together with all and singular the t heredit.

and appurtenances and all other nghts thereunto belonging or. in: anywise

now or hereafter appertaining, and the rents, issues and profxts thereof and all’ fixtures now: or hereifter attached to.or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ea h agreement of grantor herein contamed and payment of the

sum ot

**TEN THOUSAND AND NO / 100ths*****

thh mterest thereon accordmg to the terms oi a promzssory
note of even date herew:th, payable to beneitc;ary or order and made by gr ntor t}-e fmal pay ent o[ prmcxpal and mte est hereoi xt

not sooner paxd to. be due and payable e

The date of maturlty of the debt secured by’ this instrument ‘is the date, stated “above, “on thch the final mstaIlment of sazd note
becomes due and payable. In the event the .within described property; ‘or any part thereof, or any interest. therein is sold, agreed to be
irst  having obtained the written consent or approval of the beneficiary,
nstrument, irrespective of - the maturity dates expressed therein, :or

- sold, conveyed, assigned or alienated by the grantor without:
then, at: the 'beneficiary’s option, all obligations secured by thi
herein, shall become immediately due and payabl e..

To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and muaintain said property in “dood conditi
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

~To - complete or - restore- promptly “and " in “good ~ and “workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therefor.” .

3. To comply with all laws, or cov. £
uon: and restrictions a!lectmg said property: it the beneticiary so requests, to
Join in such i pursuant to the Uniiorm Commer-

cial Code as the beneliciary may require and to 'pay for liling same in the .

proper_ public office or olfices, as well as the cost of all lien searches made
by filing officers or searching agencies as may. be deemed -desirable by :the
benehc:ary

4. To provide and connnuously mamfmn insurance on the bu:ldmgs
now or hereaiter erected on the said premises. against loss or damage by fire
and such other hazards as the benelu:lary may. Ilom t:me to txme require, in
an amount not less than Sflll insughap ;L veeuiy -writlen in
companies acceptable to the enehc:ary wi O35 paya lhe latter; . all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason (o procurs any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior fo the expira-
tion of any policy ol insurance now or. hereaiter placed on said buildings,
the beneliciary may procure the same at The

collected under any fire ‘or other insurance policy’ mav ‘be applied by benefi-

ciary upon any indebtedness secured hereby and in such -order. as beneficiary .
may determine, or at option of beneliciary the entire amount ‘so collected, or
any part thereol, may be released to grantor. Such application or releasé shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such not:ce.
5.'Tao keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and- other
charges become past due or delinquent ‘and promptly deliver receipts therefor

to. beneficiary; should the grantor fail to make payment cf any ‘taxes,’assess-.;

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary “with’ tunds with which to”
make :such - payment, beneliciary may, at its option,:make’ payment . thereol,"
and the amount so_paid, with interest:at the rate set forth in. the note sccured
hereby, together with the obligations described in paragraphs 6.and 7 of this
trust deed, shall be added to and become a part of the debt’ secured by this
trust ‘deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bcund to. the
same extent. that they are bound ifor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and- the nonpayment thereof shall, at.the option.of the beneficiary,
render: all sums_secured by this trust deed :mmedmtely due and _payable and
constitute a breach of this trust deed,

“-§. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and.expenses of the trusfee incurred®
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7.. To appear.. in and. defend - any : action .or proceedmg purporting fo.-
affect the security. nghts or powers of beneficiary ‘or. trustee; Tand in any su:t,,

action or proceeding in which the beneliciary ‘or trustee may appear, ‘including
any suit for the foreclosure of "this deed, to pay all costs ‘and: “expenses, in-’
cluding evidence of title and the benehc:arys or trustee’s attorney's fees; the
amount of attorney’s lees menhoned in this paragraph 7 .in all.cases shall be
fixed by the trial court and . in the event of an appeal Irom any judgment or
decree of the trial court, grantor [urther agrees to pay such sum as the ap-
peIlate court shall adjudge r as the b y's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that Lany portmn or all of smd property shall be taken
under the right ot shall have the
right, it it so_elects, o require rhnt all ar any portion of thc monies payable
as compensation lor such taking, which are in €xcess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in- such proceedmgs, shall be paid’ to benelxcxary and
applied by it tirst upon any r costs and and attorney’s fees,
both in_the trial and appellate courts, necessanly pmd or_ incurred by bene-
diciary in such and the upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such .actions
and_execute such instruments as shall be . necessary :in oblammg such: com-

upon b ficiary’s request.

