stating that' said riotes are
ys ‘to ‘Trustee, in: trust,” with ‘power: of sale, the

Coum Orego

MOST. AGREEMENTS ,. .PROMISE
rDATE .OF THIS {ACT:; CONCERNING OANS:: AND: OTHER o
OR': HOUSEHOLD PURPOSES .

-and; ga rlghts a {
hereafte apar of i t nsshall alsob

ef ed to m 1 this Secumy lns .
¢ hereby conveyed and has the rlght to grant i

Borr rwarrants




. Testoration or repair’is ot economically feasible or Lender’s Securi
“~applied to the sums secured by thi nstrun

--Lender may take action urider this paragraph 7, Lender does not have to do'so. .-

o 7 S T e g s ey
217, The Funds shall be held in an'institution the deposits or.accounts of which are insured or guaranteed by a federal or.
state.agency (including Lender if. Lender. is such.an institutic der shallapply.the Funds to pay.the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account,or verifying the escrow.items, unless -
Lender pays Borrower, interest .on'the Funds and. applicable Jaw. permits Lende 0.make such a charge. Borrower and-
Lender'may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Taw
requires interest to be paid, Lender shalt not be required to’ pay Borrower any intérest or earnings on the Funds. Lender:
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the’
purpose for which'each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Security Instrument.”

nonthly payments of Funds payable prior to
escrow items when due, the excess shall be,
r.on monthly payments of: Funds. If the

hen due,:Borrower shall:pay to Lender any
ed by Lender., .
= Upon mel , f-all sums secured b cur s nen nder shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument..: - R : .

:3. -Application of Payments. - Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under. the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due. e -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the ™
Property: which -may attain priority -over. this. Security Instrument; and leasehold ‘payments or ground: rents, if any. ;"

the amount of the s held by Lender, togethe
¢ due dates of the escrow items; shall exceed t :
at-Borrower’s option, either promptly repaid to'Bo
amount of the Funds held by-Lender is not sufficien

. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall - ’

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender-
receipts evidencing the payments. -+ i SRR . . ST
Borrower shall promptly discharge any lien.which has priority over. this Security Instrument unless Borrower: (a) -
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ta..~ -
prevent the enforcement of the lien or forfeiture of any part of the Propetty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof .-,
the Property is subject to a lien which'may attain priority over. this Security Instrument, Lender may give Borrower a:"" ¢ -
notice idéntifying the lien. Borrower shall satisfy the lien‘or take orie or mioré of the actions set forth above within 10'days -
ofthe giving of notice. . % - pruos Oy sy Bn LT TR e
5. Hazard Insurance, Borrower shall keep th
insured against loss by fire, hazards included within the
requires’insurance: This-ifisuranice’shall'be maintain

e improvements now existing or hereafter erected on the Property "
""" ¢ ided Coverage” and any other hazards for which Lender -
nolints ‘and’ for the -periods’ that“Lender ‘requires. The -

insurance-carrier providing the'in Borro bject to’L ‘approval which shall not'be 3
nreisonably withheld: e :
All'insurance policies ‘and renewa 11'be acceptable er’and’shall include a’standard mortgage clause.

Lender shall have the right to'hold the policies‘arid renewals If Eendef requires; Borrower shall promptly give'to Lender <
all receipts of paid premiurns‘and renéwal notices In thé everit of Ioss, Borrower shall give prompt notice to thé insurarnce . .
carrier and Lendér. Lender may maké proof of loss if not itdde promptly by/Borrower, i . < s e ni i vy oy
Unless Lenderand Borrowér otlierwise agree in writini |

of the Property damaged; if the restoratio of repair is econom

urance procecds shall be applied to restoration or repair - :
lly feasible and Lender’s security-is not lessened. If the: . ' |
: ouild be'lessened, the insurance proceeds shall be - - :
ent, whether or:niot then' due; with any excess paid to Borrower: If
Borrower abandon$ the'Propert not_ - within:30d notice from: Lender-that:the insurance carrier has™ >
offered 16 seftle a claim; then:Lender mhay collect the'insurance proceeds. Lender may usé the proceeds to repair: or restore
the' Property or to pay sums sectired'by. this Sécurity Instrument, whethér ornot then diie, The 30-day period will begin
when'the notice is' given.: /-1 P e
* . Unless Lender and Borrower otherwise agree in writing, any application of proceedsito principal shall not exténd or "+
postpone the due date of the monthly payments referred'to in paragraphs™l and 2;or change the amount of the payments: If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any.insurance policies and proceeds resulting
from damage'to the'Property priorto the acquisition shall ‘pass'to Lénder'to the extent of the sums sécured by this Security

