lBETWEEN s o Cralq M. l-lalnan and Lorna L Halnan Pl (;‘Trustor,” 'ﬁereinaﬁerﬁ “Grantor,f .

,WmmeadmmSis 212 Soquel Ave.d Klamath Falls, Oregon 97601

AND; o o ‘Safewav Norwest Central Credlt Unloan o 7l‘f' \_&mqﬁwyktémtumo

wmneéaméers““” R f2537 SE Hawthorne Blvd. Portland, Oregon 97214

AND?fr"'.“"““'”""Mountaln Title Company

Grantor oonveys to Trustee for beneﬁt of Credit Union as benefi crary aIl of Grantor s rrght t|lle and lnterest; and to the followrng descnbed real property (the Real “Property ') together
all existing or subsequently erected or affixed 1mprovements or ﬁxtures . R - i ;

(Check one of the followrng )
O This Deed ol Trust is past of the eollateral for the Agreement. ln eddmon, ‘other collateral also may secure the Agreemenl
X Thrs Deed of Trust is the sole coll | fcr the Agreen
“AlY of Lot‘ 2, Block 49; BUENA VISTA "ADDITION: : to: the Clty of Klamath Falls, accordlng
to-the official plat theréof ‘on ‘file in the ‘office of the:County Clerk of Klamath
County, Oregon, an also all ‘that portlon of Lot:1, Block 49, BUENA VISTA ADDITION to
‘ the city of Klamath Falls, more: partlcularly descr1bed as follows:- :
Beglnnlng at the most Easterly.corner. of Lot 2, sald‘Block 49; thence Southeasterly
“.along” thz South line of ‘Soquel: Street, 90 feet,. more:or.-less.to the intersection of -
the South line of Soquel treet; and the»Eas' 14 £ Kiln Street; thence: Northwesterly
‘to- the: Southeast corner o ‘said Lot 2. thence No! heasterly along the Easterly line
of said’ Lot 2 to the p01nt of beglnnlng. o g

_Grantor presently assrgns 1o Credit Union (also known as Benellcrary) all of Grantor's rlght title, and interest i ina d. to all rents. revenues income, rssues and prolrts (the "Inoome ') from the : .
‘Real Property described above... . ; -

" Grantor grants Credit Union'a Umtorrn Commercxal Code secunty mterest ln the |ncome and in ell equrprnen ixtures, fumlshlngs. and other artrcles ol personal property owned by Grantor,
now of subsequently attached or affixed 1o the Real Property described above,-together with'all accessions;  parts, or additions to, all replacements of and ali substitutions for any of such
property, ahd together with all proceeds {including insurance proceeds and refund ot premlum) from any sale or other dlsposmon (lhe “Personal Property") The Real Property and the Personal
Property are oollectrvely referred to as the “Property " : :

>KMN*MMWMQ - "}'
E:I There lS a moblle home on the Real Property. which is oovered by this securrly mstrument and whrch is and shall remain:
(Please check V whloh is applrcabla)
:* Personal Property

—_ Real Property ‘ . B

The term "Indebtedness" as used in this Deed of Trust, shalt mean the debt to Credrt Union descrrbed above, rnclu ng interest thereon as described in the credrt agreement plus (a) any .
amounts expended or advanced by Credit Union to discharge Grantors obllgatlons hereunder, and (b) any expenses rnourred by Credrt Union or Trustee to_enforce Grantor’s obligations
‘hereunder, with interest thereon at the rate of Agreement."- :
The credit agreement describing the repayment terms of the lndebtedness. and any notes. agreements or documenls grven to renew. extend or subslrtute for the credrt agreement ongmally
issued is referred to as “the Agreement.” The rate of interest on. the Agreement is subject to indexing, adjustment, renewal, or renegotlatron £

The term “Borrower” is used in the Deed of Trust for the convenience of the’ pames and use of that term shall not affect the liability of any such Borrower on the Agreement or creale any
legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower ' ‘who cosrgns this'Deed of Trust, but does not execute the Agreement: (a) is cosigning
this Deed of Trust only to grant and convey that ‘Borrower’s interest in the Property to Trustee ‘under the terms of this Deed of Trust; (b} is not personally liable under the Agreement except -
as otherwise provrded by taw or contract; and (c) agrees that Credit Union and any other borrower heréundef may agree to'extend, modify, forebear, release any collateral, ‘or make any other -
accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement wrthout notlce to that Borrow T, wrthout that Borrower’s oonsent and wrthout releasxng that
Borrower or modrfylng this Deed of Trust as to that Borrowers rn.erest in the Property .

