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TN BROnON

OF RLAWKTH COUNTY

the . SUFVIVOL

' WITNESSETH:

‘bargains, sells and conv: ys to ‘trustee’in “frust,
R R SRt

o ooty COUNLY, Oregon,. described. as: " : . S
o 7 Lots:33 'nd’34@of%LOST;RIVER=GOURT;ADDITION,TOiMERRILLE.;acqording*toxthe;gff§cial?
=Y plat: thereof:on »file in the ‘office of. the Count £:Klamath County, Oregon':
) B a S ,,7, ; = - ﬂ‘t—.} 2 . S s R :
i 18 T st Deed "1 an’ All-Tnclusive Trust
¥ Junior-to a First Trust'Deed 'in
: First Interstate Bank of Oregon : ‘
ox PR ST Rty LR OO G THRG BN E T R &

See Exhibit A"

attached ehreto andk by ,thié EEférieirlcé; ﬁzéd&; ‘a pa’ri: hereof

together with all ‘and singular the tenements, heredif s and
"‘now.’or ‘hereatter appertaining,-and-the rents, issues and profits ¢,
tion with said real estate. B :

‘appurt and- all s other rights thereﬁntor belonginé{ or'in anywise
hereof and all tixtures now or hereatter attached to or used in coninec-

S T A e ey TEETI
¢; thereon, according to the terms.of a. promissory,
1] payment of principal and interest hereof, if .

-~ B not sooner. paid, to. ve.due and, payabl L Lerms,
T The date of maturity of the debf ‘secured by this ins rument ‘is
becomes due and payable. In_the event the within de,
sold, ‘conveyed, assigned or alienated “by. the  granto
“then, at the beneficiary’s option, all obligations secu
. herein, shall become immediately due and payable.

To protect the security of this trust: deed, grantor agrees:
1. To protect, preserve and maintain said property in ‘good . conditio

and repair; not to remove or demolish any. building or improvement thereon; .~ . Subordination “or other adreement atlecting this deed or th
R | not to commit or permit any waste of said property, : thereol; " (d) .reconvey, without warranty, all Or any part o ty.

. - -2 Ta*complete - or “restore ‘promptly “and “in " good “and “workmanlike 7 dranteeinT any~ Feconveyance™ may “be “described as 'the’ 'person ‘or persons

manner any building or improvement which may " be constructed, amaged or | legdally- entitled thereto,s and  the recitals therein of any matlers or:lacts shall

destroyed thereon, and pay when due all costs incurred therefor. ». ... .- S ib‘emqonclus:ve_'p;oo{ of . the truthiulness thereof. Trustee’s fees for any of-the

o comply with all laws, ordinances, ‘regulations;” covenants; com 1 Services mentioned in this paragraph shall be not less than $5. . 7 et

tions ‘and restrictions allecting said property; il the beneliciary, so. requests; .1 . ::10. Upon' any. delault by grantor. heretind: 1 beneliciary “may* at ‘any

Jjoin in ing such {i i tat it ‘10 the® Uniform .Commer- n i fine by-agent -or by-a.receiver-to- be-ap-

ay-for filing same in-the pointed by a court, and withous redar

cial Code as the beneficiary may require. and to p f d to the adequacy of any ‘security "for
proper public otfice or ollices, as well as the cost of all lien seéarches made the. indebtedness hereby secured, enter upon and. take possession_of said prop-
be. deemed: desirable b,
St o

ihe’f‘aa'te, stated “above, on which the tinal insta]lment of  said note.
scribed property, ;or:any part: thereol, or-any interest therein is sold, agreed to be
- without*tirst: having obtained the written consent or approval of the. beneficiary,
red by - this instrument,’ ‘irrespective of ‘the maturity dates expressed therein, or
e mrhey o E sin -

e

rernr } L . . s
n 4" any “easement or. creating an;: restriction thereon; (c) join in any
e lien or charfe
the praperty. The

. by {iling officers or searching ‘agencies -as may,
- beneticiary.