Instrument immediately prior to the acquisition. - R T R T S N -

: 6. Preservation and Maintenance of Property; Le Borrower shall not destroy, damage or substantially - = "¢
change the Property, allow the Property t6'déteriorate or-commiit waste. If this Security Instrument is.on a leasehold; = -
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lenider agrées'to the Merger inwritin L e e e T e e

:7. Protection of Lender’s Rights in'the Property; Mortgage Insurance.” - If. Borrower fails 1o perform the -
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect -
Lender’s rights in: the Property, (such as a“proceeding in bankiuptcy, probate, for coridemnation or to enforce laws or

-regulations), then Lender may do and pay for whatever is necessary.to protect the value of the Property and Lender’s rights

in the-Property. Lender’sactions'may include:paying any sﬁm§'$¢curgd by a lien‘which has priority over this Security. ‘
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs; Although

. Any amounts disbursed by




nsurance termmates in accordance'

8 Inspectlon. ‘Lender or its agent may make reasonable entnes ipon-and mspectrons of the Property.: Lender‘: B
«shall glve Borrower notice at the time of or prior to'an inspection spec ying able cause for the i mspectlon

"any condcmhation or.other taking of ‘an
assigned a and shall be paid to Lend

In the event of a total taking of the Property, the proceeds shall.be applied to'the sums secured by thrs Secunty
Instrument, whether or not then due; with any excess paid to Borrower..In the event of a partral takmg of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security Instrument shall be reduced by
the'amount of the proceeds: miultiplied by the following fraction: (a) the total amount ofthe sums secured immediately.’

before the taking, divid ket ‘of the Property i medrately be re the takmg Any balancc shall be’ ‘
paid t6 Borrower. e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borr wer that the condemnor offers'to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
tion, either t restoratlon O repair ¢ of the Property or

lieu:-of condemnatxon, are hereby

postpone the due date of the monthly payments referred to in paragraphs
10 Borrower Not Released Forbearance By Lender Not a Waive Extension of the time for payment or’
stmment granted by Lender to any sSuccessor. in
1 Borfower’s SuCCessors in’ mterest

n of any demand made
by the ong g ising any right or remedy
shall not be a' waiver of or prechide the exercise of any right or rémedy. : B
11.:Successors and Assigns Bound; Joint and Several Llablhty, Co-signers.: - The covenants and agreements. of
this Security-Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall b omt nd “Any Borrower who co-signs this Security
Instrument but' does not execiite the Note: (a) is co-sighing th only.to mortgage, grant and convey

‘any:award or claim for. damages, dxrect or consequential; in connection with. "

that Borrower's interest in the Property under the terms of this: Seeunty Instrument; (b) is not; personally obligated to pay . -

the, sums secyred by this: Securit Instrument and (c) agrees that Lender and any other Borrower may agree to extend,
curity Instrument or the Note without

v.is, ﬁnaIly interpreted so that the interest or. ‘other loan: charges collected or to be collected in
itted, limits, then: (a). any: such:loan charge shall be reduced by the amount
it; D) ollected fi rrower which exceeded
cha nake efund by reducing the principal owed
: ipal, the eductron w1ll be treated as a,

13, Leglslation ‘Aﬁectmg Lénder’s Right > énac T expiration’ of pphcable laws has the eﬁ‘ect of
rendering any: provision of the Note or.this Secunty Instrumen unenforceable according to its terms; Lender, at its option,
may. require:immediate. payment in full: of: all sums secured:by: this' Security: ‘Instrument ‘and’may .invoke any. ‘remedies
permitted by paragraph 19 If Lender exercises lhIS optlon ‘Lender all take the steps specnﬁed in the second paragraph of
paragraph 17 ¢ S HER : :

145 Notlces. Any notrce to Borrower provrded forin this Security I trument shaIl be grven by delwenng itor by )
mallmg it by first-class mail unless applicable:law;requires’ise ofi another: method.-The notice shall be.directed to; the
Property:Address or any other.address Borrower designates by, notlce to.Lender::Any: notlce to Lender shall be given by

first class mail to Lender’s address stated hereinoranyc other'address Lender designates by notice to, Borrower. Any notice

: provxded for.in this Secunty Instrument shall be deemed to have been gwen toBorrower or Lender when gwen as provrded -
in this paragraph. =
5.