This Deed of Trust secures (check i applrcable) :
X " Line of Credit A revolvmg line of credit which’ obllgates Credit Union to make advances o Grantor ln the maxrmum pnncrpal amount at any one time ol $ _10 1_0_00 _OO . _'
untit the Agreement rs termmated or suspended or rl advances are mede up to the maxlmurn credrt fimit, and Grantor comphes with ‘tha terms ot the: Agreement dated .

J{in Oregon, for purposes ol ORS 88. 110 the maximum term of the Agreement lnc'udlng any renewals or extensions is30 years) Funds may
be advanced by Credit Union, repald by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. 'Notwithstanding the, amount outstanding at .’
“any particular time, this Deed of Trust secures the total indebtedness under the Agreement -The, unpaid batance of the line of credit under the Agreement will remain in full force
and effect notwithstanding a zero outstanding balance on the line from time to llme Any prmcrpal advance under the Ilne of credit that exceeds the amount s shown above

_principal’amount of the' Agreement will'not be secured by thls Deed of Trust.” o : T

s Equlty Loen. A‘single advance equity loan in the princlpal amount ot $ under the terms of the Agreement dated _ : ' - {In Oregon. »
" for purposes of ORS 88.110 the maximum term of the Agreementis’- . - years from the date of the Agreement ) The Credit Union’ has no oblrgatlon to readvanee funds
paid by Grantor without specmc credit approval. This Deed of Trust secures the total indebtedness under the’ Agreement.
‘This Deed ‘of Trust including the assrgnment of income and the secunty |nterest is given’ to secure payment of’ lhe lndebtedness and pertormance of all Grantor S obhgatrons under thls Deed -
of Trust and the Agreement and is given and accepted under the following terms: :
1., Rights and Obligations of Borrower. Borrower/Grantar has various rights and obligations under this Deed of Trust. These rights and responsibilities are set forth in the followmg .
phs: 1.1. P ts and Per 2. Pc ion and Maintenance of. Property 3. Taxesand Lrens 4, Property Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation;
B 2. Remedres. 10 1 Consent by Credit Union; 10.2. Effect of Consent; 11, t;. Fi g St nts; 14. Actions Upon Termination; 14.5. Attomeys Fees and Expenses; ~
16.2. Unit Ownership Power of Attorney; 16.3. Annual Reports; 16.5. Joint and Several Liability; 16.8. Walver of Homestead Exemption; and 17.3. No Modifications. o
1.3 Pay and Perfor Grantor shall pay to Credit Umon all amounts secured by this Deed olTrust as they become due, and shall stnctly perfonn altof Grantor’s obligations.
2. Possession and Maintenance of the Property, ~ =
2.1' Possession. Until in default, Grantor may remain in possessron ‘and crntrol of and operate and manage the Property and collect the Income from’ the Property..
2.2 Dutyto Malintain. Grantor shall maintain the Property in first class condltlon and promptly pertorm alt reparrs and maintenance necessary to preserve its value.,
23 Nulsance, Waste. Grantor shall neither conduct or permit'any nuisance nor commit or suffer any strip or waste on or to the Propeny or any pomon thereof rncludmg wrthout
fimitation removal or alienation by Grantor of the right to remove any timber, minerals {including oil and gas), or gravel or rock products. . by
24 ¥ | of Imp! \t3. Grantor shall not démolish or remove any improvements from the Real Property without the prior written consent of Credrt ‘Union. Credit Umon shall -
consent if Grantcr makes arrangements satisfactory to Credit Union to replace any rmprovement whrch Grantor proposes to remove with one of at least equal value. * lmprovements" shallr
include all existing and future buildings; structures, and parkmg facilities.
.25 Credit Unlon s Right to Enter Credit Union, its agents and representalrves, may enter upon the Property at all reasonable times to attend to Credrt Union's mterest andto mspect
the Propeny .
Lo 28 Compllanee with Governmental Requlrements. Grantor shall promptly eomply wrth all laws, ordmanoes and regulatrons ol all govemmental authontxes apphcable 1o the use or-
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulanon and withhold compliance during any proceeding, including appmpnate appeals, so tong
as Grantor has notified Credit Union.in writing prior to doing so and Credit Unson 's.interest in the Property is not jeopardrzeo i
2.7 : Duty of Protect. Grantor may do all other acts, allowed by law, that lrom the character and use of the Property are reasonably neoessary to protect and preeerve the seamty




