:

as Beneficiary,

eieeenn Col

together. with all and s; gular the ¢,

(Grar‘lvtoxf'ir‘revdcablry grants, b

: WITNESSETH
argains, sells.and. conveys
imt&, Orégon,' ‘described ‘as;

riow or *hereafter. appertaining,
tion with said real estate.

SEVENTEEN ‘ THOU!

FOR THE PURPOSE OF SECURING{ PER,
& D THREE “HUND

; héredits

FORMANCE of
RED AND

2 nts and appitrtenances
and the rents, issues ‘and protits thereof ‘and ai] tixtures now:

‘and.-all. other tif

“Rerealter attached fo

hts thereunto belonging. or in anyise

or used-in’ connec-

i

.each - agreement 'of grantor herein contéined and péj'meﬁt of the -
N0/160! ; -

s g go 2
ate here vith, payable to bene
not sobner‘i paid, to. be due and pa};able

t))gkeqn,
. payment

The date of maturity of the debt s
becomes due and payable, In the event the
sold, conveyed, assigned or.
then, at the beneficiary's option,
herein, shall become immediately

To protect the security of this

1. To protect, preserve and. maintai;
and repair; not to remove or demolish A
not to commit or. permit any waste of said

2.’To"’complete or ‘restore promptly and " ;
manner any buildin i i

destroyed thereon, and pay when due

as the cost
agencies as may be

4. To provide and continz)qus
now or herealler erected on the said

ic.

an amount .not less than
h b1

policies of
if the grantor shall tail for any reason to procure g

deliver said policies to the beneticiary at least liltee
tion of it

may determine, or at option of b,
any part thereol, may be released to_drantor,
not cure or waive any delault or notice of de.
act done pursuant to such notice.

. To keep said premises iree’ from con
taxes, assessrents and other ch.

arges that may be

st dueor delinquent and promptly
to beneliciary; should :the ‘grantor fail'. to :make pa;
ments,. insumncepremiums. iens or 7

by direct payrient or by providing beneliciary Wit
make such payment,:beneliciary may,- at its option;
and the amount so paid; with interest al

hereby, together with - the obligations .d
trust_deed, shall be ‘added

trust deed, without waiver of any rig

covenants hereof and for such payments, with interest
erty “hereinbelore described, . as well . as the  grantor,

" are-bound for the ‘payment
described, i i
out notice, and the' nonpayment thereol-shall, at the
render all sums secured
constitute a breach of this trust deed,

. To pay all costs, fees and expenses of this’
of title search as well as the other ‘co

in connection with or in enforcing this obligation and
lees actually incurred.

7. To a f
al[gct the security . rights or. po 5

decree of the tria
pellate court shall adjudge r bl

which may be constructed, damaged or

ordinances, regulations,
nl{ectmg said property; if the beneticia,

ly maintain insuraﬁce on the buildings
premises against loss or damage by
and such other harards as’ "‘Fﬁﬂ‘:‘flf' )V Mé Irom time to' time require, in

i 11
¥, with loss payable to: the latter; all
insurance shall be delivered to the beneliciary . as 300N as insured;.

insurance policy may be ‘applied by benefi.
Clary upon any indebtedness. secur,

eneliciary the’ entire’ amouint” so ‘collected, or
Such application
fault hereunder or invalidate any
struction liens and to pay all
levied or assessed upon or
against said property belore any part of such taxes,

yment: of ‘any’ taxes, - nssess.

t the rate set forth-in the’ note ‘secured
escribed in.paradraphs .6.and 7 of this-

his arising trom breach of any. of the
of ‘the obliga
by this trust. deed immediately due and

sts and expensesol the trusfee’ incurred -

ppear in and -defend any -action . or -proceedin,

by. this instrument,

thereot; (d
drantee in “any “reconvéyarnce “may “be

n'_dood “and workmanliks X
_legally enti
i be: conclusi
covenants, condi-

of all lien searches made
deemed desirable by the
fire

» Written in

collection o)

S A9
‘stated above,
by ‘the grantor” without first having ob
7 'irresp_ecl

services mentioned in thi:

time - without. notice,
pointed by a court, and  witho
the indebtedness hereby
erly . or.’any part thereol, in its own name sue or otherwise collect the rents,
" Issues-and prolits, including those past due’ and unpaid,

less costs and expenses of

“ney's lees upon any indebtedness secured “hereby,
ticiary - may determine,

) which the final in
part ‘thereof, or any - interest there,
tained the written consent or app

roval
ive of. the maturity date:

Creating any

) reconvey, without warranty,

tled thereto,””

o, and "the recitals therein of any
ve proof. of the" truthfulness ¢

Pon any default by &dranto

' r hereunder, be,
~either:in_ person,

by ‘agent or by
ut regard to the
secured, enter upon and

operation and collection,

and

he’ enlering'ﬁpon and “takin,
-such rents,’ issues and prolits, or the proce
U B

pursuant to

such” order’as -beneticiary essence with
or release shall

in equity as

assessments and other
‘deliver' receipts therefor

- funds with which ; to

make: yment thereod,”

he debt secured ‘by this sale,,
as’ aloresaid, the prop-
shall be . bound »fo . the