in ifs.own name sue or otherwise collect the rents, -
PO = tissues-iand -profits, including -those ‘past due and unpaid, and apply . the same;
4. To provide and continuausly imaintain r : buildings . less costs: and expenses.of ‘operation and collecti , including ble attor~
now or herealter erected on hthe said premises‘-@‘%aimtfloss,'or damage by fire ?ey's- eerul;on anyv:indebtedness secured hereby, and in such order as bene-
and such- other hazards as the be, ediciagy may Ir time toati .require, .in iciary: may determine. o - N
an amount not less than ’h ..... fbuii-;,:insfrai)"l,e i’glﬁrg, written -in - - g
i ble to the benalici

, =1 11:-The's entering: upon " and taking - possession “of ‘said property,’ the
L r collection’ of such rents, issues and -prolits, or the proceeds of lire and other.
policies of insurance shall be delivered 20 ‘the, eliciary. .as ‘soon, as:insured; insui licies' or ion ‘or awards ‘for any taking ‘or damage of the
if the grantor shall iail -for any reason to-procure any such insurance and to" - property; and the application or release thereof as aloresaid,” shall not. cure or
deliver said policies to the beneliciary. at least:filteen days prior_to the expira- Gwaivesany  delault or. -notice .ol delault “hereunde. i
tion ol any policy of insurance now or. herealter- placed on said: buildings, t such ' noti E

~ the beneliciary may procure the same a

collected under any lire or. other insurance-

y, -with ioss pay. ble to the lngter; allv

7 or invalidate any act done -

t 2.'Upon©delaule’ by grantor: in: payment of_any indebtedness ‘sécured
. . hereby or in_his:performance .of ‘any’ agreement hereunder, time being of ‘the .
ooy gpon any indebtedness secured hereby ap{’ in such, essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option ol benelicidry thé ‘entire hper) declare all “sums “secured hereby immediately due and payable, In such ‘an
any part thereol, may be released fo_grantor. Such application o release shall cvent - the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default ,or notice of detault hereunder or invalidate any . in-equity. as a mortgage or: direct- the trustee to foreclose this trust deed by
act done pursuant to such notice, . : - advertisement and sale, or. may direct the trustee to pursue any other right or: .
: - To keep said premises Iree irom consfruction liens-and to pay all remedy, either at law or. in equity, which the beneficiary may have. In the event
! taxes, assessments and other charges. that may be levied or assessed upon or the beneliciary elects to foreclose by .advertisement and sale, the beneficiary or
adainst said_ property belore jany part ol such ‘taxes, aosessments and other .yl ori e shall execute and-cause (o be recorded. his written notice of de, ault
charges ‘become-past due or delinguent “and promptly "deliver ‘raceipts therefor and his election to;sell: the: said described;real property to satisly the obligation
fo-beneliciary;.should the. grantor fail; to make: payntents of, any -taxes,! assess-:;" secuted hereby whereupon’the trustee shall lix the time and place of sale, give
ménts, insurance . premiums, liens or. other charges: payable by drantor, either.; nosice (hereof as then required by law and proceed:to foreclose this trust deed
by ‘direct  payment .or " by . providing beneliciary “with: lunds with” Which_to " the manner:provided in ORS 86.735 to 86.795. . & v % PR
make “such’ pay ment, beneliciacy ' may, “at'its"option, o .. 13. Aflter. the trustee has.commenced {foreclosure by advertisernent and
and; the:amount: so pmd,~w:th:mt.ere:t:nyt})cgral_a:set sale, and at “any ti 32 w
hereby, together  with the obl described . in, * sale, the grantor or:any Other .person so”privileged by ORS 86.753, may cure
the delault or defaults, 1t the' delault consists of a failure to pay, when' due,
P of any. of the - (b secured by ithe trustideed, the default may be cured by paying the
covenants hereol and lor such payments, with. interest - as aloresaid, the prop- entire ‘amount d’x'ie at thoe ‘time ot ‘the cure other- than such portion as would *
eety hereinbelore described, as,well as the..grantor, , shall, ke, bound, o the, tnot then be:dueihiad no'default occutred, ‘Anyother. default that:is capable of
same_extent.'that.they. are bound: lor. the.‘payment ‘of the being ‘cured :may be cured by tendering the ‘performance requited under the
described, and all such payments shall be imme ¢ A tyadie wit i n.or itrust :deed.. In' any. case, in addition to curing the default or :
out ‘notice;” and the nonpayment :thereol shal{. at.'theoption: of- tha~benelxcgary i the }:et‘sbri effecting the cure shall pay_to. the benell'ciary all costs
render. all sums secured by :this trust.deed. {mmediately. due:and, payable;and es”actually lincurred' in enforcing 'the obligation” of ‘the trust Qoo
constitute a bredch of this trust deed, . ' . e o : th trustee’s: and -attorney’s fees ot ding, the - provided,
©¢ 6. To'pay all costs; leesand ‘expenses of "this trus . :
of title search as-‘well as the other ‘costs and-expenses ‘of th,
* in connection with or in enforcing this obligation and. truste
fees actually incurre .. e "
. Ta appea and:'defend’ actio
aftect the' security, rights or, powers. of lgqnq(lcia ‘ rustee; .
action or’ proceéding in which’ the beneliciary or trustee may. "l:r, urchaser . itz deed .in -form; as . required. by law conveying
. any suit {6r the ‘foreclosure "of this ‘deéd, tg ~pay-all ‘costs ‘and * -bat’ without any’ covenant. or warranty, express or ime
E cluding' evidence of title and the beneliciary’s or.t 3 i the... plied, The recitals in the deed ol any ‘matters of fact shall be conclusive proof
amount of atiorney’s fees mentioned in this paragraph 7 in all cases shall Be. - ‘of ‘the :truthlulness " thereol. Any “person, excluding the: trustee,  but including
fixed by the trial court and in the event of an appenl {rom any judgment or the grantor, and beneliciary, may purchase at. the sale. © . . :
decree of .the_trial court, grantor further agdrees fo pay v =15 When' trustee"sells pursuant. to tho powers provided herein, trustee
pellate .court shall adjudge r ble as the b .

