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Lock, 36, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT N
ng 'to’the official plat théreof on file intha Sffice of-the
County Clerk of ‘Klamath“Cou y TOGETHER 'WITH a”1978" BRKWD "~

- Mobile Home, license-# X1476 firmly affixed ‘to the above
=5 described- real-property. .« : . . 16 ;

tog?thgg,wfth all:and singular the t 1ent ‘Il’ler?'"":"“ : ahd appur L ind ' all - otheér’ rights .thereunto belonging or in anywisé i

now “of ‘herealter appertaining, and the rents, issues' and profits thereof and all fixtures niow or hereatter attached to or used in connec- "

tion with said real estate, . L R LR S A B T e e e T S RS e
FOR THE PURPOSE OF SECURING . PERFORMANCE of each dgreement. of grantor herein contained and payment ot the '
v Y*REORTY ~ THOUSAND “'AND ‘NO“7”1@0thgw*»#% 126coment R o
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oo e D008, With interest.thereon according to.the terms.of-a promissory.
10 lat % liciary of. order_and .mado by, grantor, th tirial-payment of principal and interest hereof, if -
nof sooner. paid, to, be dus, and_payablepexr..texrms..of..note RARGERRISNIER {10 o ity e Ty e i

. The date of ‘maturity of the débf secured by this instrument is the date, ‘stated ‘above, on which the final installment of said note' -
becomes due and payable. In the event: the within described property, or:any . part:thereot, or-any interest. therein is sold, agreed to be .
sold, conveyed, - assigned or alienated by the ‘grantor’ without tirst~having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, " irrespective “of. the . maturity ~dates . expressed therein, or- -
herein, shall become immediately due and payable, ;v sy ris weies 3% R : .

To protect ‘the security of this trust deed, grangogag(ées: per

1. To protect, preserve and: maintain said property in good condition' .: franting “any ‘easement - or creating -any restriction thereon;
and repair; not to remove or lish any buildi i

% (c) join in any:
or impr ‘thereon; - 'Subordination or other agreement. alfecting this deed or the lien or charge -
not to commit or permit any waste ol said property. . thereol; (d) reconvey, without .warranty, all or any part. of the.property. The
200 To “complete “or “restore”promptly”“and " in""good and "Workmanlike ™! n eyance” may”be “déscribed "as . the “‘person” or persons
manner any building or improvement_ which _may. be constructed, .damaged or' . d. t .. -and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. SR prcol- of'the truthfulness ‘thereof. Trustee’s lees for any of the
3. To comply-with all laws, ordinances,. redulations; covenants,condi-" -~ Services mentioned in this paragraph shall be not Jess than $5. . .. . o
tions and restrictions atfecting said property; if the beneficiary so ‘requests; to. ' 10. Upon -any .delault by . grantor hereunder;” beneliciary. may”at “any
join in ing such &i ing st pursuant; (o the Uniform"Commer- “;-time" without - notice, : either in person,: by agent -or. by -a receiver to be:ap-
cial Code as the beneliciary may. require and .to pay lor liling’ same "in'the " pointed by ‘a_court, and ‘without regard to the adequacy of any security for .
proper. public ollice or. ollices, as well as the cost of. all: lien searches made . the indebiedness hereby secured, enter upon and take possession of said prop-

by liling: ollicers or - searching agencies” as.may be déemed” desirable by .th erty. or.any. part. thereol, ‘in"itsiown name sue or otherwise collect the rents,
beneliciary. - : T

SEHET ssues- and - profits,’including ‘those ‘past due and unpaid, ‘and " apply the same;

.. To v and y intainin ce on “the building ess: costs “and of. ion and. collecti including r le attor-
now or herealter erected on the said . premises-against loss: or: i by -t ney’s:leesiupon:any: indebtedness ‘secured hercby, and 'in such order as bene-
and such other harards as the beneliciary ‘may from tim 3 iary . may -determinc. ERERREN : L . .
an amount not :less than a;\g_.l..':insur --e-’-‘-V%;-uef’ 1."The entering upon and “taking possession of said property, the
companies acceptable to the beneliciary, wi oss pa; e.to the -latter; all collection of “such rents, .issues and prolits, or the proceeds of lire and other

licies ‘of insurance shall be delivered to the beneliciary - as soon:as;insured: . i licies_or,: T ion or awards lor any takind or damage. of the'

