Hawrig

and the Farmers Home. Admmlstratron,

And. the note-evidences loan 'tos] orrower, and the Governmen “ati y.assign: the.note-and insure:the, pay

y Y N
ment :thereof pursuant to-Title. V. of the :Housing: Actrof 1949.0r: any other statutes admrmstered by:the: Farmers ome
Administration;

And it is the purpose and intent of thls instrument that, among ‘other thmgs, at all times when the note is held by the -
Government, or in the event the Government should assign: this instrument without insurance of the note, this instrument

shall secure payment of the riote; but when the note is held by an insured holder, this instrument shall not secure payment of -
the note or attach to the debt evrdenced thereby, but as to the note and such debt shall ‘constitute an indemnity mortgage .
to secure the Government against loss under its insurdnce contract by reason of any default by Borrower; : i

“And this instrument also’secures the recapture of 'any mterest credrt or subsrdy Wthh may be gramed to the Bo ow :
by the Government pursuant to 42 U.S.C..§1490a.; ;

NOW,: THEREFORE, in consrderatxon of the loan(s), Borrower hereby grants, rgams, sell, conveyswarrants and :

mortgages .to  Trustee rhe followmg dcscnbed property situated i he. Statc of Oregon, County(xes) of :




)
LT

together:with allrights (inqlgding;the right;’t\ogminmgpio@ucts-, gravel,oil +coal interests, egserr:\'cx'\t‘

hereditaments andzappqrtenances;thereupt ‘belonging; th nts;issues; anglxproﬁts'thgr f: sand income:thiere=
from, all improvements and personal property -now or later attached thereto or reasonably: necessary . to the:use thereof,
including, but not: limited to, ranges, refrigerators, clothes Washers,'cloth'es"dryers,for carpeting purchased or financed in -
whole or in part with loan funds, all water, water rights, and water stock pert_aininguthe'r‘et_o, and all payments at any time
owing to Borrower by virtue of any sale, lease, transfer, conveyance, OF condemnation of any part thereof or interest there- =

in-all of which are herein called “the property”; S = . :

. TO HAVE AND TO HOLD the property unto” 4@stee,_Trustee's succes.sb’ig,,ggantees and assigns forever; s v T
{N TRUST, NEVERTHELESS, (a) at all times when the noté is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and

any-renewals; and:-extensions thereof and any;agreements cofitained thér’eig;%ingluding‘any» provision_for the‘;payn'_lent_'*ofw s

inisurance or other charge, (b) at all time ‘when the note i ‘insured. holder, to secure performance?éf Borrower's-
agreement herein to indemnify and save harmless-th against 165 under its insurance endotsement by ‘reason of
any: default by Borrower, and (c) in any event and a secure the promptj'pa)iment of all advances and expendi-
tures:made: by:ithe Qovemment;;.with»;interest; as hereinaftcr;,dqscribed-;and {the performance of every: covenant.and- agree:

ment..of ‘Borrower contained, hetein,Of. i} supplementary ‘agreement, the, provisions of which are hereby, incorporated herein
indmadé a parthereol. ;. e
o BORROWER for, Borr¢ wer’s self, Borgower & heirs, executors, administrators, cessors and assigns WARRANTS the
property and the title thel tée for the benefit of the Government against all jawful claims and demands Wwhatso-
ever except. any  liens, semmen é,‘-f‘ré'Servations',“br"‘ddnv'e‘y’ rices specified hereinabove, arid’ COVENANTS
;‘AN,D'A‘GREES a?fdllowils s Ll o T LA B B T AL I 54
(1) Topay promptly when due any indebt to the Government hereby secured and to indemnify and save harm-

less:the. Government against any: loss under;its:insurance. of payment, of:the ‘note by: reason: of -any: defaulg-by,Borrpwer;iAt» .

_all times when the note is held by an insured holder, Borrower shall continue to make payments on the niote to the Govern-
ent, as collection agent {or the ROt .. it N s | s i
@), To, pay.;the,G'évgmmen’t,sdéh‘fees',a
~ Farmers Home Administration:” R e N
LB) If required by the Goveri nt, to make additio
assessments, insurance premiums and _othéi'?r’(:lfz’:‘r“é"s"\i’ﬁéiiﬂh‘é C _
{4) - Whether or not the note is insured' by the Government, the Government may at any time pay any other amounts,
including “advances’ for'paym‘ent“of 'prior‘andlor junior liens;’required‘hércin’to be-paid by Borrower and-not -paid by Bor-.

rower when due, as well as-any CcOsts and expenses for the preservation,.protection, or enforcement of this lien, as advances
: ; > it

for-Borrower’s-account ‘Al such.advances-shal restgat.the;rate,borne by the.note which has the highest interest.
rate. : o B : ; ‘ i : S

geit

NI

) Al advancé k ,Go,vemmeht. including adva : ‘ s f pri r and/or junior liens, in addition 'tqﬂa‘gyl'v_ o

5 : 1 - r in add

" advances réquired by tins ‘of the flote, as describe by’ T *with interest shall be immediately. due and pay- -

- able by Borrower to the Government without demand at:the placedesigna'ted in the latest note and shall be secured hereby.

