THI S M OR TG ,
Shasta Nurser'y 5

ortgagee, : . s
WITNESSETH, That sqxd mortgagor, mtconsxderatton of On undred‘Severrl:y FO‘IP Thousand
Five. Hundred and no/100°
to him paid- by said mortgagee; does: hereby grant bargain, sell. and |
ecutors, admmzstrators and assxgns, that certam real property sttuated m
State of: Oregon, bounded “and. described .as follows, to-wit: -

For ]egal descrlptlon, see EXhlbl‘t A attached hereto Vand

Togethet Wxth aII and smgular the tenements, heredttaments and appurtenances thereunto beIongmg
‘or in anywise® -appertaining, and which may hereafter thereto belorig ot appertam, znd. the rents, issues ‘and
profits therefrom, and any and all fixtures upon said pren'uses at ‘the txme ot the exzecution of. this mortgage
or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the sazd mortgagee, his -
heirs, executors,. administrators and- assigns io;ever. Sl -
: - This mortgage : is xntended o the payment of romisso ~ note of ‘which the
iollowmg is-a SUbstantxal copy ' :

Inbtallmen ry N ;e Payments - d ed Aom.l 2 1991
in the amount of $174, 500 00 w:.th a mat ] 996. -

comes due, to—

E And said mortgagor covenants to and-with the mortgagee, -his; heirs;:
sexzed in fee sxmple of saxd premzses and has a. vslld unenwmbered title thereto

and will warrant’ and lorever deiend the same agamst all persons. ‘that ke will pay’ said: m‘e. prmczpal and ‘Interes: ‘according’ to
the termis ‘thereol; that while any part of ‘said note remains “‘unpaid he will pay all’ taxes, wnd other charges’ ‘of ‘every
nature which may be levied or. assessed against said property, or ‘this’ mortgage or the no 2 r vheni"due:and: pay-
able and before the same may become delmquent ‘that he will’ promptly nd " sattsty any and all liens: “or encumbrances that
are or may become liens on the premises or any part ‘thereof superior the" lien" of ‘this’ mortgage, that -he will 'keep the buildings
now on or which hereafter may be erected on the said premrses con usly msured agamst 1685 ‘or damage by fire and such ‘other
‘hazards as the mortgagee may from txme to time' require,’i in an mount ‘hot less’ than the” ongmal principal sum -of the“note or
obligation secured by this mortgade, in ‘a company ‘or comp ccept. ble 16 th mortgagee, ‘with’joss payable tirst ‘to the mort-
gagee and then to’ the mortgagor as their respectxve mterests ay eppear, " all pohcxes of ‘insurance shall be:delivered {0 the mort-
dagee as soon-as insured’ Now if the mortgagor sHall *fail tor an procure eny such msurance and‘tc dehver said policies
to the mortgagee at least fifteen days prior to! the expiration*of any ‘policy ‘of insurancs fiow of -héreafter. placed ‘on ‘said bmldmgs,
the mortgagee may. procure the same at mortgdagor’s expense; that he will keep the: buildings and improvements on said prezmses
in good repair “and will not commit_or suffer, any waste of said premises. At the. request_oi the mortgagee, the mortgagor shall -
join with the mortgagee 'in executing one mor teme ts” pursuan to h ife Commercial qu in form satis-
tactory to the ‘mortgagee, ‘and will pay, “for e : b, itice or” Ces,t " ¢h all lien
searches made by I:Img othcers of searching’ agenc S :

LS




agncultural purposes

Now, thereiore, ‘it ‘said mortgagor’ slzall
to its terms, this conveyance “shall:be void,”
all of said covenants and the payment of said’ note; it bemg agreed that a
ceedmg of any kind ‘be taken to foreclose any lien on sard premlses o any par‘ ‘thereof, the mortgagee sha" ‘have’ the option to
declare’ the whole amount unpaid “on'*'said*noté ‘or-on’ this mortgag : payable and thzs ‘mortgage’ may ‘be”fore-
closed ‘at any' time thereaiter.” And if the mortgagor shalI fail to pay-é o8 'or .
premium’ as above’ provided for, the mortgag‘ee may ‘at" his option'do so, and’ any payment so made shall be’ added to'and become
a ‘part of the debt secured by this mortgagé, and shall bear interest at' 'the'’same rate *as” said note without ° waivér, however, ol
any right arising to the mortdagee for breach o[ covenant. And this mortgage may be foreclosed 'for priricipal, interest and all sums
paid by the mortgagee at any time while the’ mortgagor neglects to repay any’ sums so paxd by the mortgagee: In the event of any
sizit or action being instituted to foreclose this ‘mortgage, the mortdagor agrees to pay:all teasonable” costs incurred- by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorneys fees:in such suit or action,.ard. if an. appeal.is taken from any judgment or decree entered
therein mortdagor further. promises.to pay: such. sum as.the. appe’late court :shall..adjudge. reasonable as-plaintiff’s attorney's fees.
on such appeal, all sums to be secured by the lien ot this mortgage and included in the decree of foreclosure.
Each’and all of the cov. ts and agr :herein contained shall apply to and bind- the heirs, executars, adrmmstrators‘
and assigns of-said mortgagor: and of said mortgagee respectively. .. .. (... g :
In case suit or action is commenced to foreclose this mortgage, the Court may upon motmn oi the mortgagee, pomt a
receiver to collect the rents and proﬁts arising out of said premises during.the pendency. of such_foreclosure, and apply the same,
after first deducting all of said feceiver’s proper charges and. expenses, to the payment of the amount due under this mortgage: .
In construmg this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mesan and include the plural, ths 1i; the feminine and the neufer, -
. and that generally all grammatical cbanges shall be made, assumed ‘and. zmphed to make the provisions hereol apply equally to
corporations and to individuals. : : i g g