28 Congtruction Loan. 1t some or all of the proceeds of the:loan

the improvement shall be pleted within six months from the date of ) [

" " 2.9 Hazardous Substances. tor represents and nta that the Property has

creation, manufacture, treatment, storage, of disposal of any hazardous,sulzstande, as defin the Comprel

other applicable tederal and state laws ot regulations and amendments. Grantor authorizes Credit Union and it n'the Property to ch inspect!

Credit Union may deem appropiiate o determine compliance of the P ry with this pargg_raph.‘ Credit Union's tests shall be for Credit Union's purpqsespn\y‘_' and shall no! :

be for the benefit or create any duty or liability to Gran ird party. Grantor agreas 1o indemnify jon har i and all claims and losses includi
attomey fees resutting from a breach of this paragraph, which shall survive the payment of the indebtedness and i ion of thi T ’ : el
3. -Taxes and Liens. S St L [ AR ) :

2.1 Payment. Grantor shall pay when due before they become delinguent all taxes and assessments levied against or on account of the Property, and shall pay when due alt dai

for work dong on of for services rend matersial furnished to the Property. Grantor shall maintain the Property free of any liens having priority over of equal to the interest of Credit Union’

under this Deed of Trust, exceptiorthelien ot taxes and assessments not due, exceptforthe priorindebtedness referrredtoin Section 17, and excepias otherwise provided inSubsection3.2.. =i
3.2 Rightto Contest. Grantor may withhald payment of any tax, assessment, of claim in connection with a good faith dispute.over the obligation 10 pay. so long as Credit Union’s

interest in the Propery is not jeopardized. 1f & lien asises or is filed as @ result of nonpa_ymenl. Grantor shall within 15 days after the lien arises or, if a lien is filed, within 15 days after Grantor

has notice of the filing, secure the discharge of the lien of deposit with Credit Union, cash or @ sufficient corporate surety bond ‘or other security satisfactory to Credit Union in an amount-

sutficient 1o discharge the lien plus any costs, attorneys' fees, of other charges that could accrue as a result of a toreclosure of sale under the lien.

3.3 Evidence of payment. Grantor shall upon demand furnish 1o Credit Union evidence of payment of the taxes ¢f assessments and-shall authorize the appropriate county official to

detiver to Credit Union at any time a written statement of the taxes and assessments against the Property: RNy o . .
3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days pefore any worl d, any services are furnished, or any imaterials are supplied 1o the Property.

it a construction lien could be asserted on account of the work, services, Of materials, and the cost exceeds $5,000.(if the Property is used for nonresidential of commercial purposes}-or-
£1.000 {if the Property isused as a residence). Grantor will on request furnish to Credit Union advance assurances satisfactory 1o Credit Union that ‘Grantor can and will pay the cost of such

improvements.

3.5 Tax Reserves. Subject 1o any :imiia!iorié set by applicable taw, Credit Union may require Borrower. 1o maintain with Credit Union reserves for payment of taxes and assessments;. .

which reserves shall be created by advance payment of monthly payments of'asum ted by Credit Union 10'be siztficient to produce, at least 15 e due, amounts at ieast equal
1o the taxes and assessments to be. paid. It 15 days before payment is due thé reserve funds are insulficient, Borrower shall upon demand pay any edit Union. The reserve
funds shalt be held by Credit Union as a gen it from Borrower and shall constitute a non-interest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by’

payment of the taxes and assessments requir Borrower as they become due. Credit Union does not hold the reserve funds in trust for. Borrower, and Credit Union is notthe ,‘

agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

Property Damage insurance.
4.1 K Grantor shall pr

oft
tull insurable value basis covering alt lmprovemems on the Real Property in an amount suﬂicienl to avoid ap| and with a mortgagee's loss payable clause

in tavor of Credit Union. Policies shall be written by such insurance companies and in such form as may be re : ..Grantor shall geliver.to Credit Union ,‘

certificates of coverage trom each insurer containing a stipulation that coverage will not be cancelled of diminishe I ‘wri ice 1o Credit Union. /- :

