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. ¢ial Code as the beneliciary may require and to.pay lor {filing same in the . pointedibyla “court, \and - without regard t0 the a

. endorsement (in case ol full reconveyances, for
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as Beneficiary, . R

Gl STen L L WITNESSETH:

AL ) L SSH TR : PO
e ‘o“cabl}{érants,_bargams,ysel‘{s‘;and ‘conveys_ to trustee in_trust,”
N Coimty,'vOrVego‘n’,’ desctibed ‘as :

ADDITION, according
‘the County Clerk: o

W

£

to the officia
Tamath':County

together. with all and singular the ients; hereditaments ‘and appurtenances-and all ‘other rights thereunto belonging or: in anywise

naw"or‘herealler'appertaining,'and the rents, issues and profits thereot and all:fixtures now. or herealter attached to or used in connec-

tion with said real estate. : : . : PR : B
.-, FO

g 000 O WO

T&%é@gw‘ ﬁerei‘n contained' and ‘paymeny ’of the

TR

- vomiiae ense e e e - Dollars, wit :nterest:thereon"accbrding‘tp the ﬂé;ms of a promissory -
npte.o_l_ even date herewith,. abl t beneficiary, or order.and, made by . gr 1., the, tinal payment of “principal and .interest. hereof, if
not- sooner, paid, o be. due andpayable April 11‘ . e, }19.,1.1 ‘ L s e el RIEE

‘ The date of ‘maturity. of the debt secured by this instrument is the date; stated above, on which. the final-installment of said note
becomes due and payable. In the event.the within described :property, or. any; part thereof;, orany interest therein is sold. agreed to be -

sold; conveyed, assigned or qlieriated by - the grantor without: Hrst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, “all obligations secured by this instrument, ‘irrespective',o[ the ¢turity dates expressed therein, - or
herein, shall become immediately due and payable. i+ ¢ P 7 R T : ’ ’ :

To protect the security of this trust deed, graritcragiees: .- rr e Lo e o
1. To protect, preserve and ‘maintain said property in good condition an, or creating any restriction thereon; (c), join in any
and repair; not to remove or lish an; ilding or imp:

y

on, or. other "agreement altecting this deed or the lien or charge
¢ to commit or permit any waste of said property. e i . thereok; (d) reconvey, without_wareanty, all or. any part of the_property, The
ST complete | OF “Festore . promptly and in: d “and ‘workmanlike grantee "in reconveyance may be described as the . “‘person..or persons
manner any_ building or improvement which may be constructed, damaged or Nlegn”y entitled thereto, and -the recitals therein of-any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. 1 be: conclusive proot ‘of “the' truthlulness thereol. Trustee's fees for any of the
3 5 b -

¢ thereon; subordinati

. To comply .with all laws, or red ts; condi-’ services mentioned in this paragmph’sha!l‘be not:Jess than $5.. . L s i
tions and. restrictions aHecting said property; if the beneliciary so requests, to .. 0. Upan any ~delault” by frantor:hereunder, beneficiary may at any
join in ting such-1i ing t

pursuant to the Unilorm Commer- - Hme, without. notice,: either:in  person, by agent..or by, a receiver to be "ap-
deéquacy.of any security for
t take possession of said prop-

proper - public office” or olfices, as well as the cost of all lien searches made . the indebiedness heréby: secured;” enter upon and 3
i by the erty jor>any_ part thereol, in -its own name sue or otherwise_collect the rents,