ncliding thi'sh
e ‘frustee "incurr
e's_and attorney's

e Sy Ens WL v kg L it

the sale' shall be held on the date and at the time and’

he “notice. ol sale or the time to which - said sale may.

G e POstpo) rovided..by . law. The trustee may . sell..said property . either.

iproceeding'pirporting ed 7 s.and.'shall sell”the parcel or parcels at
1

3¢, bidder - fo Ucash, payable at the time ol sale. Trustee

ney's lees on such appeal. i i.~cluding the compensation of
U Ttis mutually agreed that: . : :

3 N ; : s having recorded liens subsequent - to - the interest of .
8. 'In the event that any portion or all of said property shall be taken deed a8 their interests may appear in the ordec of their priority and (4) the
under the right of . or y-shall have the surplus, il any, to.the grantor or to' his SucCessor in-interest: entitled to such.
right, it it so elects, to require that all or any portion of the monies ‘payable ‘: surplus. 7 ; . : 5
as compenantion lor such taking, which are. in excess o the amount. required ... 1 16.. Beneliciary may lrom time rto time int a
{o pay. all reasonable costs, expenses and attorney’s lees necessarily paid -or 7 sory t6 any -trustee named hercin or 10 any .successor tri
incurred by ‘grantor - in such proceedings,  shall. be paid _to benelici . . -
. applied by it lirst upon any reasonable costs and
both in_the trial and Hate courts, il,

or at
ustee appointed here-. .

ary - and 7 under, . Upon - such appointment, - and . without: conveyance (o -the.  successor

expenses and attorney’s lees, s trustee, | the latter ‘shall ‘be vested 'with. all title, powers and ' duties conferred

). ly paid or incurred by. bene~ upon any trustee Aerein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applted upon the indebted: . ‘and. substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to fake such actions ;-
and ; execute, . such . inst_rumeknts;‘qs. shall..be: necessary ¢ i