IN WITNESS WHEREOF said mortgagor has hereunto set his hand the' day and year fxrst abov::

wrztten.

SHASTWURSERY INC. 5 A Callfomla Cor't

'IMPORTANT ‘NOTICE: Dolllo, by Ilnmg out, whlehlvtr wurtanly (c) or (b} is: not- up-~-—g~
&) i and if the is a creditor, a3 such word

is deﬁmd in the, Truth-in ending "Act and’ Regulati Z, the MUsT tnmply

with the Act and Regulation by making ired . di for : this if

instrument. is o’ bea HRST lien:to: ﬂnunc- the pur:hcn of a dwelling, use Stevens-Ness

Form™ No. "1305 "or equi ; it thi is NOT tu be. a hnt Hen use St

Ness Ferm No, 1306, or ‘equivalent. Y LT

Apxil 3 : _' 19 91...‘

Personally appeared _the above named LOFTUS ~and. ..THOMAS....I LQFTUS as...
President:and Secretary, respectively.. af SHASTA NURSERY .

v California’corporation
an égkn&vlewgl;f! thn foregomg instrument to be

e
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Pervant® AN

-~

N, tary PubItc for Oregon S
y comm;ssan kexpzrgs}.v 3 ‘a'z 2“93

- MORTGAGE -

I BN S tn‘y that the' W-thm inst o
(FORM No. 105A) : : i ¥s réce; rec ,On/::" :

L'STEYENS-NESS LAW PUB; CO:, PORTLAND, ORED <" 135

"7 CAFTER'RECORDING RETURN TO .
S ic_x—ra.//?}wae',o.; ﬂ'b duchn
o B




TO MORTGAGE DATED APRIL 2 1991

PARCEL 1:.

In Township 41 South Range 12 East of the Wlllamette Merldlan,
in the County of Klamath State of Oregon.(t

Section’l4: Lots 1 and 2 and Lhe SE 1/4 SW 1/4, EYCEPTING rlght of
T way for the Adams Canal; FURTHER EXCEPTING all that.

_portion of the SE.1l/4 sWw1/4 lying Easterly of the Unlth  ”

" -gtates Reclamation Service’ right. of way; AND FURTHER
,E\PEPTING the followtng Parcel:

Beglnning at: the Northwest corner of said Government Lot 1, said,
point being in the centerline of the ‘County. Road; thence
Easterly along the North line of said Government Lot 1 and along
the centerline of the County’ Road a distance of’ 179 feet;
thence Southerly parallel with the West<line of said Government
Lot.1 a distance of. 390 feet; thence Westerly parallel with the..
North line of said Government Lot 1 a distance of 179 feet to
fhe West line . of: said ‘Government Lot l,Lthence Northerly along:
the West line of said Government Lot. 1l a: dlstance of 390 Eeet, o
more or less, to the. 901nt of beglnnlng.;¢ . g

ARCEL 2

In Townshlp 41 South, Range 12 East of the Wlllamette Merldlan,
in the County of Klamath, State of Oregon.r‘

Section 23: Lots 1, 2, 3, 4, 5 and 6, NW. 1/4 NW 1/4 EXCEPT -that "
portion of Lots 2-°and 5 lying: within the North 30 acres-
of said Lots 2 and 53 AND FURTHER: EXCEPTING that portlon
of Lots 3 and 4 lylng w1th1n the SE 1/4 NE 1/4.

CODE 16 MAP 4112-1400 TL 1300

CODE 16 MAP 4112-2300 TL- 400 .. -.">,r {fgt.Tﬂ’ e
: : ‘ e o TR&:%aiWL

STATE OF OREGON COUNTY OF KLAMATH s

Flled for record at request of Aspen Title Co. the o 8th

of _April AD.,19 _91 a_10:31 _ oclock_A_M., and | duly recorded in Vol. M91

i : of Mortgages ;- - on Page. I
ERCTEE B 5 Evelyn‘Biehn

FEE  $18.00




