SIELLEE
TRUST DEE]

ides..and:

i R I WITNESSETH:

‘h.~4;’5 J . e B N e N '
. Grgntpr;gtev ably grants, bargains,- sells and conveys:to ‘trustee in

K18B8ED + - o.c...County, Oregon, described as

Addg maine

together with all and singular: the ten ts, hereditaments and épburlena{!ceé' nd. al other n'gh_ts .thereunto belonging or:in- anywise -
now -or herealter appertaining, and the rents, issues'and profits thereot and all fixtures' now. or: hereafter attached to or. used in : connec-
tion with said real estate, : g - SR e ;

bTreeiny - .according to the terms of a promissory,
th, Péyable’ Id'bénefxg 5 r B rantor, the nt of" principal and j; terest hereof, if.
: ¢ payable ... May..5 .. . ) R O S
The date ot maturity ot ‘the debt secired by this instrument i the date, stated a 3 “the tinal instaliment of said note
becomes due and payable. In the event the within described property, or:any part thereof,” cr:any interest therein is sold, agreed to be
sold," conveyed, assigned  or “alienated ‘by the ‘grantor.. withbut'-ﬁrst-having ‘obtained the written consent or approval of the beneficiary,
at the beneticiary's option, all obligations secured by this instrument, "irrespective - of -the " maturity dates expressed therein,. or
herein, shall become immediagely due and payable.. . Lo = i e : B S : -

To protect the security of this trust deed, grantor. agrees:.
g oeest

i s SERSIEURE

- To protect, preserve and maintain said property in 14 " any for creating any restriction: thereon; (c) join in any
and repair; not to remove or demolish any building or - improvement - thereon; . . Subordination. ‘or- other agreement allecting this deed or the lien or chargde
not to commit or permit any waste of said property. . - . .- thereok: (d) r Y, without ranty, all or any part of the property. The

~--)»m2;«7‘0—complete'"or‘*restore“'promprly‘nnd“in\"gond“nnd*warkmnnﬁk’e 4rantee-in ~an SJeconveyance may” be describiedas " the “'person™or persons
manner any building or improvement which _may_be constructed, damaged-or legally entitl ¢ lhereto._h and-the recitals therein of any matters or facts. shall
destroyed thereon, and pay when due all costs incurred therefor. - . o be_&‘-:""d"”"‘,'ﬁ'_o"f- Ofithe truthlulness” thereof. Trustee's lees for “any’ of the

- . To comply with all laws, ‘ordinances, regulations, covénants, condis rvices mentionéd in this paragraph shall be ot less than $5. ..
tions and restrictions allecting said property; it the: beneficiary so requests, to : - 10. Upon any'delault by . grantar hereinder, beneliciary. ‘ma;

Join in i ch 1 ing stat pursuant,to the Unilorm-Commer- time . without . notice, either_in: person,: by agent or by a-receiver to
i iary may require and to.pay for filing :same in’ the pointed by a:court, and without, redard 1o the adeq

proper public olfice or:ollices, as well as the cost. of :all .lien searches made’  the indebledness hereby secured, s

by filing ofticers or searching agencies ‘as. may be- d ‘desirable by -.the . erty or. any part thereol, in its own name sue or otherwise collect the r,
beneficiary, : [ ST TR issues.’and prolits, .including those past due and unpaid, and apply the

. To provide and i ly - on : the; buildi less ‘costs - and expenses .of ion and collection, includi: 8 r bl
now or hereafter erected on the said premises against-loss or damage by :fire - - ney’s lees upon. any- indebtedness secured hereby, and in such order as:
and such other hazards as the ben'elicinr‘“imly lron]’ time to time require, in __ficiary may . determine. . . . - -
an amount not less than $ ingllf'n Le..value.........; written in = 11, The:-entering - upon and taking - possession of said property,- the

i le to the b iciary, withloss payable to the Iatter; all ' collection ot ‘such rents, issues ‘and_ prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the .beneliciary, a3 soon; as .insured; . j licies. or ion or awards for any taking or damage of the

procure”any’ such’insurance and: to " property, _and*the application or release thereol as aforesaid, shall not Cure or
‘. waive, any delault;or_ notice of detault hereunder or invalidate: any “act done
pursuant to such’ notice. . A :

