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THIS DEED OF TRUST (*'Securi
‘The grantor is' ;Richard 1L
d-and: Wife - T

i (M Trustee”), The beneficiary is:
...y Which'is organized and existing .
o R

w2bQ:Madn. Street . Klamath Fa i IR
Borrowero'wesLenderthep ncipal sumof AR NS ; ; Eseate
iimm T . nced by Borr
dated:the samic date as this Security: Instru shich‘provides for:monthly payments; with thefull debt, if not -
paid earlier; due and payable on rdi . R AN, : his Security Instrument -

- secures to:Lender:: (a) the repayment.of- the debt!evndenced v the Note, with interest; and-all: renewals;‘extensions and .~

modifications; (b) the payment of:all- oiher sums, with'interest; ‘advanced junder-paragraph 7 to protect the security of this

Security:Instrument; ‘(c): the: performance«'jot"Bo;rower‘s.’covenanps,and,‘agreeménts‘ under: this :Security Instrument and the - B

Note; and: (d). the repayrment of‘any ‘futire; advances, with interest: ;‘made 10:Borrower by Lender; pursuant to. the ;.

paragraph below (“Future:Advances”): FUTURE ‘ADVANCES; ‘to:Borrower, Lender, at Lender’s option prior:

to full reconveyance of the property by Trustee to Borrower, may. m: vances to Borrower. Such Future Advances,

with interest:thereon, shall be secured. by thi -wher ‘promissory-notes stating that'said notes are:
( Truste !

“ACT- CONCERNING ' LOANS:
OR:PERSONAL ; FAMILY OR:

wer’s note: *

- RESTDENCE MUST BE TN WRE

fies 'BORROWE COVENAﬁTs‘thht Bo
and convey: the Property:and that the Pré
; he:

and will defe y the'title't




>t‘:o L;r;d‘erp re:dz
one-twelfth of: (a) yearly ‘tax

ty: Instrumen
ce' premiums; ‘an §
mortgage insurance premiums; §€ i *esc 1 Funds‘dae’on:the ‘
basis of current data’and reasonable estimates tuire escro £ i ! : SO R R
..., TheFunds shall be held in an instituti ats of which are insured or guaranteed by a federal or
state agency (in di nder, i all apply. the Funds to pay, the escrow items.
™ our ¢row items, unless
% t.on,! : rrower and
Lender may agree in writing that i shall be pai 1 is ‘made or. applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any. interest Or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of.the Funds showing credits and debits to the Funds and the .
purpose for which ‘cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by-
thisSecurityInstrument. IR e L R et el P T e
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowers option, either promptly srepaid to;Borrower of credited;to:Bor! wer on.monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ..
amount necessary to make up the deficiency in one or more payments as required by Lender. - L o
at.in full of all sums secured by:thi jty.I all promptly. refund to Borrower
1 by Lender. If under paragr 119/the.Prope éiider, Lender shall apply, no late
e o the sale of th C i0 3 he time of:
applicationas a credit agains S . ‘

3 Apbli@ﬁtidﬁ'of_l‘f'aymengs ~Unless applic id v yments received by, Lender under .
paragraphs 1 and 2 shall be applied: first, to late charges due u the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last, to principal due. !

- 4. Charges; Liens. Borrower shall pay all taxes, assessments,'charges, fines:and impositions attributable to the
Property which may attain priority over this  Security: Instrument, ‘and ‘,leaséhold"payments or ground rents; if any.-
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall "promptly'ﬁimish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish'to Lender
receipts evidencing the payments. T : BRI RSt S LA LA o v -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) -
agrees in writing to the payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in,'legal-broceed'mgs which in the Lender’s opinion operate to. -
prevent the enforcement ofithe lien or forfeiture of any part of the Prop ty;.or (€) secures from the holder of the lien an

