S TRUST DEED, made this ...
FRAZIER.., 'an unmarried.woman...

MOUNTATN. TITLE. COMPANY.OF. KLAMATH CQUNTY.. -
HITL dnd NORMA.L.. HILL, h wife .

BORNY - S S
RO T . WITNESSETH: - e
or lirrevocably ‘grants, bargains, sells and conveys to trustee in’ trust

5 Coun‘ty,l'OViegon,z described ‘as:

Lot 13, Block 49, FOURTH ADDITION TO NIMROD ‘RIVSR‘,EI\:RI_{.Jagch;diqg'ﬁd the
0fficial plat.thereof on file in the office of the County Clerk of~

“Klamath County, Oregon. -~ :

.The Beneficiary. here}i.n;égrees,;f.o;,r'efur_xd’;p'_rinii:ipéi;.‘!aitl:d;ihtérest;.- if. septic.. -
“approval ‘is denied if applied:for by~the<G:antor,within>51years of ‘the

date of the recording of this Trust Deed.

together with all and singular the ts, heredita and ‘appuriennnces:"and all. other'n‘éhts rther'eyunlto belonéing or }'n anywise
now-or herealter appertaining, and the rents, issues’and profits thereof and all lixtures now or hereafter attached to.or used in connec-
tion with said real estate. N ’ R L - : . T
FOR THE PURP S. TV N of e agreement ot grantor herein contained and payment. of the
O SRR ThoUsRRD FOUR HORBRES R0 16 <7 18 thigrment ¢ grantor ! S

sum of ..

note of even date herewith, payable to beneficiary. r order and made’ by grantor, the final payment of priricipal and interest hei
not sooner paid, ‘to be due and payabzeper_,_termsof\ ‘nqte i ooy 1A N T, L
; The date of maturity of the debt secured by this instrument-is the dafe, stated above, on which the tinal ‘installment of said note
becomes due and payable. In the event the within described: property, or any. part thereof, or any interest therein is sold, agreed to be:
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective . of the  maturity dates expressed “therein, .or R

s, thereon accordzﬁé to. the terms of a promissbry

herein, shall become immediately due and payable; - . R s s m

To_protect the security of this trust deed, grantor.agreess .- el iidel S . o g T

1. To protect, preserve and maintain said property ‘in "good condition dmnlm.g any’ easement or  creating any Testriction thervon; (v) - join:in any,
and repair; not to remove or d lish any building or imp nt thereon; subordination. or “other agreement affecting this deed cr, the lien or charge
not to commit or permit any waste of: said property.: ho ot thereot; (d). reconvey, without warranty,.all or any part ol the property. The
‘- 2:-To ' complete ‘or” restare promptly"and in" good and "vbrkmanlike:" “'firantee  in_ any reconveyance: may" be: described” as - the “person "or “persons
manner any building or improvement. which. may. be constructed,: damaged or _ ledally entitled thereto,”” and the recitals therein of any mattérs or facts shall
destroyed therean, and pay when due all costs incurred therefor. - - sbe.conclusive ‘prool ‘of “the truthiulness- thereof.. Trustee's lees for any . of

3. To comply:with ‘all laws, ordi regulations condi-: - Services mentioned in this paragraph shall be not less than $5. -
tions and restrictions allecting said property; if ¢the. beneliciary” so requests, to . 10.. Upon -any delault. by grantor -hereunder, beneficiary may:at “any
join in ex ing such ti ind pursuant to- the Uniform Commer- .- time ‘without notice, -either. in’ person, by . agent or by, a receiver. to- be ap-
cial Code as the beneficiary 'may’ require and to. pay lor' liling,sarne in the  pointed by a court,"and without regurd ‘o the adequacy-of any :security:for -
proper, public olfice or-oflices, as well as-the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said. prop- ',
by kiling officers or. searching.agencies. as.may-be .deemed- desirable by the erty or. any part thereol, in'its own name sue or otherwise collect the rents,
beneficiary. ; e . . T A --issues.and prelits, - including. those- past due’ and unpaid, and apply - the: same,

4. .To provide and continuously maintain insurance on the buildings  less costs and expenses of:operation and collection, including reasonable aftor-
now or hereaiter erected on the said.premises against loss-or damage by lire ney's. fees upon any indebtedness secured hereby, and in: such order-as bene-
and such other hazards as the beneficiary may Irom time to time require, in  ficiary may determine. e .
an amount not less than Sngt%?g i e , ‘written in “11. The entering ‘upon’ and ' taking possession ' of 'said property; “the’
companies acceptable to the benelic: , with loss payable to thelatter; all - collection.of - such rents, issues and prolits,. or the proceeds of fire and. other
policies of insurance shall be delivered to the beneficiary. as.soon as insured;... insurance:policies:or. compensation’or: awards for any taking or damage of the
il the grantor shall fail for any reason to-procure any sich insurance and_ to property, ‘and the’ application. or .release’ thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days: prior to the expira- waive any' default’ or notice: of “default- hereunder. or' invalidate any “act done
tion of any policy of insurance ‘now of héréafter ‘placed ot isaid  buildings, pursuant to’such notice. - - K
the beneliciary  may procure the same "at. grantor’s expénse, "The “amount.
collected under any fire or other insurance policy may . be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as.benelficiary
may determine, or at option of beneliciary the entire’ amount %o ‘collected, or
any part thereof, may be released to grantor. Such application or:release shall
not cure or waive any default or notice of delault hereunder.or invalidate any
act done pursuant to such notice,

