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now or herealter appertaining, and the rents, issues arid prolits thereot and all lixtures now.or hereaiter attached to or used in ‘connec:
tion with said real estate. IEE e s necs

R I THE PURPOSE OF SECURING PERFORMANGCE of ea? greoment of grantor herein contained and payment of the
Lt ) (1 5‘ : P

sum of ... ;/0‘,1' 00@/ i 3 g
T O . L Dollars, with interest thereon according o the, terms of o promissory
note of even date herewith, payable to beneficiary or der and, made by grantor, tho tingl payment of principal and inferest hereol, it
ot sooner paid, to be due and payable ALEE 1 Yé TH S SEAT L I o Sl
The date of maturity of the debt secured by this tdstrumédnt is the ‘date, ytated ‘above, on"which ‘the final installment of said note
becomes due and payable. In the event the within described property, or. any part thereof, or any interest. therein is sold, agreed to _be
sold, conveyed, assigned or. alienated by the grantor without. first having‘_obtained the written consent or approval of the benesficiary,
then, at the beneliciary's option, all obligations secured.by this instrument, irrespective of <»thre”mg(u'rg'ty dates expressed therein,  or

herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor agrees: N L o L . L
1. To protect, preserve and maintain said property in good condition granting -any easement of creating any - restriction thereon;  (c) join in:any
and repair; not to.remove or ] ish an il or impr ¢ -thereon; subordination or other agreement atlecting this- deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. Ta .complete or . restore - promptly and in good ‘and workmanlike . grantes. inany “reconveyance may -be described - as'_the “person -or peryons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and  the recitals therein of any mafters or facts shall
destroyed therean, and pay when due all costs incurred therefor. be conclusive: prool ‘ol the teuthiulness thereol. Trustee's fees lor any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than :
tions and restrictions aflecting said property; il the beneliciary so requests, (o 1o, Upon-any default. by grantor hereunder, bencliciary ‘may at any
join in ing such i ing pursuant to the Uniform Commer-  time without notice, -cither in .person, by agent or by a receiver fo be ap~
cial -Code as the beneliciary -may require and to pay lor liling same in the - pointed by acourt, and. without .regard . o - the adequacy of any security - lor
proper_ public oflice or ollices, as well as'the cost of all lien searches made _the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed - desirable by the = erly or- any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, g . issues and profits,” including those: past due and - unpaid, and.apply the same,
4. To provide and continuously maintain insurance .on the buildings - less costs ‘and i expenses of op and collection, including ble attor~
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness - secured hereby, 'and in such order-as bene-
and such other hazards as the beneficiary may irom time fo time require, in ficiary .may determine; A .
an amount not less than $. e 3 written in 41, The entering. upon and taking possession ol said - property, the
ptable to the benel y. with loss pqyable to the latter; all - collection. ol ‘such ‘rents, issues ‘and - prolits, or the proceeds ol lire and . other
policies ol. insurance shall be delivered to the beneliciary as soon as insured; i lici i
it the grantor shall lail for any reason to procure any such insurance and_ to

or awards lor any taking or damage of the

.or £
) re u | A property, and  the application or release thereot . as aloresaid, shall not cure or -
deliver said policies to the beneliciary at least lilteen days prior to the expira-

¢ walve any default ior notice ol delault . hereunder or invalidate any act- done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such natice. v . Cos B : .
the bencliciary may procure the same at 4r_anlor'x axpense..Thu‘ amaount 12 Upari;delaull’by grantor in_payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- " hoceby or in his per ol any ag ¢ hereunder, time being of the
ciary upon any indebtedness secured ~hereby and in such order as beneliciary ' gysence with respect o such pa ens-andfor perlormance, the beneliciary may
may determine, or at option ol y the entire amount 30 ted, Of - declare ‘all. sums’secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or relcase shall - Cyent the beneliciary at is election may . p 4 to forectose this trust’ deed
not cure or waive any delault or notice of default hereunder or invalidate any . ' in equity as a mortdage or: direct the fruatee to foreclose this trust deed -by
act dan; p_l;_uuunt to such notice.