9. At nny t:me and {rom time to time upon written request of bene-
ticiary, payment ol its fees and presentation ol this deed and .the rote for
endorsement (in case of full reconveyances, for cancellation), without alflecting
the liability of any person for.the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property, (b) join in

 granting

-condi-" .-

g ualc, the gmntor or any other: person so privileged by ORS
th

surplus.

any easemcnt or creating any restriction thereon; (¢) join in any
subordination” or other agreement affecting this deed or the. lien or' charge

“thereot; (d) reconvey, without warranty, all or any part o[ the property. The
; grantee “in any reconveyance ~may" be ‘described as - the”

“‘person.-or ‘persons
legally ‘entitled thereto,” and: the recitals therein of any ‘matters or facts shall
be conclusive: proof of: the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any -default by grantor hereunder, b:nehc:ary may - at’any

J“time 'without notice,. either in. person, by agent. or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of _any security for
the indebtédness hereby secured, enter upon and take possessnon of said prop-
erty or. nny part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and -apply .the same,
less costs-and expenses of operation and collection, including reasonable attor-
ney’s lees upon any- indebtedness secured -hereby, and in- such order as bene-
hcmry may determine.

-11.The ' entering upon and taking possession ‘of said property, the
collechon of such rents, issues and:prolits, or the procecds of fire and other
in e 1i or or, for any taking or damage of the
property; and the apphcarlan or release thereof as aforesaid, shall not cure or
waive any -default or notice of delault hereunder or mvahdnte any “act done
pursuant to such natice. -

12. Upon-default ‘by granior in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of -the
essence with respect to such payment and/or performance, the ‘beneliciary may
declare all sums secured hereby immediately due and -payable. In such-an
event: the beneliciary at his election may proceed to' foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may. direct the trustee to pursue any. other right or
remedy), either at law or in equity, which the beneficiary may have. In the event
the beneticiary elects to ioreclose by advertisement and sale, the benehcxary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation -
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and praceed to foreclose this trust deed

. in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at-any hmc prior_ ta_5.days belore the date the trustee conducts the
86.753, may cure

It: the det of a failure to pay, when due,
:ums secured by ‘the”trust deed, the default may . be: cured by paying the
entire amount due at the time of the cure other than such portlon as would
not then be due .had no. default occurréd; Any other delault that is capable of
being cured may be cured by tendenng the performance required under the
obligation or trust_deed. In any case, in addition to curing the delault or
de!aults, the person ellectmg the cure shall pay to the beneliciary .all costs

: “and.expenses aclunlly incurred’ in enlcrcmg the obhgatu;]n of -the. trust: decd

together. with trustee’s and.attorney’s fees not: P
by law. L Lo
’ 14; Olhcrwlse, the sale!shall bé-held on the date and at the time ‘and
place _designated in the notice ol sale or the time to which said:sale may
be postponed as provided by .law. The trustee may sell said property either
.in “one “parcel. orin ‘separate-parcels. and :shall sell -the parcel or parcels at

."auttion to. the  highest. bidder for. cash, payable at the time of sale. Trustee

shall: del:vcr to the purchaser . its deed . in. form. as required by’ law conveymg
the ‘property” so sold, but withou! ‘any covenant or warranty, express or im-
plied. The recitals in_ the deed of any matters of fact shall be conclusive proof
of the. truthiulness thereof : Any person, excluding:the trustee, but including
the grantor and beneficiary, may purchase at.the sale.

15. When trustee sells’ pursuant to the powers provided herem, trustee
shall apply ‘the proceeds ‘of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of: the trustee and a reasonable charge by frustee’s
attorney,- (2) 1o the obligation secured. by the trust deed, (3) to 2l persons
having recorded liens subsequent to the interest of the trustee- in the trust
deed as tlmr interests may Xppeir. in the order of rImr priority and (4) the
surplus, i any, 1o the grantor or 10 his sucCessor in inferest sniitded 1o such

6. Beneln::arv may Irun tine to time appoint @ CwROr OF SUTCES-
5013 O any frustee. named herein or to any trustee ap d here-
under. - Upon such appointment, and .without conveyance .to.the successor
trustee, the latter shall be vested with all title, powers:and duties conferred
upon any trustee herein named or appointed hereunder.  Each such appointment
and substitution shall be made by written instrument executed by benehcmr).‘
which, . when recorded in the mortgage records of the county or counties. in
whi:h:the property.is situated, shall be conclusive proot of proper appointment
of t.e successor trustee.