. To kvep said premises free from construction liens and to pay all

o PR N

iths ©012,1 Upon'idefault by grantor, in ! pay of an 'ss: secured
hereby or in_his. performance. ol any agreement hereunder, time being of :the
essence with respect.to such payment and/or performance, the beneficiary may
declare’ all - sums: secured, hereby 'immediately  due and payable. In such an
cVent the beneficiary at:his election may proceed to loreclose this trust deed -
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either.at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be. levied or assessed upon or the beneliciary. elects to loreclose. by advertisement and sale; the beneficiary or
against said property belore any part ol such taxes, assessments and other . . (po ool ST execute and. cause to be recorded his swritten notice of default
charges become: past due.or delinquent and promptly-deliver receipts therefor and his election to sell the said described real property to satisty the obligation
to beneliciary;. should..the grantor lail to make payment -of ‘any taxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges, payable by grantor, either. . notice thereol as then required by law and proceed to loreclose this trust deed
by direct “payment ‘or by -providing beneliciary (with' “funds with _which fo . in the manner provided in ORS 86.735 to 86.795. .
make such' payment,. beneficiary may, at its option,” make: paymient thereol,’ 13.. Alter the trustee.has.commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set, forth in'the note secured sale, and.atiany time prior:to:5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of lhis sale,” the grantor or any other person. so privileged by. ORS-86.753, may cure
trust deed, “shall be added to and becorie.a part of the debt secured by this’ the detault of def Itithe dei. Y H of a lailure to pay, when due,
trust “deed, without waiver of any rights arisind from breach of any of the. sums secured. by the trust deed, the ‘default may be cured by paying the
covenants_hereol and lor such payments, with interest as aforesaid, -the prop- entire. amount’ due-at the time of the cure-other than such portion as would
erty hereinbefore described, as. well as the grantor, .shall be bound to.the . not then be due: had no delault occurred. Any. other.default that.is- capable of *
same extent that. they are bound “lor the payment. of the obligation herein being. cured . may be cured by -tendéring the performance required under the
described, and all such payments shall be immediately due and payable with- - Gppgation or. trust, deed. In any case, in addition to curing the default or
out notice, and the.nonpayment thereol, shall, at the option ot the beneliciary, " delaults, "the ‘person  eifecting the cure shall pay to the . beneficiary all costs
render .all -sums secured. by . this trust deed immediately due. and.pay{able‘and “i'and: expenses’ actually’ incurred in enforcing the obligation ofthe trust deed
constitute a breach of this trust deed, S L S aae o oo togetheriwith-trustee’s: and- attorney’s fees not exceeding the amounts:provided
-6..To pay all costs, fees and ‘expenses of this trust including the cost By law. ... .. IR . 8 DA
ol 'title search as well as the other costs and expenses: of the trustee incurred h - 14." Otherwise, ‘the sale shall be held on the date and:at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the. notice of sale or the time to which said sale may
fees actually incurred. . . . . be postponed as provided by law. The trustee may sell said property. either
7. To appear in:and ‘delend any action or, proceeding . purporting 10 .. in'one: parcél "or: in *Separate " parcéls -and -shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary. or .trustee;.and in_any! suit, - . auction. to :the. highest -bidder, for:.cash, payable at the time of sale.:Trustee”