- --oblidation. or
delaults, the.
andexperises
roglethnr' with

Lbylaw, ;. ..

ey 14, O

place designa

trust inclual:n}}: ‘the cost'

trustee’s and. attorney’s

w +shall deliver.
" the

ney's fees on such appeal,

It is mutually agreed that:

8. In the
under the righe

ovent that any portion or all of uaid property
ol H 1 H or i i b

5.
¥'s or trustee's attor. shall apply

cluding the
atiorney,

shall be taken

right, if it so elects, to require that all or any portion
as compensation for such taking, which i

to pay all reasonable costs,
incurred by grantor in such

are in excess of the amount required

proceedings, shall be paid “to
applied by it first upon any r b d

y shall have the

monies- payable surplus,

and

both in_the trial and 1.
ficiary in such
secured hereby;

1 courts, ily P
proceedings, and the balance applied
am.i 4rantor agdrees,

aid or

at its own expense, to.take such actions
and ‘execute such ‘instruments: as : sh

under.”: Upon
and attorney's fees,

incurred. by bene.
upon the indebted

B ‘or
‘property, and the application or t.
waive'any ‘default or notice of delault. h

“12,% Up’o’n"fde’!a’ult:b'y grni;lor in payment of a
hereby “or -in "his

sums secured by . the {rust deed, . the  defauit may be cured

than such
f erein’” - ° ot then'be'dus: had ‘no-default occiirred. Any other delault
tion herein H M

being cured may-be cured by tendering

- truthfulness thereol, . Any person,
the grantor and beneticiary,

When' trustee sells pursuant ¢

compensation of the trustee
(1) to the obligation secured
Raving” recorded - liens au
deed as their jnterests: ma
surplus, it any, to_the Rrantor or to A

16, . Beneliciary may irom time
3ors to any trustee. named

trustee, the latter shall be vested with

‘or’awards

such notice.:

ny
perlormance of

immediately due and

dueat the time of the cure other

ifrust. deed. In ‘any
.person ellecting ‘the ., _the
sactually’ incurred 'in enforcing ‘the oblj

rtruateea;nnd,nuorney‘a feea not- exceedi

case, in addition

therivise, “the sale ‘shall by 1
fed-in ‘the notice of sale

1 7 . 2418 trustee may sell
in Separate’: parcels and’ shall sell

may. purchase at .the sale,

sequent to: the interest ol
Y- appear in the order ol their

such - appointment,

upon any trus
an MM

S ake .., which, when ' recorded . in the mortdage records of the county or counties in -
x 2 all: be i necessary. :in ‘obtaining; such ' com. “.which the property-is sit, d; shall be fusive prood of prepes appaintment
pensation, promptly upon beneliciary's request, N K of the successor trustee.. : -

. At any time and from time to time. upon written request of bene- 17, Trustee accepts | this | trust when tAls deed, duly executed and
ticiary, payment of its fees and Presentation of this deed and the ‘note for ackrowledged -is made o Bublic . record - as - provided by law. Trustee .is not
endorsement (in case of tull reconveyances, tor Iation), without atlecti, I bl 1 %0 notily-any party. hereto of pending sale under any other deed of
the liability of any person “for! the payment, ol the indebtedness, trustes may “o7 teusti or "ol any ‘action
(a) consent (o the making of ‘any map or plat of ‘said 7

NOTE: -The Trust Deed

properly.‘r(b) Jjoin in"

shall bo. a “party’ unless

n shall be made by

according ' to. the terms of.a promissor
of principal and,.mt,erevst .hereot, if

stallment of said rase
in is sold, agreed to be

s expressed therein, or

restriction thereon; (¢) join in any
other “agreement aflecting this deed or. th

all or any part of the property. The
escribed as the - or’”

hereol, Trustee's fees for
1S paragraph shall be not less than $5,

adequacy of any - security for
fake possession

including reasonable attor-
n such order as bene-

4" possession " of

for any taking or damage of the
elease thereol as aforesaid,

ereunder or invalidate any ‘act done

any agreement hereunder,

‘fespect. to such payment and/or performance,
declare all sums secured hereby

payable,
event the beneficiary at his elect

the performance required under the

ng the amounta provided

eld on the date and at the time and
or the time to which sai

be postponed as provided by ‘law. ‘The trust

“in“oneparcel “or ' in ‘sep

! . A the parcel or parcels at
aucnon1o;the7h:ghesr»,btdder for . cash,

1 . payable at the time. of sale,
to.the J)urclmse.r‘ its deed in form as required
)

, - excluding the trustee, but including

0’ the powers provided herein,; trustee i

tee’ herein named or. appointed hereunder, Each xch 2,

or ‘proceedingiin which ‘franfor, . benelici:
‘such_action or proceeding is brought by trustee. .