- agreement satisfactory to Lender subordinatin ‘the lien to this Security In ment. If Lender determines that any part of

the Property is subject to a lien which may attain priority'ov'ei‘ this Security Instiument, Lender may give Borrower a
fictice identifying the lien. Borrower shall satisfy the lien or I ke one or more of the actions s forth above within 10days’
of the giving of natice. PO Phal e 0T e f i ) A TR
5.. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against:loss by fire, hazards included within the term !‘extended coverage”? and any other hazards for which Lender.
requires, insurance. “Phis' insurance shall be maintained i the:amounts-and for :the periods that ‘Lender requires. The
insurance carrier providing'the'insurance shal ubj ‘Lender's-approval which shall not:be
unreasonably withheld.” Ll e R s i ‘ 1 P b e
.- Al insurance ‘policies'and renewals shall beacceptable clude a standard mortgage clause.

Lender shall have the right to hold the policies and renewalsIf: - rower shall promptly give to Lender

all receipts-of paid premiums and:renewal notices: In the event of lo;s,*B&rrdw : hall give prompt fotice to the insurance
carrier and Lender: Lender may make proof of loss if not made promptly by Borrower. ..o | T s
<.~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration.or repair is conomically feasible and Lender’s security-is not lessened: If the:
‘restoration or repair is not economically feasible or Lender’s‘securi ‘would be lessened; the insurance proceeds shall be
applied to.the-sums secured by this Security: Instrument; whetherior;not then due; with any excess paid to ‘Borrower. If

‘Borrower abandons the Property; or does not answer within:30 y ’notige}frqm,lgender;ghagvthe, insurance carrier has

offered to,settle a claim, then Lender may collect the insurance proceeds Sider may use the proceeds t0 repair or restore . . :

‘the Property Or.to pay. Sums secure by;this Security I istrument liether or niot then due. The 30-day period will begin

¥

; agree in writing, any aé“ﬁhcatlgh_ of proceeds to principal shall not e_xignﬁ or =
p(isltpoqe.thqdue'datelof the monthly payments reférred toin pa’ra"gr'aphs‘ 1.and 2'or change the amount of the payments. If s

_under para'gréph? 19 the Property is 23;'quirpd by:Lender; Borrowe ght sisrance policies and proceeds resulting

from damage to, the Property prior.tothe acquisition shall'pass to Lender tot g&tenljof the sums secured by this Security
Instrument immediately prior to the acquisition. ERERE IR S ; ,
ower shall not destroy, damage or substantially
change the Property, allow the I e “deterti “commit’ waste I(.this Security Instrument is on 2 leasehold;." ..
Borrower shall comply with the provisions of the lease, and if Borrow! Lires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerinwriting R St O
7.  Protection -of Lender’s Rights in the Property; Mortgage Insurance. . " Jf Borrower fail§ to perform the

covenants and agreements contained in this Security Instrument; or there isa legal proceeding that may significantly affect
Lender's rights:in‘the Property (such’as a proceeding in bankraptcy,: probate, for condemnation-or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
‘in.the Property. Lender’s actions may include paying.any sum cured by.a lien.which has priority over this Security
Instrument, appearing in court, ying reaso and entering on the Property to make repairs. Although
“Lender'may take acti : ; ‘ 'do's 1 vy
g 1y am ' debt of Borrower secured by this.
i 11 bear interest from
. to.Borrower




+If-Lender required ' secured by. this Security Instrument,

ower shall pay'the pre; G ‘to until such time as the requirement for the

insurance terminates in accor ' c applicable law. ‘

8. Inspection.

shall give Borrower noti ‘

a ndemnation. . ‘The: .of any award o

any condemnation or‘other‘taking art of ‘the Prop

assigned‘anpdAshalt!’bg paid.to Lende bt in g ) _ : o
““In'the'event of a tota] ‘taking of { Property, th proceeds shall,be.applied to the sums secured by this Security "

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security Instrument shall be reduced by

thé amount of the proceeds ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately

. before the taking, divided by (b) the fair market valie of the Property immediately before the taking.-Any balance shall be*
Ppaidto Borrower. * " B R o B I '

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to

make an award or settle a clajm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
i i C / i ither to restoration or repair of the Property or -

proceeds to principal shall not extend or -~
2 or change the amount of such payments.