{12, Upon delault by drantor .in’payment of any Endgbledne_sa secured’
¢ 2 ; o) hereby orin " his performance of ‘any. agreement hereunder, time being of the
clary upon any indebtedness secured hereby 1. 8uch, N “or . essence. with reipect.to such payment and/or performance, the beneficiary may
may. determine, or at option of benéliciary -the entire “amount ‘so collected, or - declare’ all ‘sums secured heregy immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his clection may b d 10 foreclose this trust deed
not cure or waive any default .or notice of default hereunder or invalidate any in equity as'a mortgage or direct the trustee to.loreclose this trust-deed by
act done pursuant to such notice, . .- advertisement ‘and sale, or may: direct the trustee to pursue any other right or

5. To keep said premises free irom construction liens and ‘to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneticiary elects to ‘loi'eclose.by"adverti&emen -
against said property belore any part of such taxes, assessments and other
charges become past due’or; delinquent - and. promptly “deliver receipts therclor
to, beneliciary; should :the  grantor, fail to, make payment;of any, taxes,'assess- N
ments, insurance, premiurrs, liens or other charges vpayable by’ grantor, R :
by direct ‘payment or Ly providing beneliciary with funds. with yhick in the manner provided in ORS 86.735 to 86.795,
make "such * payment, bencticiary may, at -its: option ake “payment:thereol, 13.cAlter. the. trustee has-commenced foreclosure by advertisement and
and the amount so_ paid, with interest” at the rate.set, lorth in:the note sccured. sale, and at any time prior:fo 5 days before the date the trustee conducts the
hereby, together with the .obli described in aphs.6,and 7. of this . sale,” the ‘grantor’ o any. . other" person”so privileged by ORS 86.753, may cure
trust 'deed,’ shall” be" added to and become a_part-of ‘the debt secured by this the delault or delaults. It the default consists of a failure to pay, wken due,
trust ‘deed, without waiver ol any: rights arising from breach of any of the sums’ secured by the frust deed, the delault .may.be cured by paying the
covenants hereol and for such payments, with interest as-aforesaid, the prop- . )
erty hereinb\eh’w're dleiscri.b,ed,, as
same_ extent':that .they. 5 A cured ‘may. bé cured by
described, and all such ue 2 . ,obliggation or~tr5:t deed. In any case, in addition to curing the default or
out. notice, and the nc 1 b -£n "= 'defaults,” the. person ellecting the cure shall pay to_the beneficiaty all costs
render. all sums Dy s ed, e . A and’expenses: actually “incurred in- énforcing . the obligation of the trust deed
constitute a breach of this'trust deed. R e e o together. with trustee’s and attorney’s fees not exceeding.the amiounts provided;

6. To " pay all costs, ‘fees and expenses of this' trust’ includin “the by law.. N R . §

of title search as well:as: the other. costs and . expenses of the trustes incurred R
in connection with or_in enlorcing this obligation and trustee's and attorney’s
fees actually incurred,

£

attor-
bene-

notice thereol as then required by law and proceed to foreclose this trust deed

v th s eld on the date and ‘af the time and.
f» i ice ol ‘sale or the time to which said sale may
. R ) . . be postponed ax provided by law. The. trustee may sell anid property cither