2.2 Application of proceeds. Grantor shall promptly notify Credit Union of any loss of ‘damage 1o the Property. ‘Credit Unio f i ails to do SO within

15 days of the casualty. Credit Union may, atits election, apply the proceeds to the reduction of the indebtedness or-the restoration and repair y

the proceeds 10 restoration and repair, Grantor i place the damaged or destroyed Improvements in a manner satisfactory to Credit Unio

proot of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repaif or rostoration if Grantor is not in default hereunder.

been paid out within 180 days after their receipt and which Credit Union has not committed to the repair of restoration of the Property shall be used to prepay first accrue!

principal of the Indebtedness. \f Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantof. g
43U at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Propeny;iovered by this Deed of Trust at any trustee’s OF

other saie held under the prov within, or at any foreclosure sala of suc R : ER ) < T

rty o : . :
4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness ‘described in Section 17 is in effect, comnpliance with the insurance provisions contained

in the instrument evidencing such prior indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust to *he extent comptiance with the terms of this Deed

of Trust would constitute a duplication of insurance requirements. \f any proceeds from the insurance become ‘payable’ on 10SS. the provisions in this Deed of Trust for division of proqeéds RS

shall apply only to that portion of the proceeds riot payable 10 the holder of the prior indebtedness.

4.5 Assoclation of Unit Owners. In the event the-Real Property has been submitted to unit ownership pursuant to-a Unit Wnsrship Law, or similar law for the establishment of v

ocure and maintain policies of fire insuranc ndorsements on a replacement basis for.the:

condominiums oF cooperative ownership of Real Property, the insurance may be carried by the association of unit owners in Grazior's behalf, and the proceeds of such insurance may. be’

paid to the association of unit owners for the purpose of repairing or reconstructing the Property. If not s0 used by the association, such proceeds shall be paid 10
4.6 Insurance Reserves. Subject to any fimitations set by gpp\icable taw, Credit Union may require Borrower to maintain with Credit Union reserves for paymen
t a sum estimated by Credit Union 1o be sufficient to produce; at least 15 days before due, amounts at least equal to the insurance
due the resenve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held

and shall constitute a rnoninterest bearing debt from Credit Union to Borrower, which Credit Union may satisty by payment of the insurance

premiums req Borrower Qledil Union does not hold the reserve funds in trust for Borrower, and Credit Union'is not the agent of Borrower for payment -

of the insurance premiums required to be paid by Borrower. : .
5.  Expenditure by Credit Union. ' s . oo ;
1 Grantor fails 10 comply with any provision of this Deed of Trust, including the’ obligation.to maintain the prior. \ndebtedness in good standing 2s required by Section 17, Credit

Union may ‘atits option on Grantor's behalf pay amounts to cure any default in the priof indebtedness and any amount that it expends in sa doing shall be added to the Indebtedness- Amounts -

so added shall be payable in accordance with the terms of the indebtedness. The rights provided for in this section shall be in addition 1o any other rights or.any remedies to which Cred
be entitled on account of the default. Credit Union shall not by taking the required action cure the default so as to bar it from any remedy that it otherwise would have had.
6.1 . Title, Grantor Wi S | ds marketable title to the Property in fee simple free of all encumbrances other than those set forth in Section 17 of in any poficy, of tile ¥
issued in favor of Credi i e Deed of Trust. = EESEaTN PR RO . - S e T e
6.2 Defense of Titte. Subj e exceptions in the paragraph above, Grantor warrants and will forever defend the title against the \awiul claims of all persons..In. the event an!
action or proceeding is commenced that questions Grantor's title or the interest of Credit Union of Trustee under 1 is Deed of Trust, Grantor, shall defend the action;at Grantor's expe .
‘7. - Condemnation. ’ per ’ o : 3 e ’ B ULl

Applicati of Net f ds. |f all or any part of the Property is condemned, Credit Unicni may at its election require that all or any portion of the net procéeds of the award be

74 A :
applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of a!t reasonable costs, expenses, and attomeys' {ees neoessarily paid o incurred by Grantor,

Credit Union, of Trustee in connection with the condemnation.