by liling officers. or searching afencies as may be deemed desirai € any_ part: thereol, « 3
beneticiary. ST P Caean e b e et 7. issues < andprofits,” including those ’past-dueﬂand unpaid, and apply’ the same,
4..To provide and..continuously maintain insurance on the buildings " less zosts “and “expenses of operation and’ Hecti including:r ble attor-
now. of herealter. erected on .the said -premises -against “loss:or  damage by fire - .ney's’ lees -uponany indebtedness  secured hereby, and in such order’ as bene-
and such.other hazards a !hiftn ficiary mgy.from time to time require, in iciary ‘may. determine. BN L
an amount not less than i\] i nsuraijle“'.va ue...., written in 110 Thelenteting “upon’and ~taking “possession of 'said property, the
companies acceptable {o_ the beneliciary, with loss . payable ‘to the latter; all collection of such:rents, jssues -and_prolits, or ‘the proceeds of lire and other
policies ol “insurance shall be delivered to:the. beneliciary: as.soon as. insured;:: -insurance \policies.or: compensation or’ awards lor any taking or damage ot the
it the grantor shall 1ail for any.reason to>procure any such insurance and_to ‘property, and the application_or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least liltees days: prior"to the expira- "~ waive ‘any’ default or notice ol delault hercunder or invalidate any act done
tion of any- policy ol insurance ‘niow {, ,lhe(enl{er;"-‘placcd on. sai pursuant to_such notice. g B T, .
the beneliciary may procure the same at: grantor's texpense. 165 LT 20 Upon: default by grantor in payment ot any “indebtédness secured
collected under any lire or other insurance”policy may be applied by benefi- ~ pereby .or.in his performance . of any. agreement hereunder, time =4 of, the
ciary upoen any indebtedness secured hereby ;and in\such order ‘as beneficiary | - ggsence with, respect to.such’payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire’ amount 0 collected, of " " Jeclare..all sums secured hereby Tmmediately due and payable. In such - an
any part thereol, may be released to_grantor. Such application of release shall  oyent the:beneliciary at; his election may’ proceed to foreclose - this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any  jn equity 8s.a mortgage-or direct the frustee fo foreclose this trust deed. by
act done pursuant to such notice. S . Hversisement -and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Irec from _construction liens and (o pay all . ‘pemedy, either, at law or in equity, which. the beneliciary may have. In the event
taxes, assessments and other charges that may ‘be levied or assessed upon OF ' . the beneliciary clects to foreclose by advertisement and sale, the beneficiary oc
against said property before_any. part ol such, taxes, assessmenfs and other . .¢he frustee shall execute and cause fo be recorded his written, notice of default
charges'become past” due or delinquent . and promptlydeliver ‘receipts therelor. - and his election to ell. the said described real property-to satisfy the obligation
to' beneticiary;>should: the: grantor fail tormake payment of ‘any taxes; ‘asscs secured hereby. whereupon the .trustee shall lix the time and place of sale, give
ments,. insurance;, premiums, liens or o;her<charger_rp_nyable;by:grnntor. either:; notice thereol as then required by law and proceed fo foreclose this trust deed
By disect  payment or . by providing benelielory Lwith, funds, with..y Tl A mer provided in ORS 86.735 to 86.795.
make such payment,:be eticiary “may, at. its“option make* payment’ thereo <13
and the amount s0 ;‘:‘aid';"with interest ;t'lhg;&ale ‘setforth ';',n-%he‘ ngh.;"segu‘rgd" sale, H >
‘hereby,- todether -with - the obligati escril in; paragraphs:6. and: 7, of this ‘tha ‘grantor. or any, other person so rivileged by ORS 86.753, may cure
trust_deed, shall ‘be”added (o and become a part-ol the debt “secured by this ?;Le"d:l:u%r :r‘ éelﬂults{'" the %tlauﬂ cof:sis!s %l a failure to pay, when due,
trust deed, without waiver of any rights a'nsrqg from breach of -any of the sums. secured b the trust deed, - the delault may be Cered by paying the
covenants_hereot and for such payments, with interest as aloresaid, the prop- nt d’::: a