% id iee. e from construction liens and (o pa all advertisement -and sale, or may direct the frustee (o pursus Any other right or
taxes, a:ses:nc::sp n‘:& o:’l:::’-"’cs::rg::cth‘;t may b:ulelvied or. assessed . ;f’po);x or” :i'e"idy' ff‘{'" ":,::r; 3; in ‘q?'ly':h'c‘?v‘h’- be"‘h,c':;"; T:I:’ ht‘h:“b::e;ﬂ;';“;:
againat said properly belore any part ol such taxcs, asscssments and. other - the trustee shall Svecute and cause fo be recorded his written notice of del;uh
charges become past due or delinquent and promptly deliver -receipts therelor 5 P i

to b:""“""'y: !hm:l‘ﬁn ."‘;“"‘,'.';:”’ é:“i; "’:’""‘:’:‘:r g’:‘;y"::;‘;bﬁsl ks gr‘;t::;; “:“‘"h‘:; secured hereby whereupon the trustee_shall lix the time and place ol sale, dglve
t’:‘;"d’i-re‘c’:m;::;rr:erﬁ tor.uby' p:'oviding beneliciary u!’ilh lundly with w;u'ch to gluhze thereol an ‘h?;eétfugﬁisbgal;gg ‘;’;",2’%}“’ to foreclose (his “.u“ eed
make such payment, beneliciary may, at . its option, make ' payment, thereol,. in the manner props n 0 orec

Seat 13. Alter th tee has commenced foteclosure b; advertf:ement‘-nd
:"d !:h" amount ”."":‘d’; with interest :' ”‘g 2".‘ “: log"h ;‘" ‘6"‘ ":‘"’7 “"""";f’ - sale, and at ur:; lin‘m‘?ﬁo‘r‘(o 5 days belora lhc‘gnln '3?2"§r?é¢;3?nd"c‘. the
ereby, her with the obligat escribed in paragraphs 6. and -7 0. is . 3 jvil b . may cur
trust ’:l ded to and become a part of the debt secured by this sale, the ‘grantor of &0y other: person 30 PuY) €8 ’ 4 o

¢ B he delault .or, delaults. 11 th ‘delault consists ol a lailure to pa when due,
¢ of any rights arising lrom breach ot any. ol the ‘su:ns’-::u:':r bezlhc'hmt gced'.‘lhe,dnhuu may be cur b:"'pnying‘rh;
ments, with interest as aloresaid, the prop- e

. H ime-of -t ther thi h tion as- would
described, :: ;:;Il’ as ’:he grantor, slhal,: be bound t: the o-of ‘the curs other, than such fo0

same extent that they are bou or the payment ol the' b i erein H ) ed by tendering_ the performance ¢ uired under the
Huieribed, and all such payments shall be immediately due and payable with- being cur y tendering, the pe eq

ments and appurt nances\ancr all other Tights. thér’eunto belonging or in anywise 8

to sell the said de al property to satisly the obligation” *

Any other default that is capable of . *

i -obligati st deed. "In & case,: in addition fo curing the default or, ..
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, abligation or_frust de ny ’ & ]

render all sums s}e.cu‘redh by lhi:dtn:’st deed immediately ‘due.
constitute @ breach of this trust deed. T i Sk b
. fees and expenses ol this trust including:the cost Loyg;:‘l::t! with trustee’s a"g;;. l?‘m‘cy s fees not. R M IR :
of title search as well a3 the other: costs and expenses of the_ trustee incurred Jaw. 1 47 Othérwise, the sale’ shall be held on the date’and at the time ‘and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated 'in the notice of sale or the time.fo which . said " sale. may
lces actually incurred. . ; to be postponed as provided by law. The frustce-may sell said rroperly either
To appear in and delend any action of proceeding purporting 1o . " jn one parccl»or-iwupauta‘parcels and shall - sell the parce
allect the security rights or powers of beneliciary or trustce;, and .in any suil, auction to. the highest bidder for cash, payable at:the time ol - sale.” Trustee
action or proceeding in which the beneliciary or trustee may ‘appear, including .

delaults, the person ellecting the cure shall pay to the beneliciary all costs
and !"YF‘,"“ an n:u; expenses ‘;clunll “incurred -in_enforcing ‘the oblglnh'a':': ol . the trust deed
ding the ta proyided,

hall deliver (o the purch ¢ its deed in ired by law co ing "
any suit for the loreclosure ol this deed, to pay all costs and cxpenses, in- - :p.: cive e rchaser its’ deed in form as requir y law conveying

v eqr N 4 g . but without any covenant. of. warfanty, expreas or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the plied. Is in the deed of any: mattors ol lact \hall be cgncluive prool
amount ol atforney’s lees mentioned in thi graph 7 in all cases shall be - - ol -the truthlulness. thereol. Any person, “excluding the lm:le;?

lixed by the trial court and in the event of ‘an appeal irom any. judgment or the grantor. and henelicinry, may -purchasc at the sale, - .