7.2 Proceedings. if any proceedings in condemnation are filed, Grantor shall promptly: notify Credit Union in writing and Grantor shall promptly take such steps as may be ne;éssary -

1o defend the action and obtain the award. L
8. Imposition of Tax By State. o B : D
8.1 Stiato Taxes Covered. The foliowing shalt constitute state’ taxes to which this section appliesi<. il P P : .
(@) A specific tax upon trust deeds or upon ail of, Indebtedness secured by @ trust deed or. security agreement. - . jE T
A specific tax on @ Grantor which the taxpaye! i quired 10 ‘deduct from payments on {he !ndebtedness ‘secured by a trust deed or_securily agreement. .-
() Ataxona trust deed or ‘security agreement c nst the Credit Union of the holder of the Agreement secured. . [ B S
o A specific tax on all or any portion of the Indebtedness or- on payments of principal and,imereslkmade by a Grantor. ’
g. Power and Obligations of Trustee. ’ N - yMEmR S LA s e R

9.1 Powers of Trustee. In addition to all powers of Trustee arising as & matter of law,:‘lfruslee shail have the power 10 !ake 1he‘16l|owing‘ac\lons with respect \6 tﬁé Property upon - <

the request of Credit Union and Grantor: v Tl E . R .
a) Joinin preparing and filing a map or plat of ihe Real Property, including the dedication of streets or other rights in !hevpublic. .
(b) Joinin granting any. easememnt Of creating any restriction on the Real Property. ... 0. fo ool o ’
{c} Join in any subordination of other agreement affecting this Deed of Trust of the interest of Credit Union under this Deed of Trust. | 7> : : : : :
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of & pending sale under any, other trust deed or lien, or of any action of proceeding which Grantor,
Credit Union, of Trustee shall be 2 party, unless the action of proceeding is brought by Trustee. o - AR : : T . S
.7 10.- Transfer by Grantor.’ o RS

10.1, Consent by Credit Union. Grantor shall not transfer. or agree to transfer all.or. part of Grantor's interest in_the Property without the prior written consent of Credit Unién. Any.

attempt to transter shall entitle the Credit Union t0 terminate and accelerate the indebtedness under this Deed of Trust.

ti A “sale or transfer” means the conveyance of real property of any right, title, or interest Xherein. whether legal or equitable, whether voluntary oF involuntary, by outright s’aie. deed, :
instaliment sale contract, land contract, contract for deed, 'easehold interest with a term greater than three years, \ease-option contract, of any other rmethod of conveyance of real property -

interest. It any Borrower is a corporation, transfer also includes any changé in ownership of more than 25% of the voting stack of Borrower.

it Grantor or prospective ransferee applies 10 Credit Union for consenttoa transfer, Credit Union may require such information concerning the prospediive transtefee as woulq‘r'\oh"nally E

bé'required from the new foan applicant.

0.2 Eftect of Consent. I Credit Union consents to 0ne vansfer; that Zonsent shall not constitute a consent to other transfers or a waiver of this section. No transfer by Grantor shail:

relieve Grantor of liability for payment of the Indebtedness.. Following 2 transfer, Credit Union may agiee 10 any extension of time for payment OF modiﬁ‘ca@ionlo{_the terms.of this Deed of

“ Trust or.the Agreement or wae any right oF remedy undes this Deed of
respect to the Indebtecness. . . ettt e
11.  Security A t; Financing Sta t

Trust or the. Agréement \yi\houl‘ relieving Srantor from liability. Grantor waives notice, presentment, and protest with-

11.1. Security Augreemem. This instrument shall constitute a sacurity agreemeng to the extent any ,‘_’f thefropeny constitutes fixtures, and Credit Unicn vshvall have all of tpje rights ofa. -

secured party under the Unitorm Commercial Code of the state in which the Real Property islocated.. .ot . . . > h R
11.2 Securl {nterest. Upon request by Credit Union, Grantor shall @ ing statements and take whatever other.action is requested by Credit Union to perfect and continue

_ Credit Union's security interast In the Income and Personal Property. Grantor horoby appoints Credit Union as Grantor's attorney in fact for the purpose of executing any documents necessary
to perfect of continue this security interest. Credit Union may, at any time and without further authorization from Grantor, file occupies of reproductions of this Deed of Trust as a financing
statement. Grantor will reimburse ‘Credit Union for all expenses incurred in partecting ot continuing this security interest. Upon ‘defautt, Grantor shall assemble the Personat Property and mal
it available to Credit Union within three days after receipt of written demand trom Credit Unlon "= 1. P : R S e