S oblaf’nipg . such; con

which, when recorded in’ the mortdage records of the county or counties in "
which'th : uated, shall de kasive prool of proper appointment .
of.the suctessoc trustee. . Co N - H Dot
ot 7. Trustee aceepts™ this trust . when this deed,. duly -execufed  and
cknowledged - is -made a.public record “as_ provided by’ law. Trustee is not
“obli, i to notity . any party: hereto of pending sale under any other deed of ..
. the  pay ‘of ‘the indebted: - trustee may . trust or of any ' action 'or proceeding in which grantor, beneliciary or' trustee |
~the''making ol “any" map'or,plat;of said property; (b} join . in . shall b party. unless such_action of proceeding is brought by trustee, = .-

. P ptly upon y's réquest. .
9. At any time and from time to time upon written request of bene:
.diciary, -payment ‘of its fees and presentation of - this- deed and the note - for
endorsement (in case of full reconveyances, for Hatic ‘without allecti;
the liability of any sperson lor. the

(a) consent ‘to’

JOTE, i o e s s ds S Tt e T NG N T S Ty LAy

NOTE: . The ‘Trust Deed*Act provides thot the ‘trustée hereGnder must be cither: an ‘attorney,
or - savings ‘and; Ioanz:essociation touthorized - foi'do businesss underitthe; laws' of ‘Oregon<ors;
- property of *this state, -its subsidiaries,  affiliates, agenls. or branches,” the United. States:

emb Y _Oufeg"pnv‘S'!uI:Aqu,‘. bank, frust. cnmpcny
title. o y:'authori 0.\ insure title” 10 real

el
i pony; 3 f
eof; or an'escrow agent Iicensed under CRS & 6.505 10 696,585,

s 0N active
~United " States, s o'
agency.




i the'l 0. above, des r
lamxly of. household pur Imporiant Nohca
¢ 3 : :
rties, heret their hexrs, pgate ininistrators; exe
ncludmg pledgee ‘of the contract .
es; th

: ~This deed pplie to res the beneht of and:binds all pa

. personal representattves, successors and assxgns ’1' he term beneficiary- 'shall: am n thelholder and owner,

i,secured hereby, whether or not as a b .herein..In construmg d whi er the coritext so requ: ascul rie
the' femini and the b !

by
“not’ uppliwbl anty: () 1s upplkcblo
“as> such "W dis ‘defined in’ lha Tnith

lybenef‘:iury MUS ith the,
or. this, purpase use
with the Act is not,

ess Form. N
isregard Ihls noti

e STATE OF OREGON, Coutit
y ) Thls mstrument :as ack
Wi

Notary,

regomg ‘trust deed AII
sums owmg to b4

t6ed”or
her With's
: siow held BY )

yance will Be mode.
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This: Trust: Deed is an’ "A11 Inclusive Trust Deed ‘and” 1s .Second and Junior ; -
to the Trust Deed now of ‘record dated October 2 d ‘ecorded Octo -285¢ 1977,
" {n Volume M77, Page 20709, Microfilm Records of Klamath. County, Oregon in
favor of First National Bank ‘of Oregon, as’ Beneficiary, which secures the
payment of:a note therein: mentioned.

Jon Ongman and Diane- Ongman, husband and wifey” Beneficiary herein agrees to
pay, when due, all payments: due upon the said promissory note in favor of

First National Bank of Oregon, . and- will save: ‘Grantors. herein, Trent D. Hilliams
and Danita C. Williams, husband and wife, harmless~therefrom.

“Should the: said Beneficiary herein default in making an payments due upon
sald note and Trust Deed, Grantor herein may make said delinquent payments
and any sums SO paid by Grantoxr. herein shall’ then be credited upon’the
sums ‘next to become due upon the note secured by this Trust Deed.

The Grantors shall pay l/12th of the real property taxes each month with
their: regular principal: and’ interest payment., ‘The Beneficiary shall have:
" the taxes, beginning with the, fiscal year: 1991—1992, added back to the

'ubalance~of this: Trust Deed .and ‘Note each year
: ”by Firs National Bank aka First Interstate“B