entire amou ¢ the time ol the cure other than such portion as would
erty hereinbelore described, - as, well . a3, the ' grantor,.shall.:ba. bound cto;the «+i'noe then'be’ due had ‘rio- delault occurred. Any ‘other delault ‘that is capable of
tame extent that they -are: bound: for ‘the ~payment ‘of the obligat Herein " being .cured may. be cured by - tendering_the performance required under the
escribed, and all such: payments shall be e iately due and payable with- . obligation: or: trust: decd. In 2ny: 2 in- addition to curing the default of -
out - notice, and -the:nonpayment thereol: shall;” at ' the option ofithe b 'R Jetaults, the person ell ing the cure shall pay .to the. beneliciary. all. costs
render. all :sums secured. by - this trust - deed (immediately due and: payable, and " “iand “expenses’ aclunlly.incurred in - enforcing the obligation ol the “trust deed
constitute a breach, of this trust deed,. . e o T Tl g G s together with'trustee s_and"allomey'svlees»not'exceedmg the amounts provided
6. To pay all co:ls,,lg:s‘und,cxpenses'.ol this trust including the'cost. .. by lawi'ci s 1o oo, o i 3 B T B R TR T EARE
of title search a3 well as the 'other: costs ‘and expensesiof the "trustee” incurred " W'l 4. ‘Otherwise, the sale <hall be held on the date and at the time and
in connection with or In enlorcing this obligation and - trustec’s and attorney's pldce - designated in the notice of sale or the time to which said sale may
fees actually incurred. . S N E - be. postponed . as_provided by, law. The trustee may sell said property either
7:To appear in‘and ‘defend any. action’ OP-'[’mC”dml}’PU_’P‘"""S’\! in"'one’ parcel or in ‘separate parcels and. shall sell the parcel or parcels at
aflect the security.rights or powers of begicliciary or frusteo;.and. in. any eyt o ction o the" highest: bidder ‘for -cash, payable at the_time of sale. Trustee
action or_ praceeding. in which, the Beneliciary or. trustee may, appsan including;. - shallideliver to..the purchaser :its deed 'in lorm as required by law conveying
any suit.lor. the loreclosure of this*deed, to pay ‘all "costs "and expenses, in-" " “the properly so ' sold, ‘but . without -any covenant-or warranty, express or im-
Cluding evidence of title and the beneliciary’s or. trustee’s attorney’s lees; the " plied. he recitals in the deed of any matters of fact shall be conslusive prool: ..
amount - of attorney’s fees mentioned in this paragraph 7. in all cases shall be ot the. truthlulness thereol. Any.person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor-and beneliciary; may purchase at the sale.: |
decree of the trial court, grantor Turther agrees to. pay such sum.as the ap- 15..-When trustee sells. pursuant to the powers provided herein, trustee "
pellate court shall adjudgde r ble_as the benel y's or trustee’s attor-. shall apply . the - proceeds of sale to payment of (1) the expenses ol sale, in- :
ney's lees on such appeal. : EE . . cluding,lh(egmmpcgsaliz?ml the trus:;e bandhn rensan;bel; c?;;ge by'(rustee's -
. N . . < attorney,” (2) to-the o igation secur the -trust deed, “to all persons
It is mutually agreed that'. . . having recorded liens subsequent. 1o theyinrerest of -the trustee in 1h€ trust
8. In the event that any porfion of all ol -said property shall be faken " deed: as_their inferests may appear %n the order of their priority and (4) the
under the right ol ¢ do or beneliciary shall have the " “surplus,if any, to_ the grantor or (o his successor in interest entitled to such
right, it it so_clects, to require that all or any :partiont ol the mwonies payable surplus.” | i S O :
as compensation lor such taking, which are in excess ol the amount required 2o .16, Beneliciary. may tram time to’ time appoint @ SUNCESSAr Or Succes-
to pay  all reasonable costs, cxpenscy and_ aftorney's lees necessarily “paid or- ‘sors to any . trustes ‘namied - hersin OF 10_Aany uCCessOr trustee appointed heres -
incurred by, drantor. in such proceedings, shall be paid 10 - beneliclary and “ umder, ‘Upon such . appointment, and  without conveyame &3 the successor
applied by it lirst upon any reasonable costs and expenses and_ aftorney's tvos, - teustee,  the latter. shall. be vested with alY tithe, powers and duties. conlerred
Toth in:the trial and appellate courts, necessarily - paid - or incurred by bene-': [ upon any truateo herein nated or appointed et der. Hach such appointy
ficiary _in such .p dings, and the bal applied -upon . the indebt di oty 1 Y iitution - shall be -made by written instrument executed by Semhg.my,;
‘secured hereby; and grantor agrees, at its own' expense, _to take such actions which, when recorded _in the mortgage records of the county or counhies in .’
and iexectite such:instruments:as . shall be>necessary.ijn, btaining: such: com twhich’the property is’si d, shall b I proof ol -proper appointment
pensaﬁoyn. A:romplly ‘upon beneliciary’s request. : 3 : ol the successor trustee. ! : E