DR ¥

of the beneficiary,

¢ lien or charge

person’ or ‘persons
matters.or lacts shall
any of the

néliciiry may. at a‘ny
a receiver: to ba- ap-

of said prop-

and ‘apply the same,

said property, the
eds of fire and other

shall not cure or

indebtedness. secured
time being of_the
the beneficiary may
In such an

by paying the
portion as would
that. is capable of

said sale may
said property either

Trustee -
by law conveying

express or im. -
be ' conclusive proof

Xpenses

o = pointmen:
written instrument executed by beneficiary.,

1Ary .- or trustee

or savings:ond {oan:

o -do
property of ‘this ‘state, jts subsidiaries, ufﬁh’mes, ‘agents or .

S e—— v
Act p’yovjdesﬁhqt the’ frustee. hereunder m

T TR ———
ust be elther an. attarn

! Y. Wi oikls an
under: tha laws i of i Oregon: or:tha United

branches, the United States or

any. agency thereo

active a
States \'d title - 3 y: 1o
. Or an_escrow agent. licensed under ORS &

? he ,o‘reédﬁ",gyuié; Bar, ;u bank

s frust company
insure“title to - teal
96.505 to 696.585,




'A"The gran!or warrants that the proceeds of t

he ‘loan ‘represented by. . ve nd tlus trusl deed are?

. g a)¥ pnmanly for_ gmntor s personal lamtly or household purposes ( see Impor!ant Nohoe below) )

L8,

personal repr tives,’ s and

IN WITNESS WHEREO

Thls deed apphes to, mure‘ ‘to’ the bene tt of and bmds aII partles here

ert punivu/ " 10T "D G 4 F

sir heirs, Iegntecs. devisees, admmlslrators. executors,

1 “The term beneticiary - shall: mean tha holder. and owner; -including pledgee, of the contract
secured hereby, whether or not. named as a. benelicia

ry herein. In construing this, deed:and whenever the context s0° requues, the marculme ;
gender mclud the iemmme and the ‘neuter,’ and the’

smgular number mclud the plural.

xthe day and ye /'r f:rst above wntten.' : R

_____ ; R i
* IMPORTANT NO'I'ICE. Delelo, by Iming oul, whkhevor warrunty (u) r-(b). is

no! ppli ty.(a) is licable and the'b

ficlary is'a’ creditor

asisuch ‘word is dehned ln the® Trulh-!n-lending Au und Regulahon y 4

'boncfmary MUST_ comply with’ the. Act and R

for this p

? 1f .“,’“‘P“"’,‘“, with 'he Act Is noI r-qulred, durescrd th
i

'I'NDV“"DUAL ACKNOWI.EDGMENT»
\,/‘_/‘_f_/‘_/'_/:/‘f_/‘./J‘ffff/fffff//‘fffff/f

State of

County of

pose use ‘Stevens-Ness Fnrm No.: 13\9,

NO‘ my‘ :
X
; 199_].: before me. v

roved to me onv lhe basts of satusfactory evudence i
) whose namef(s). NS e subscnbed tothe - -
nowledged that ___\f_\ﬁ—___—— executed it

- THIS CERTIHCATE
‘MUST BE ATTACHED
Rk TOTHE, DOCUMENT -
S DESCRlBED AT RlGHT
e
£7100:309

(FOlM No. lll)

'l'lvENs .NESS LAW PUB. ‘co.; roRTLANn. ORE.

ﬂﬁ”ﬂ‘”ﬂ‘ff/yﬂxfﬂﬂﬁfﬂﬁfﬂ/yyf/s ;
- ASSOCIATION = 8236 0. 80 mma« 91':0&7154"




A portion ofﬁrhe,WiYZQSh
11 EBast of the Willamette. 1dia
particularly described as follows:

PARCEL 1: -

Commenc1ng at the Southeast: corner of the West half of ‘the Southeast
gquarter of: Section 36, Township 36 South Range 11-Bast of the . .
Willamette Meridian; thence along the East. boundary of. the West- Half
of the Southeast quarter of ‘said Section, North @ degrees 25’ 34"
East, 446.48 feet to the true point of beginning, thence continuing

along said East boundary North 0 .degree : East, 368 60 feet to . .

the -South boundary of State Highway #14
boundary, South 48 degrees 52 30" West,
degrees,27f ‘30" East, 392 .40 feet to the

PARCEL 2;

Beginning at the- Southeast COrner of th’ West Half of the Southeast
Quarter of Section 36, Township 36 South; Range 11" East -0f the
Willamette Meridian, 'Klamath County, Oreédon; thence ‘along the East
boundary of the West- ~Half of ‘the Southeast Quarter of ‘'said Section,
North @ . degrees 25°-34"" East, 446.48 feet-'thence North 86 degrees 27"
30" West,‘392 49 feet to the: South’ oundary of State ‘Highway #140; i
thence along said highway boundary, outh 8 degrees 527.30" ‘West, -
; thence along the :