il the grantor ahall lail lor any reason to :procure any such’ insurance and .to property,”and’ the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least-fifteen days priorto-the- expira- waive an: elault or ‘notice ol delault hercunder or invalidate _any act done
tion of any policy of insurance now or:fherealter placed *,’op;midi‘building!.’f,2l pursuant uch -notice. B L
the beneliciary may procure the -sameé rhn)prjq,expense‘.: The: amount 145 délavlt’ by grantor. in. payment of any indebtedness secured
collected under any lire or other insurance poh'cy' may be applied by beneli hereb‘y or 'in-his. perl of anyad Py der, time being ol.the
ciary upon any indebtedness secured hereby and in, such; order. as-beneliciary., * ({000 U respect (o such payment and/or perlormance, the beneliciary may-
may determine, or at option of 'y “the entire ‘amount so. OF " declare all sums sccured hereby immediately ' due and payable. In such an
any part thereof, may be released to grantor. Such application or rel(:ase shall event the b ticiary " at - his i may p d to foreclose this trust deed
not cure or waive any. default or notice ol default hereunder or invalidate any in equity as:a mortgage or direct the trustee to foreclose this trust deed by
act don; p;l_uu:nt fo s_sch notice. P o st . tion liens and’ to pay all advertisernent and sale, or may direct the trustee to pursue ;ny otlherhright or .

. To keep said premises free from constructi liens an 'y R & ; iciary may have..In t vent
taxes, as:essmentapand other charges that may . be levied or assessed upon or =~ [cTedys either at law or in cquity, which the beneliciary may. e e :
against said property belore any pnrt ol such taxes, assessments and ather

y elects to by adver and sale, the beneliciary or
. . 2 . S fr o elTuar peqeat the trustee shall execute and cause to be recorded his written notice of default
chardes hecome ‘past due ‘or. delinquent” and. promptly deliver teceipts therelor 0o 'pia' efection to sell the said described real property to satisly the obligation
to, benelnc:ary;:shouldélhe,grnptor lail :to. make: payment -of; any’ tazes,: 8 secured ‘héreby. whereupon ithe, trustee_shall fix the time and place of sale, give
nents, insurance .premiums, liens or other chargdes;payable by grantor, JSither [ notice thereof. as then. required ‘by -law "and 'proceed to foreciose this trust deed
by (Jirect payment or by providing beneliciary ‘with' funds with” which, o "\ TO/Ee theteol.ss shen fequiced by law and procee -
make such: payment,* beneliciary ‘may," at -its option,*make" payment’ thereol, w130, After the trustee has commenced loreclosure by advertisement and
and:the amount:so_paid, with interest:at the rate-set forth inithe note securec sale, andiat ‘any time prior. f0-5 days belore the date the trustee conducts the.
hereby, . her .with . the . oblig, described in, paragraphs.6;and 7. of . this -; sale, the grantor or ‘any other person so privileged.by.ORS 86.753, may cure
trust 'deed,” shall” be’added to ‘and become a part’ol the debt secured by this the delault or defaults.: It the delault consists.of a lailure to pay, when due,
trust ‘'deed, without waiver ol any rights arising trom - breach of any ol the ‘sums secured- by the. frust: deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- - entire amount due at the time of the cure other than such portion as would
erty Rereinbelore described, as.well as the grantor, shall-be. bound:to. the . not ke be'due. had o ‘delault occusred. Any ‘other delault that:is capable of
same extent :that': they, are’ bound i for the_payment ‘ol the" obligation herein being .cured .miay be cured by tendering the periormance required under the -
described, and all such payments shall be immediately due and payable with- - SR8 SUreC may. be cufed I any _case, in addition. to curing the delault or -
out: notice,  and the nonpayment thereot :shall,- at- the’ option: ol 'the berieficiary. b Mts, the -person - elfecting the cure shall pay to the beneliciary .all costs
render: all sums secured by this trust deed. immediately, due‘andlpayableiand Sand:expe ‘actually ‘incurred in: enforcing ‘the obligation ol ‘the trust deed’
constitute a breach of this trust deed, e R TP, trustee’s and attorney’s lees not’ ding.the " ided.
"7 6.°To pay all costs, lees -and expensés of tru: 'mcludmg‘.the {211 R P i v e o ‘
of title search &3 well as the other costs and-expeénses of. the trustee ‘incurred L7 14 Otherwise; the sale’shall be held on the dafe and ‘at the e and
in connection with or in enlorcing this obligation and trustee’s and attorney’s’ - place designated. in’ the .notice ol sale or the time to which said ‘sale may .
{ees actually incurred. 5 R be postponed as:provided by, law. The trustee may .sell said property either
7.: Ta appear.:in and.defend any < action \or: proceeding :purporting‘to.: it jn ‘one::parcelior:in’ separate’ parcels. and shall* sell the parce! or parcels at
alfect the security. rights or.powers of beneliciary’or .trustee; and in.any :suit, < auction 1 i the:highest: pidder for:cash, payable at the time of sale. Trustee
action or ‘proceeding in which the beneliciary or frustee may appear, including .- shall .deliver {0 the:purchaser.its deed .in, form’ as.required by law conveying
any suit for-the loreclosure of “this deed,” o' 'pay-all costs and expenses,. in (the ;property so - sold, but’without. any' covenant or warranty,  express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's. fees; the ' plied, The: recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shail be '~ of -the truthlulness: thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale..
decree ol the trial court, grantor lurther agrees to pay ‘such’sum as the ap- - 515, - When' trustee sells_pursuant to the powers provided herein, trustee