t any time and from time to time upon written' request ‘of bene- ‘017, Trustee " accepts this - trust when this deed, duly executed and
ficiary, -payment ol its lees and presentation of - this -deed and the note for -~ acknowledged . is made  a- public’ record as J)rowded by law. Trustee  is -not
Tatie O oy Milecting - obligated -to -notily any party hereto of _pending -sale under-any other deed of
rust “or: ol any. action or procreding in which -grantor, beneliciaty or trustes’

ail be a party. unless .such_action or proceeding is brought by trustee.

the liability ol any: person lor the payment of the indeble&nul, trustee may
(a) consent to the making of ‘any nmp:or_pln_( of .suid. property; (b): join in

NOTE: The' Trust yD‘eeci :'Ac'”';'iriq;li'd’ei 'hz;r 'ihotj"u;l‘ ;;ivvr:\{:;s;n!;:;jﬁ\qr Aan‘al‘l_or? “:Is" apog g ﬁ\,&cﬁlba‘i.lc;"_|>he:0\re4gén';5|6!; Bor.:.u, bank, _trust. company :
or savingsiand 16an® assoclation . authorized 'ta'do ‘business “underitha Taws } of\Ofegon > or:1hb 'United *States = aitle ! e company’ authorized -to insure-title to-real’
property of this state, its subsidiaries, affiliates, ogents:or ,branxhes, the. United : States lor-any. agency theteo, ot an_esciow’ agent licensed ynder ORS 496,505 10 696.585. .A,‘




“The granlor warrants th the proceeds of ‘the loa
(a)* pnmar:ly {or grantor 3 personal, family or household ‘purpose:
(b) an orgamzatmn, or (even it grantor is"a’ ‘natural’ persan) are’

oL nd bmds all parties hereto,
The term ben ficiary shall mean
herein.In co ng this
gular’

: Thxs deed upplxes to; in ures to the bene
sonal represenlattves, :uccessors and assigns.
hether . of ot named:as a benehcwry

d the ne er,’ nd the s

pers
secured hereby, w
gender incl

IN. WITNESS ‘WH

* IMPO! ORT. ! by ning out, whkheve
ot upp\kuble it wum: 1 is applimblo d-the beneficia
 def in -in-Lendind
MUS\' comply with the .A¢ “and ‘Regulati
;-for: this- purposs use Stevens-Ness Form
vitl “Act | o| requl ed, dlsregurd “this n

IEQUES\' ‘FOR uLL RE

thei
th :holder and owner,”
,and whenever the contex! 50 requ:re

" executors,
the contract
e: masculine

dmlmstrator

‘legatees,
mcludmg ‘pledgee, oI

and _-year tirst above wntten

nbllgutlcm huv- been

jst deed) nnd to reconvey,

L w

?'ia%ﬂMaH fecony,

Do ot fote of deatroy, this Trunt Doed OR THE NOTE which I sscurs

(?oim LT

2. 0., PORTLAND. !

deed‘ All sums sccured by said'
ing to you under the

ehvcred o you

‘Beneficiary .-

{for canc "’“ﬁ before ‘reconveysnce {nﬁl be mc{dc.*: :