< 11.3 Mobile Homes- if the Properly includes mobile homes. rmotor homes, modutar homas. ot similar structures. such stractures Shall be and shall remain Personal Property of Real
Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective of the classification ot such structures for the purpose of tax assessments.
‘The removal of addition of axies or wheels, or the placement upon or removal from.a ‘concrete base, shall not alter the characterization of such structures. - . .
{11442, Reconveyance on Full Performance. : : e

1t Grantor pays all of the Indebtedness when i orms all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall executé: s

and deliver to Trustee 2 request for full reconveyance an and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Credit Union's
: gecurity interest in the Income and the Personal Property- Any reconveyance {ee ination fee ired by law shall be paid by Grantor. : L . : : ;
77 43, Possible Actions ot Credit Union. HERR B g SR .
The Credit Union may take the following actions with respect to your Agreement under the, circumsiance fisted below:

. may 2 an and Acceleration. : p

The Credit Union may terminate y' Agreement and requi Grantor o pay the entire outstanding balance immedia\e_\y. and charge Grank

a.,
: eertalnieesifanyonhe\‘ollow(nghappen: A I T . o o . v L §
. (1) Grantor. engages in any fraud or material misrepresentation in connection. - if there are false statements Of omissions on Grantor's
applicatian ot ﬁnan_d%sgatemems. - g L Pl ) . R P : g

v vt ¥ (2) Grantor does not meet the repayment terms of the Agreement. : . B ; . e -
(3) Grantor's actions or inactions adversely attect the collateral or Credit Union’s rights in the collateral. For example; it Grantor. fails to; mal
transfer titie to of sell the coliateral. prevent the toreclosure of any items, or waste of the collaterali = e T E : X

b. ton of Credit/F tion of Credit Limit. Credit Union may refuse to make additjonal advances on the line

of é:red'it of reduce the ‘credit I

whsch the folfowlng e;ist‘or occur: 1 . . B -
B RN (1) Any of the circumstances listed in a., above. .- VLB




A (6) gov action p Credit Union from imposing the annual percentage rate provided for or impairs Credit Union's security interast such that th value of
thalnterestislessthan120percentofthecreditline. SRR S S g T e e L T R T . : ;
(4] Cre¢it Union has been notified by government agency that continuedﬁadvanc«‘as would constitute an unsafe and unsound practice. Sl :
¢ ChangeinTerms. TheAgreemen!permi(sCreditUnionto makecénainchangesto:heterrnsqfthel\greeménl’atspeci!iedtimesori:bonlheoccurreni:eqfspeciﬁedev nts
14.  Acti UPOI'IT T 1 : . ., ER : : 5 B . - Yo, ;
;- 14.1 Remedles. Upon the occurrence of any termination and at any time thereafter, “Trustee or Credit Union may exercise any one cr more of the following rights and remedies, in" 7.
addition to any other rights or remedies provided by law: . e hie o o
(a) . With respect to all or any part of tha Real Property, the Trustee shall have the right to foreclose by notice and sale, 'and Credit Union shall have the right to foreclose by
judicial foreclosure, in either case in accordance with and 1o the full extent provided by applicable law, N E BREE BN _'
(b)  With respect ‘o all or any part of the Personal Property, Credit Union shail have all the tights and remedies of a secured party under the Uniform Commercial Code in effect
in the state in which the Credit Union is” located. o oo S : e . ; - X o
{c)  Credit Union shall have the right, without notice to Granlor, 1o take possession of the Property ‘and collect the income, including amounts past due and unpaid, and apply
the net proceeds, over and above Credit Union’s costs, against the Indebtednees. in i i e
usa fees directly to Credit Union. If the Incomeé is collect , S { { 1 r X
payment thereo! in the name of Grantor and to negotiate the same and collect the p! ayments by tenants or other users to cradit Union in response to Credit Union's demand shall
satisfy the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in -
pgrson.!;yagem,orthrqughareceiver.» v lEL LU i e s gy Uy . cae P e G
(d) . Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to protect and preserve the Properfy. to operate
ceding foreclosure or sale, and to collect the Income from the Property and-apply the proceeds, over and ‘above cost of the receivership, against the Indebtedness. The -
‘eceiver may serve without bond if permitted by law. Credit Union’s right to the appointme 1t of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness
by a substantial amount. Employment by Credit Union shall not disquialify a person from "serving as a receiver. ’ SR o . R ST S
. 1t Grantor remains in possession of the Property after the Property is 50ld as provided above or Credit Union otherwise becomes entitled to possession of the Property upon