Trustce accepts - this trust when this deed, duly extcuted and
acknowledded is made a public record as provided by law. Trustee is _not
obligated: to notily “any party hereto ot pending sale under. any other decd of
trust. or, of any action or proceeding in: which grantor, beneliciary or lruslcc .
shall be'a parly unless such aclmn or proceedmg is brough! by trustee. .

NOTE:

The ‘Trusf Deed Act provides that the frustee hereunder must-be either dn’ ui’r’orﬁley,‘";ltléli
or ‘savings: and . loan. association. ‘authorized to do business: under the: lows: of QOregon:or:the:United States,

ember of ‘the Or‘eg‘c‘n" State’ Bar, ‘@ bank,” trist company
tle_insurance - companiy: authorized to insure. title ‘to’ real

an -activ

property of ‘this state, its subsidiaries, affiliates, cgents or branches, the United Stales or ony ogen:y thereof or, an escrow agent licensed under ORS 496,505 to 696 585.




The grantor covenarrts and agrees
cized in fee. simple of said, descrrbed real.

The grantor warrants that the proceeds of the loan represented by the above descnbed ote and. thrs trust deed are:
(a)* primarily for grantor’s personal, family. or. ‘household purposes (see ‘Important Notice below

(xxmxummwnmxwmxmmwxwm XEHHE% xafmszg‘éx

This deed apphes to, inures to the beneht of and bmds all parties hereto, their heirs, legafees, devxsees, admmxstmtors, executors,
personal representatives, SUCCessors and assigns. The term beneficiary. ‘shall mean the holder and owner, including pledgee - of the coniract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever ‘the context so requires; the ma culme
gender includes the lemmme and the neuter, and the ingul. number ludes. the plural. : , :

v WITNESS WHEREOF said gtantor has hereunto set his he the dg; 'er‘;gi year.frrst.'ébove' written.-

* IMPORTANT NOTICE- Deletc, by lmlng out, whichevc wurranty (c) or, (b) is

_not.applicable; if ‘warranty (a) is applicable.and the beneficiary is a creditor =~ ROBERT G KUU!:'
as such word- is defined In the Truth-i Lending Act ‘and Regulohon Z;ithe ...~ .- -
‘beneﬁ:mry 'MUST comply with the Act and Ragulavlon by mukmg ‘required -
_disclosures; for this purpose use Stevans-Ness Form Ne..1319,.or oquwalani. :
I( comphun:e wnth ihe Act is no! requnred, dlsrognrd fhls nehce. ?

STATE OF OREGON County of Kla:nath

“ This instrument. was acknowledge before mern”
" ROBERT G. -KOOP. ] S

- This’ mstrument was acknowledged before me on

/]A t\‘l /ﬂ .
1IATSIIA® ‘ﬂuzwu
DANA MUMIELSEN |

#My cymiﬁéxfiBLr(y}R?GON

; : Notary Fublicfor Oregon '
4 mmxssxon expxres : L

IEQUEST FOR FULL IECONVEYANCE PR
To be used only when obligations have been pnld

Mountaln Tltle Company of Klamath Coum_¥e

' The undersngned | the Iegal owner and holder 2 dness secured by, th oregomg trust deed. AII sums secured.

trust deed have been IulIy pard and satzsfred You herebyv re dtrected on, y sums owmg to you under the terms ol
“'said’ frust deed or pursuant fo statute,’ to ‘cancel all. evidences ot indebt : ‘securéd. st deed (¢ whrch are delrvered ‘o yau )
herethh fogether wrth sard trust deed) and to reconvey, thhout warranty, nated by the terms of said trust deed. the "

PRV

eatate “now heId by.y

- Beneliciary ..~

De not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be deiiverad !’o”lbe_v trustee for . ‘" ion bofore 1

- ; v iCminty of .
STEVENS.NESS LAW PUB, CO.. PORTLAND. ORE. . E : - e A : A 7 I certxfy that the Wlthln msttument B

ROBERT_G., KOOP Q.th. v day
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