S No ‘such’advance by the Government shall: reliev Borrow‘erfrom’,brp’ach'of Borrpwc;fs"covcnarit~to pay. Any payment made -
. by Borrower may be ap he note or-any. de\ztednyss the;Go nent secure in any order the Govern -
ment determines. - ' - SENReT ; RN

To use the loa 'j':' ”‘ freh iy H




M To;paij' en-due all taxes, liens, judgments, 6ncx{mbrancés,‘ and asﬁéséher{is Jawfully attaching to or assessed

against.the property, including all charges and assessments in connection with water; water rights, and water stock pertaining.
to or Teasonably ‘necessary :to the use.of the real property described above;and promptly. deliver-to the Government-without
demiand receipts evidencin ch payments. : : BRI R '

(8. T o-Keep.the property insured ‘as required by and under insurance policiés gpﬁtdﬁed by the Government and, at
its rbqpést\;-t’o.de!i\{erb_slxich policies to the Government. L R SO

9. To maintain improvements in good repair and make repairs required:by-the Government; and no o abandon the
property, OF cause or permit waste, lessening or impairment of ‘the security covered hereby; or; without the written conserit
of the Government, cut, remove, or lease any- timber, gravel, oil; gas, coaly or other minerals except as may be-necessary for -
ordinary: dOmeStiC purposes. s’ i sfu it 18 Ty Pl RN o ’

(10) To comply with all laws, ordinances, and regulations affecting the property. . .
»++7(11)~To: pay or;reimburse the quemmqnt;for:qx'pqnses;ea;Onablysnecessar'y ‘or-incidental to the-protection of-the lien
and priority hereof and to the enforcment of or the ‘compliance with the provisions hereof and of the note and any supple-
mentary .agreement (whether before.or.after. default),.including _but.not limited to costs.of evidence of title to and survey of-
the property, costs of recording this and other instruments, attorneys’ feés; trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying S : EERRR ;
t53:0(12) " Except:as otherwise p ‘Farmers Home Adrainistration regulations, neither the property nor any -
portion thereof or interest therein shall be, . assigned, sold, trarsferred, or encumbered, voluntarily or otherwise, with-
out the -written.consent- of -the Governmen. The Government shall have the sole and exclusive rights, as beneficiary here- .
under, including but not limited to the ‘power to grant, pogsents,gpgxtial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interest in or to'the! or dny benefits hereof: : ,

(13) At all reasonable times the Government and its agents may 'inspect the property to ascertain whether.the cov-
enants and agreements contained herein or in any supplementary agreement are'being performed.

(14) The Government may (a) extend or defer the maturity of, and renew. and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured. by ‘this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument.;Any-and all this can.and will be done without affecting
the lien or the priority of.this instrument or Borrower’s or any other party’s liability to ‘the Government for payment of the
note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government-whether once or often-iin exercising any right or remedy.under this-instrument, or otherwise afforded by-
applicable law; shall not be a.waiver of or preclude the exercise of- any. suchiright or remedy.” Y LT
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(16) Default hereunder shall constitute default under any other real estate, or-under any personal property or other .
secured instrument held or insured by(the_,quqr_r;mént and executed or assumed by Borrower, and default under any. such
curity, instriiment shall constitute iult hereund
" {17) SHOULD:DEF Y scharge’ of any obligation i trul ‘
r should the “or B declared incomipetent; or should any one o
N rower . be declar 2 0 ‘or ssignment for the benefit of creditors, the Govern-
ment, at.its'option, with out notice, may;. (3),declaré the entir \t tinpaid under the note and any ‘indébted-
ness. to, the Government; y. due and le, (b thi ount of Borrower incur and pay
reasonable expenses for:repair 3 1Ge -0 1 take pOSS 2 it the property, (c) upon applica-
run e ' ice” of hearing of said application.
powers of receivers. in like cases, and (d) authorize and request
provided by law L T L
“foreclose  this’ inst) dvertisement and sale of the
I vern s such sale may be ‘adjourried from
¢ appointed for such sale and correction made
nd purchase as a stranger; Trustee at Trustee’s

gate authorized by Trustee for sich

9) The, proceeds of forecl pplied in ayment of: (a) costs,
incident, to: enforcing ‘of. complying W s here required by law or a competént 1o
so paid; (et ‘ nd. all: indebtedness overnment secured hereby, (d) inferior liens of
) _paid,.(¢) at the Gvernment's option, any other indebtedness of Bor-
‘any balance to Borrower. In case the G cmn}em
X [ - its. sh
t, in the order prescribed -




Flled for record at request of SR Mountain' Titlé

rower. Borrowe

.OF rent the dwellmg and has obtamed

incl dmg

t's,con 10,50 () ; Jorro to act’-
for. Borrower will, after recei ‘1ate for the sale or rental of the' dwellmg or'will otherwise
“of d o

lor religion, sex, national origin, handicap, familial
i attempt to enf any
dlcap, famlhal tatps or age

: e s’ (

e (24) Nonces glvcn hereunder shall be sent by. certxfxed :
until some other address.is desxgnated in, a noticé so.given,.in.the;q 3, | istration,’
United States Department of Agri Portland, Orego nd in the case of Borrower at the address shown in the

Farmers Home Admmlstranon Finance: Office Wwhic! lly ill_be the same as th‘e,povsvttgff‘ce addrg;s ,statedv

. 25) Upon”the inal paymen of;all mdebtedness el eb “secu an t ; ce and -dis harge of ‘each’and
every condition, agreement and obligati or secured hereby, the, Govemment
shall request t i ce address a deed of recofnveyance of
the .

p imstarices ‘
f the'instrument which can be glven ‘effect withi

“21 eréof ; are declared to be severable

Cof

| FEE

Anril A D., 19 .2___ at
of k

$23.bo‘