< ~Extension of the time for payment or.

ation of amortization of the . red by this Sec trument; granted by Lender to any successor;in -
interest of Borrower shall not operate to release the liability of the original Borrower or: Borrower’s successors in interest.
Lender shall not be required to comm : any successor in interest or refuse to extend time for
payment or otherwise r_nqqx.fy,arpqrgzqtlio fth s Security Instrument by reason of any demand made

by the _glglr}qlvartrowerQrﬂBor_:rvower‘s su erest, A carance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exerci ghto ey 0 B STBIY O reme

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreemerits shall be joint and Any Borrower who co-signs this Security

Instrument but ‘does not execute' thé Note: (a)is co-signing this S urity Iristrument only to mortgage, grant and convey
ower’s i der the terms of this. Security. Instrument; (b) is not personally obligated to pay

ent;"and (c) agrees that Lender and ‘any other Borrower may agree to extend, :
dations with reg the term of this Security. Instrument or.the N te.without -

y sums‘already collected from Borrower which exceeded
¢ ke this-refind by ‘reducing the principal owed
; uces principal, the reduction will be treated as a
partial prepayment without any prepaymient charg'éunde'r’théNot. SR G e MREEE IS
B kX -Legislation® Affecting’ Lender's: Rights. 7 If ensictm. ‘or ‘expirationof  applicable: lawshas the effect: of
rendering any provision of the Note or this v iment 1 accordi i Lender, at its option;
may require immediale,payment;in*full ‘of:all;sums secured: by s Sccurity-Instrument- and may-invoke any remedies
permitted by paragraph 19, If ‘Lender exercises this option, Lenderishall take:the steps specified in the second paragraph of
paragraph17...cocimios B T R T R
i - 140 Notices, - Any notice tg Borrower provided for in this’S
‘mailing it by first.class mail unless app]icablegla\’v. requires use.o
Property Address or.any ,othérraddr,e's'szortQ\y r;design:

;- This Security Instrume y federal law and the law of the
ated, In thee Clause of this Security lnstrumcntlorqth’e
flic ' of this

h
hese sums prior to the expiration
ument without further notice o
If




Ry
ender

e of the, Prope
' urt action to tth i
+ cured on or before th pecif
“all sums sec . writy nstrument with
v N permitted by, appli _ ender shal be ¢
collect all expenses. i ed i ui e es ided. graph 19, ncludmg but’ not llmrted to,
reasonable attorneys’ fees and costs.0 ‘ ., o

R 1§ Lender invokes the - of sendel € or;cal e to execute a wrmen nonce of the
occurrence of an event of defau : , on £0 ¢ cal ¢ Property.to. 1d and shall cause ! such notice to be
recorded in each county in which_ any rt fed. Lendel tustee shall give “notice of sale in the
manner prescnbed by apphcable law Borrower and to, other persons prescrrbed by apphcable law. After the time
required by apphcable law, n Borrower,, 1 Property at pubhc auctlon to the hlghest
bidder at the time and place 2 and under the X " d ice le in one or r more parcels and in any; order
Trustee ¢ determl 5, Trustee may. postp ali or an; e Y jc ann ncement atthe tlme and’
place of : any prevrously ‘scheduled sale, Len ; ‘ -chase the P op s sale. .

“Trustee shall dehver to the purchase T e ro erty "without any covenant ‘or warranty,
expressed mp! licd. The rccltals in the Trustee’s deed shall be prrma of the truth of the statements made,
therein, Tru e shall ‘apply.the procee e sale in th wing 0 (a) to all expenses of the sale, including, but not

. Py . x

umem, and (), ny excess

ot Le der in Possession on -ac h:19 or abandonmem ‘of the Property Lender' ({n
person, by agent,or by judicially; appointed. ).shall € to: enter,upg ake posSsESSIon ‘of-and manage the