«: 40 appear..in. and . delend -any ;action or . proceeding 1PUrporting €0 :1iin ‘one ‘parcel.-or: in: separateparcels: and shall’
allect the ucunlle?hln or powers of beneliciary or trustee; and .in any. suit, , . auction . toy the :highest - bi
action or “proceeding’ inwhich the beneliciary or trustec may appear, including i chaser..its. deed .in- lorm . as required by law conveying
any suit for‘:the'loreclosure ‘of :thi and “expenses, 'in- i : , eXpress or im-
cluding evidence of plied. i be conclusive proof
amount of attorney' all cases shall be of the. truthtulness thereof. tee, but including
lixed by the trial court and in the event of an appeal ‘from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ‘of the trial court, grantor lurther -agrees fo pay. such sum as the ap- 15. When trustee sells. pursuant to the powers provided herein, trustee
pellate court shall adjudge r le as the beneliciary's or trustee’s attor- . ?
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any _portion or all of said property ‘shall be taken y and (4) the
under the right of do o de beneliciary shall have the surplus, .it“any, to the’ grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus. PR R -
as compensation for such taking, which are in excess of the amount required " 16: Beneliciary may’ Irom . time to time Appoint a successor or- succes-
to pay. all reasonable costs, expenses and atforney’s lees necessaril N s07s lo any trustee named-herein or 1o any successor trustee, appointed here~
incurred by ‘Brantor in ‘such proceedings, shall be paid “to- beneliciary and under. Upon . such appointment, “and -without conveyance ‘to  thé ‘successor
applied by’ it tirst upon any r ble costs and exp and attorney’s lees, trustee, rf: latter shall be vested. with all title, powers and duties conferred
both in_the trial and ppell courts, ily paid or incurred by benee upon any trustee herein nxmed or appointed hereunder. Each such appointment
liciary in - such proceedings, and ‘ the balance applied - upon the indebted; bstitution shall be made by written instrument executed by beneliciary, =
secured hereby; and grantor agrees, at its own expense, to take such actions. ' which, when r i ecords of the county or counties in
and; execute such instruments. as- shall. be: necessary ;in btaining. such:com-, % which the property i ive proof of proper appointment
ion, promptly ‘upon beneliciary’s request. IR K of the successor trustee, - e Co
- ~. 8. At; any, time and.from time to-time:upon-:written request ‘of bene- 47, Trustee: accepts - this ‘trust. when this deed, duly executed _and
ficiaty, payment of “its ‘fees and’ presentation of - this deed . and the note  for acknowledgded " is” made "a - public ‘ record as provided by law. Trustee is pot
endarsement (in,case of-tull reconveyances, - for. ion),s without; tecting %" ob)j di:to; notify.-any. party 'hculo'oljpendiné.s-lle.under,faq)'iolher deed of
the lLiability. ol any : person for ‘the pay “of ‘the’ indebtednéss, trustee’ may R ion -of': proceeding “in - which Arantor, benelacury,‘or\lnalee -
¢ n);comernt l! -the: making :of. any map .or plat- ot ;said property;:-(b) ijoinin fess?. suchaction or ceeding is brought: by srustee

el My Brinds R e L e . 1R 3 g oA NI - T - vt

sell the parcel or: parcels at -
idder. lor: cash, payable at the time ol sale. Trustee

P e, R R T VY SswIvpwTa RN ST0E 0 LREAts bl enmey

NOTE:" ‘The Trst* Deed ,An»p’rovides ‘shat the trusfee hereinder must’be either an attor ! vho 15" 'an ‘acfive member. of the ) 3

or. savings end: logn: association..authorized 1o, do_bisiness: under;:the: laws: of - Oregon ror.- he:United - States, ialtitle i insura:title 1o "rec)
n)

Orégéni Sfut:.-L‘Ba . ‘ ﬁ‘lé,‘lr'\rt:‘s'!l‘tbm ny.
Joan N for:s) . 3 Y l to:
Property . of ‘this ‘state, its subsidiaries, “offilictes, agents or b(ap;h_es, klhe Unilgd Stales or ony ogev):y,_lhevgof, or en escrow ‘agent llcen;ed'underi ORS &96.505 to 696.585, ..
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