pellate court shall adjudge reasonable as the beneliciary’s or trustee's lattor- " shall apply ‘the proceeds of sale to payment of (I )’ the expenses ol sale, in- -
ney's lees on such appeal. . . E

o cluding'thezcompensa:ig?' of -the frus;eie‘bandha reason‘;'bl;'c?ja)rge b‘);’trustee's
-3 . . o . . “attorney, .(2). to the: ligation secur: 3 the trust 2 to persons
Atis mutually agreed that.. k NN B ' having recorded ' liens subseGuent ‘1o the interest of the trustee in “the frust . -
8. In the event that any portion or all of said property shall be taken ' deed as:their interests may. appear in the order of their priacicy and . (4) the -
under the right of de or di  benehiciary shall have the ™ surphis, if-any, to_the or.to his in interest entitled to such
right, if it so_elects,; to require that all or any . portion of the monies payable - surplus. - R : o 3
as compensation for such taking, which are in excess of the amount required :
to pay all reasonable costs, expenses.and atforney's fees necessarily : paid or . sory" to ‘anytrustee named herein or.to_any - trustee od  here-
incurred ‘by grantor in such proceedings, shall be paid to beneliciary and .. under. ' Upon . such i an ithout conveyance to’ the successor
applied by it lirst upon’ any r ble costs and exp and attorney’s lees, trustee, "the latter shaii .be:vested with all title, powers and duties conferred -
bath .in_the trial and appell. courls, ily paid or incurred by bene- ;upon any trustee herein named or appointed hereunder. Each such a pointment
ficiary in such . proceedings, and the balance applied upon the ind d: and substitution shall be made by written instrument ‘executed by eneliciary, 7.
secured hereby; and grantor agrees, at its own expense,. to take such actions hich, -when recorded in the mortgage records ‘of the county or counties in =
and ;execute such instruments, as. shall;-be;, necessary :in {obtaining. such: com-:} hich the progerty:is sl d,“shall be lusive prool of propec appointment
ion, promptly upon beneliciary's request. = .~ . ! T of the siccessor trustee. i . - S e RN B
9. At any time and from time to time upon written request of bene- 017, Trustee s accepts’ this 'trust when this - deed, duly’ executed and |
liciary, payment of its lees and presentation of this deed and the note for: . acknowledged is - made-a . public record - as provided by _law. Trustee is not" -
endorsement (in case of tull r Y . dor. lation), with Ilecting . bli d.fo notily any.party -hereto of pending sale'under any other. deed of -
the liability of any person for the pay of ‘the indebted trustee may . .trust' or:ol any .actionor. proceeding in which grantor, beneliciary or_ trustee
(a) .consent to the making ol any map or plat .ol said property; (b) join in shall-be a:party: unless such action or proceeding is brought by. trustee,: . -

16. Beneliciary may from time to time appoint a successor_or succes-
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NOTE: ' The Trust Deed "Act - provides -that 'he) ;r‘us‘f _hereu ; “be’either ‘an ot wi 'ls;\un"'o:‘ive member . of ‘the Oregon SS!a!ei\Bar, o bank,: trust- company
or savings and.loan< i f 10} do ' business” under :the: laws! of Qregon*orthe . Unlied. States, tatitle | icompony’ aUthorized to'insure: title™ to ‘real

property of 'this state, its subsidiaries, - affiliates, agents-or bronches,” the United Stales or on: ugenycy_lhereoﬂ of.an escrow ogent licensed under ORS 696,505 1o 696.585,
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