Property. and to,collect the rents.of: the.Prope i : g ‘Any.Te lected by ] Lcnder or.the, receiver. .-

shallbe apphed first t0. payment of he costs ofmana the f ection O Tents, includ ing, but not
limited to, receiver's, fees, premlu receiver's bonds: rid reas _n orneys’ .and then 10 the su ecured b)

th\s Sccumy lnstrument

'Reconveyance. Upon pa \ymem of all sums secured by this Security lnstrument Lender shal\ reques& Trus(ee to
reconvcy the Property and shall surrender: ‘this Security. Instrument d alt:notes ewdencmg debt. secured by this Security.
Instrument to Trustee. ‘Trustee shallreconvey; .the:Property: without warranty. ‘and. nhout charge to the person or persons
legally. entitled to it:;Such person of persons shall pay ny. recordauon cost

220 Substitute Truste from!time | i erfiove: Trusteé ¢-and appomt a successor trus!ee to any
Trustee: appomted hereunde i of the P v - the successor trustec shall succeed to all the m\e.
ferrcd u rust “appli ‘

ber or grazmg purposes ;
es shall mclude anv

d by Borrower.: and recorded logether wnh : :
i rpormed intoand shall amend and -
re;a. part of this Secunl' :

k Thrs mstrument was p




NOTICE: THE SECURITY IN 'NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR ES IN THE INTEREST RATE. IN.

: ‘ ‘ ,and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“Security Instru-
ment”’) of the same date given by the undersigned (the *“Bo; ") t ¢ Bor s N B :

) hsAAmedatasiven by he under NG5 & LoAN A4, ) to secure Borrower's Note to

........................................

property described in the Security Instrument and o

‘SAVL

date (the *“Not
6e 6(, ; K.lamgg

”’) and covering the
S At

............. .

~ Property Address

. Modifications. In addition to the covenants and agreemernts made in- héijSécqﬁt'y:Instm:ment.. Borrower and

-Lender further covenant and agree as follows: | ¥

A. INTEREST RATE AND MONTHLY PAYMENT CHANG

The Note has'an “Initial Interest Rate”” of 8:62304. The Note interest r’qtéfi»nay be increased or decreased onthe =

day of the month beginning on_ 5 ter 19.92. and on that day of the month every .
months thereafter, = .. S Bl s '
‘Changes in the interest rate are governed by changes in an interest rate index called the
[Check one box 1o indicate Index,] - LA L e s
T YR “Contract‘Interest;Rate,"Pvui-chasvé";Of Previously: Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home LoanBank Board. =+ o :
@ B Bank:of San Franci co-Eleventh Di
Monthl 8 ge Costof ;Funds" oy TSR

....... BRI I ar et P

[Check one boxb_‘lo :ﬁndicatek whether there is any i Iim(t on change injtlié n'gefé;ft rate on each Change Date; if no box i.'s"cl‘rebked there will
be no maximum limit on changes,] - - S T Tt R : B L
(1) - 0] “There is no maximum limit on changes in the interest rate at any Change Date.

*See ‘Noté @ & The interest rate cannot be changed by more than -1 09, percentage points at any Change Date.
Below  Ifthe interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
- LOAN CHARGES S R T o
It could be that the loan secured by the Security Instrument i

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be’refunded‘td,Borrowgr; Lender may ch to make this refund by reducing the principal -
owed under the Note or by making a direct payment to Borro ST : : I )

. PRIOR LIENS - S :

If there is a transfer of the Property subject to parégraph '17.of the Sec

an increase in the current Note interest rate; or (2) an increase in (o

terest rate change (if there is a limit), or (3) achange in the Base
waiving the option to accelerate provided in‘paragraph'17.
- By signing this, Borrower agrees to all of the above;

. *With ‘a limit. on the ‘Interest "rate..:;}gdj‘yStmenﬁ'

‘minus three (£.3.00) percentage points

. STATE OF OREGON: COUNTY OF

Filed for record at request o

April:

‘ t?f',"

“Index”. The Indexis the: er =