(o)

default of Grantor, Grantor shall becpme a tenant at will of Credit Union or the purchaser of the Property and shall pay while in possession a reasonable-réntal f the Property.

: -{) 1t the Real Property is submitted to unit owriership, Credit Union of its designee may vote on any matter that may come before the members of th iation of unit owners,
pursuant to the power of attomeéy granted Credit Union in Section 16.2. : ) = s E

(9) Trustee and Credit Union shall have any qther right or remedy provided in this Deed of Trust, or the Note. K . - T
14.2 Sale of the Property. in exercising its rights and remedies; the Trustee or Credit Union, shall be free to sell all or any part of the Preperty to'gelher:gr_~'s€5ar“a(ely, or o sell certain

portions of the Property and refrain from selling other portions. Credit Union shall be entitled to bid at'any public sale on all or any portion of the Pro'égrty. BRI

.. 143 Notice of Sale. Credit Union shall e of any public sale of the Personal Property or of the time after"w¥ich a
other intended disposition of the Personal Pro, notice given at least ten days before the tims ¢ isposition. 7.

provision or any other provision. Election by Credit Union fo purste any remedy shall not exclude pursuit of-any- " n :
expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perfoim shall not affect Credit Union's right 1o take actions on the indebtedness -
and exercise its remedies under this Deed of Trust, A R ) ; e T e e T e
14.5 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed ‘of Trust, Credit Union shali beAen_ti,ﬂebit‘ofreco‘ver such sum as
the court may adjudge reasonable as attorreys' fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred by Credit Union that are
necassary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its rights shali become a part of the Indebtedness payable on demand-and shall bear
interest from the date of expenditure until repaid at the rate of the Agreement. Expenses covered by this' paragraph in¢iude (without limitation) all attorney fees incurred by Credit Union
whether or not there is a lawsuit, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors® reports, appraisal fees, title insurance, and fees for the Trustee.
Aftorney fees include those for bankruptcy proceedings and anticipated post-judgment coliection actions. -, .ot D L T . B B
15.  Notice. sl . 2 _ : T v i E oo w
e Any notice urider this Deed of Trust shall be in witing and shall be effective when actually delivered o, if mailed, shall be deemed effective on the second day after being d pOsit
as first-class registered or certified mail, postage prepaid, directed to the address stated in this Deed of Trust. Unless otherw se required by applicable law; any party may change it
for rotices by written notice to the other parties. Credit Union requests that copies of notices of foreclosure from the holder of any lien which has priority ; S
Credit Union's address, as set forth on page one of this Deed of Trust. if the Properly is in California, the notice shal] be as provied by Section 2924b of the Civil Code of California. If this
property Is in Virginia, the following notice applies: NOTICE --.-THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF.
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. o . . : ) : -
16. ' Miscellaneous. o o i . L e
;1161 S s and Assigns. Subject to the limitations stated in this Deed of Trust on of Grantor's in . and subject to the provisions of applicable law with respect to
successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors'and assigns. = . . - o A N A
:'16.2 Unit Ownership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of attorney to Credit Unicn o vote in its discretion
on any matter that may come before the members of the association of unit owners. Credit Union shall have the right to exercise this power of atlorney only aftér default by Grantor and may
decline to exercise this power, as Credit Union may see {it, s B i R ; . . : L .
" 16.3 Annual Reports. If the Property is used for purposes other than grantor's residence, within 60 days following the close of each fiscal year of Grantor, .Grantor shall furpishto’
it Union a statement of net operating income received from the Property during Grantor's previous fiscal year in such detail as Credit Union shall require. “Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the Property. . . S Lt
-16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and determining the validity of this Deed of Trust ai
determining the rights and remedies of Credit Union on default. s i . L R
- 16.5 Joint and Several Liabllity. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this Deed of Trust shall be joint and several
16.6 Time of Essence. Time is of the essence of this Deed of Trust. B : L T
16.7 Use. L . . S - .
(a) 1 located in Idaho, the Properly either is not more than twenty acres in area or is located witljin an inoorpora}ed city or village.
(b) it focated in Washington, the Property is not used principally for agricultural or farming purposes: :
(c) * Iffocatedin Montana, the Property does not exceed fifteen acres and this instrumentis a Trust indenturs sxecuted in conformity with the Small TractFinancing Actof Montana, -