decres ol the trial court, grantor further agrees fo pay such sum as the ap- B 5. W

pellate court shall djudge ¢ ble as the benel y'

ney's lees on such appeal.

s or frustee’s attor- shall ipply the proceeds ol sale to-payment ol (1) the expenses of sale, in-
. cluding th(ezgompezutig?:l_the uus:;e bandhnrenon;bels c?;;ga by"lruuea':

H ) attorney, to the o igation secur y,. the trust de to all persons

It is mutually némed lhﬂt{ . g . - havin‘»;ecorded liena - subsequent. fo . the :infereat of the trustee in the trust
8, In the event that any portion of alt of said property shall be taken

under the right ot t do or benel t4 ! surplus, il any, (o’ the’ grantor or to- his successor in inferest entitled to_such

right, il it so elects, to require that all or any portion ol the montes payqble s - . L 3 RN

as compensation for such taking, which are in excess of the amount required - 16 Beneliciary may trom time to time appoint a successor or succes~

to pay all reasonable cosfs, expensed and attorney’s lees necessarily : paid or

. “When frustee sells pursuant to tho powers grovidcd"helein, trustee

e Rave the deed_as their interests may. #ppear in the order of their priority and (4) the

or parcels ‘at

but including :

€ ) sors to any . trustee named herein or to any succesor trustee appointed  here- .
incurred by grantor -in such praceedings, shall be paid to beneliciary - and U,

- such’ appointment, and . without conveyance (o the succemor
applied by it first upon any reasonuble costs and expenses and attorney's lees, - trusiee, the latter shall ‘be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ‘necessarily paid or incurced by bene
ficiary in-wuch pr dings,” and the bal applied upon the i dn v and
secured. hereby; and grantor agrees, at its own expense, to take such actians ' which, '3 n
ot exccute such instruments as shall be necessary it obtaining .such -com=_: " which.the property i situated, shall be conchusive prool of proper appointment
P jon, promptly, upon beneliciary’s request. Do e MCCesSOr Trustee, v e il T D L R
. 9. At any timo and lrom time to time upon written' request of bene- .- +3:17," Trustee . accepts this : trust - when " this deed, ‘duly. executed "and
ticiary, payment of ifa fees and presentation of this ‘deed and .the note - for w made - a public irecord. as rovided by law. Trustee is not
endorsement . (in case ol lull reco , -for I ), without allecting i y.any ‘party hereto of pending sale under any_other deed ol
the liability ol any.person for the pay t of the-indebted trustee - may 5 ction or proceeding in which grantor,’ beneliciary or trustee
(a) consent (o the making ol any map or plat ol said property; (b): join:in - shall be.a_ party, unless such action or proceeding is brought by trustee.

all be made by writien instrument exccuted by beneliciary,
“when' recorded “in the mortgage records ol the county or counties in

Y

NOTE: - The Trust Deed Act - provides that 1hé._liuma‘har‘ot)nde'r"mu'n.ba"il'v'her' ‘an altoinay,  who
or savings ond loan tation’authorized 1o do - busl wnder” the :laws -of Oregon.or the-United “States, .« tilla
property of this state, f1s subsidiaries, affiliates, ogents or: branche: ':1ho ,

i d 1o insure title to real
*United Stotes or any agency thereof, or an _agent. lf:cmpd under ORS 696.505 10 696,585,

upon any (ruste¢ I;'uoin named or appointed hereunder.' Each such a pointment
My

en"ééiivn'.'ngoﬁ\i::aitdl:‘nhi’ Ohﬁon; S'ul’-"&z"r. o bank, trust company. -

T




:‘g‘vl’z)e gmnlor warranfs that he. thove describéd note and thts trust deed ar
Cifa)k g

3
ne Important Nohce beIow)

. This dee s apphes to, mures to the benel:t o} and b ;par; refo,’ their’ helrs,‘legatees, dewsees admmtstrators, executors,
personal repr s and igns. The term benehcmry shall maan the holder and owner, mcludmg pledgee, of the contract
: sacurad Iwmby, whether or not namez_i as a bcnehctary heram in consrrumg this.deed.and whenever the context so rcqmres, the masculme
¥ the ini and tha or, and ﬂxe ingula the plura :

* IMPORTAN NOTICE' Dalolo, by lining out,"w
. not applical! f warranty (o) Is applicable, and th
+as’ such word. Is; defined -in -the: “Truth-in-Lending A
‘with-the Actand* Rogulaﬂo J!)
o"S!‘ev Ness: i

‘was rece:ved i'pt record on the th..._ day
F i ; 'Anril :

Grqntor )

.. Beneficiary,.