This Security Instrument sha be governed by federal law and the ]aw of the
I se of this Secunty Instrument orthe

this Securlty Instrume
remedles permltted b h|s Secunty Ins ument Mthout further notice or demand on. Borrower !
- B cond‘t’on Bo wer shall have the nght to ha»e

appllcable law may specrfy for, 5
Security Instrument or. (b) entry. of a _|udgme




not less than
and (d) that lure to cure: the default on
secured by. this Security. lnstrument a ) 4 t
reinstate after acceleratlon and-the righ bring .court; ac sert the n on-extstence of a
defense of ‘Borrower to acceleration and sale. 1f th is not cured.onar 0 pecrﬁed Y g
at its optton may require tmmedtate payment .of all ¢ Instrument wnthout t‘urther_
demand and may invoke the power: of sale and an die: itted pphc le law. Lender shall be; d
collect. all expenses, incurred. in pursumg th ' ) raph 9, mcludmg, but not limited to,
reasonable attorneys’ fees and costs of title thdence. :

If Lender mvokes ‘the, power of sale, Lender shall exe _Trustee.t0 cxecute a wrttten nottce of the
occurrence of an event of default and of Lender’s election to cause, the Property 10 old ‘and shall cause such notice to be
recorded in each county in ‘which any, part ¢ f the Property is located. Lender or Trustee shall give notice of sale in the
manner. prescrtbed by applicable. law .to Borrower and .to, other. persons: prescnhed by. applicable law. After the time
requnred by : appltcable law, Trustee,; without « demand on Borrower, shall sell the Property at public, auction to, the highest
bidder.at the time and place an L f f m the potice. of salein one OF more parcels and in any order
Trustee determmes Trustee may pos all, g ) perty by public announcement at the time and
place of ; any P vrously scheduled sale, Lender gnee may pur  the Property atany sale. .

Trus e shall deliver to the purehas Trustee s deed convey g the Property ‘without any covenant or warranty,
expressed or- tmpltcd The rectt istee’s ,_deed shall be prtma cie evidence of the truth of the statements made

therein. Trustee shall apply t the P f the sale i er: (a) to all expenses ‘of the sale, including, but not
Timited to, reasonable Trustee's  and atto 5" fees; (b) 10 his y. Instrument‘ and (¢) any excess
to the person or persons le ally en g :

.20, Lender in Possession. Upon acceleratton tinder paragraph 19.0r. abandonment of the Property, Lender (m
person, by agent.or. by judicially. appointed! sreceiver) ‘shall be- entitled to enter: upon; take; possesston of and manage:the
Property-and 10 collect the rents of ! the: Property .including those. past due: Any, rents. collected by Lenderor the receiver
shall be’ applted first to; payment:¢ .of:the, costs of. management of the Property: and.collection of rents,: mcludmg, but not
limited to, receiver’s’ fees, premtums on recetve bonds and reasonable ttorneys ees;: and then to the sums secured by
thts Securtty lnstrument [EEEAe 8 : : : S

:.:21. Reconveyance. Upon payment of all sums secured by this Securtty lnstrument Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument: and all notes evidencing debt secured by this Security,
Instrument to Trustee: Trustee shall reconvey. the Property without: .warranty.and thhout charge to the person or persons
legally | entitled toit: Such'person or. persons shall pay.any recordatton costs: :

22 Substitute Trustee::Lel } from ttme to time Trustee‘and appomt a: successor trustee to'any. .

Trustee’ appomted hereunde ithout" ya Property, ‘the successor trustee shall succeed to all the tttle, =
power and duties conferred up Tr 1 1]

23, Use of roper urrently usec ¥ agri it : ngpurposes
: ) “attorneys fees” shall nclude any "

one or more riders are. xecuted by B rand. recorded toge,her wrth i
eements 0 each der shall be tncorporated into and shall amend and
suppleme t the covenants and; agreement_s of thi 1 if.the: : part of thts Security:
[Check apphcable (es)l . ,
Ride