(@) Iffocated in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 6t seq: .
.16.8 Walver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust. . AR
16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time held.by or for the benefit of
Credit Union in any capacity, without the written consent of Credit Union,  °’ : BT Ll R Lo : E :
16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor trustée to any Trustee appointed h
acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property.is located. The instrument shall contain the
Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee. The successor trust
Property, succeed to all the title, powers, and duties conferred upon the Trustee herein and by:applicable faw. This procedure for substitution of trustee shall govem o the exclusion of all
other provisions for substitution. . SRR : AR B R R ’ T e P s
~16.11 Statement of Obligation. If the Property is in California, Credit Union may. collect a fee_not to exceed $50 for fumishing the statement of obligation as provided by Section 2943
of the Civil Code of California. . ; R G T S T T D o : . ’ e e R
16.12 Severability. !f any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and enforceability of the remaining provisions shall not in any way be-

 affected or impaired. : o

J — - 17.- Prior Indebtedness. T e Lo = 8 et T - - - -

17.1 PriorLien. The lien securing the Indebledness secured by this Deed of Trust is and remains s@ccndafy andinferiortothe tien securing payment ofaprior obligation inthe formof a;
(Check which Applies}) . Lo - - HE ',: S . . .

“X Trust Deed : . Othér (Specify)
Mortgage : : T

Land Sale Contract i o - -
The prior obligation has a current principal balance of $ 44,930.00 _ . and is in the original principal amount of
ss and to prevent any default thereunder., 2

the Credit Union to terminate and ac the indet and pursue any of its remedies under this Deed ot Trust. P 3 ) B g
17.3 .No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which has priority over this Deed of

Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of Credit-Union. Grantor shalf naither request nor accept any future advances :
under a prior mortgage, deed of trust, or Zecurity agreement without the prior wrineq conse‘mrqi Credit Union, =7 i ; R e : iy
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County of K/ 4 NS TH

On this day personally appeared before me - C ‘645/ 5—%7 yﬂl—//ﬂﬂ : /ﬂ D : - :

7

to me known to be (or in California, personally known tO'mg or proved to me on the:basis pf \satisfactq_ry,e\i_idéncgv to be) thé_indiydual, or ind;yidQélé described in

and who executed ihe within and foregoing instrument, and a¢kh'pw|§d§eq‘>zﬁat: :'f“f‘?aé‘gsignéd y'th.e _samavafs . 27 47) VE S

free and voluntary act'and deed, for the uses and purpo§és {hefein m‘entioned; Gi\}en uﬁder my hénd andipf'ﬁcial seal this 9/[//{‘ day of = W,mpf -

g /422 SR Ligpen Pl At B

Notary Public.in and for.the State of: Ctosrn—
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 REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in.full)

To: - - o Trustee G - B,
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All-sums secured by the Deed ‘of Trust have been fully paid and’
satisfied. You are hereby directed, on payment to you of any sums awing to you under the terms of this Deed of Trust or pursuant to statute, to: cancel all eviderice

of indebtedness secured by this Deed of Trust (which are . delivered to you “herewith, together, with.the Deed.of Trust), and to- reconvey, without warranty, to 1
f.Tryst. Please mail the reconveyance and related documents to:

parties designated by the terms of the Deed of Trust, the estate novi held by you under.the Deed of.

Date:

 STATE OF OREGON: COUNTY OF KLAMATH: ' ss.

Filed for record at request of Mountain Title Co. == - - the 8th . day
of April AD, 19091 _at_.3:12 - oclock.-. - P-M:, and duly recorded in Vol.. TN
o : " of . Mortgages . onPage s _— e ks
R ol . ; S ‘Evelyn Biehn ~ * County Clerk. ‘ i -
 FEE -~ $23.00 . L LT By Dt AV il et