action or proceeding in which the beneficiary or trustee may appear, including . shall deliver. to_the. purchaser. its deed in form as required by law-conveying
any suit for the: foreclosure ‘of ‘this' deed, to pay ‘all costs and ' expenses,”in-"". ‘the " property” 50 'sold, but without any covenant ‘or warranty, express. or im-
cluding evidence of title and the beneficiary’s or trustee s_attorney's lees;. the plied. The recitals in the deed of any matters of fact shall be conclusive proof.
amount of attorney's lees mentioned in.this paragraph 7 in all cases shall be of. the truthfulness thereol.. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor.and beneliciary, may purchase. at the sale. . o
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When'trustee sells pursuant to the ‘powers provided herein; trustee
pellate court shall adjudge r ble as the benel, y’s ‘or trustee’s atfor- shall apply the procecds ol sale to payment of (1) the expenses of sale, in- .
ney's fees on such appeal. cluding Ih;]compe;uaﬁgr of the trust;n L:'md a _reasonable c(h?rgz by trustee's
] . . attornoy, ), to-the obligation: securc the trust deed, (3). ta all persons
It is mutually agreed ﬂm"‘ . hm-ing)nconlc'd licns ' subsequent to_ the yintrrc,\l ol the trusteo in th’c”!msf
8. In the cvent that any portion or all of said property shall be taken | eed aa their infereats may appear-in the order of their priority. and (4) ‘the
under the right of 4 or 1 beneliciary shall have the - urplus, il any, to’ the grantor or {o his successor in intesest cutitted to such
right, it it so_elects, to require that all or any portion of the monics payable surplus. B : .
as compensation for such faking, which are in excess of the amount . require " 16. Beneliciary may from'time to time appoint a successor.or SuCCEs-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee.rarmied: heréin or to any trustee inted here-
incurred by grantor in such proceedings, shall bBe paid to beneficiary and under. - Upon such -appointment,. and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested. with all.title, powsrs and duties conferred
botk ‘in the trial and appell. courts, ily paid orincurred by bene- upon any trustee herein named or dppointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. pplied upon ‘the indebtedness and. substitution shall be made by writfen Inrmmun syacuted: by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded: in" the mortgage reccods of <oty or counties in
and -execute such -instruments- as- shall ‘be necessary: in,_-obtaining . such ' com-" = which t ‘property is situatéd, shall be conchwsive proof of proper appointment
pensation, promptly upon beneficiary’s request. s =R =" of the successor trustes, " : A
. At any time and Irom time to time upon written request ‘of bene- 17, Trustee : accepts . this  trust " when . this  deed, “duly  execufed. and
ficiary, payment of its.fees and presentation of this deed. and the note. for ackrowledded -is made a: public-record. as provided by law.. Trustee is not
endorsement (in case of tuil r vey , for lation), without allecting obligated to notify -any. party hereto of pending sale under any. other deed of. -
the liability of any person for the pay of the indabted: trustee ‘may trust -or of ‘any: action” or proceeding in which. grantor,” beneliciary or trusfee -

(a) consent to the making of ‘any map or plat ot said property; (b)  join in shall be a party unless such action or-proceeding. is brought by trustee; -

NOTE: :The Trust Deed Act provides that' the hrustee hereunder. musf be either an attorney, who ‘is'an’ active” mem » State Bar, o bank, irust company
or savings‘and ‘loan iation; authorized “to 'do - busi under: the laws  of :Oregon- ar: the.:United *States;.'a: fitle ‘insurante . company, authorized to’insure title - to ‘r2al
property of ‘this state, its subsidiaries, offiliates, ‘agents- or :branches, the: Unlted Stales or ony agency” thereof, or ‘on_ escrow ogent’ licensed ‘under ORS 694.505.10 696.585.




‘The grantor warrants that the proceeds of the loan represented by the
(a)* primarily for grantor's Dpersonal, iamlly or household purposes (see Important:
-(b) Ior an orgamzat:on or ( ven if grantor is-a natural person) are’ for: busmess_

I Thxs deed apphes to, inures to the beneht of Bnd bmds all parttes hereto heir: heirs, Iegatees dewsees admm:strators, executors,
personal repr tives,: succ s and assigns. The term’ beneizcmry shall. mean-the: holder: and owner;: mcludmg pledgee of the contract

: secured hereby, whethér or not named as a benehc:ary herem In. construmg this: deed and whenever the context so: requtres, the: masculme
g “includes the inine and the t and the sing Iz the / . S

IN WITNESS WHEREOF sazd grantor has hereunto set his

* lMPORTANT NOTICE Dnlale, by hnmg out, wh:chevor wurrnnfy (e) or (b) is
not aj ; if y -(a}.is licabl und the beneficiary i isar crednor
“as:such” word is defined: m the Truth:in-1 Acl and ‘Reg
benef‘uary MUST comply with the (Act cnd Ra

for this P
lf ¢omphan<a w.lh ihe Act i is

STA TE OF gggséymc'::;t; ‘of SAN FPA/‘\/ ¢re Cﬂ

ThlS msttument was acknow]edged befor
RAZIER - :

POrAY PL a= 1y
ity & Loupty of
L om Fr.‘.""*asco
AL

:REQUEST FOR FULL RECONVEYANCE !

Te be used anly wh.n ebllgutlum huu bLeon paid.

Trustee

The unders:gned is tbe legal owner and _holder‘ £
trust derd have been Iully pa:d and sa shed ‘Y ¢ oy are _on, 7 wing. ¢
said ‘trust deed or' pursuant to statute, fo ¢ all evidence ? secured ,(wh ich. .are. devaered to you‘
herewn‘h together with said trust deed) and to reconvey, wzthout warranty, to ¢h ¥, art:es desxgnated by.the terms oi said. trust d-ed the "
e.mste now held by" u under“th ‘same. Mml reco Ve 3

TRUST DEED S U EEEE AV SpE 05LIGe gn o iy OREGON,
h, iy Progiydo) iz

POE (FORM No sm' i - E T i ] : I 0
| STEVENS.NKSS LAW PUB. CO. PORTLAND. ORE, s R : e o : 1 certu‘y th&t the Wlthln instriment :
' : ' . .7 was received for record on the-g_tll...dayri

‘Grantor’

ROBERT L HILL and NORMA L.
HC 30 .BOX"136B
s N, “OR

~ AFTER ; RECORDING RETURN.T.
TITLE COMPANY.

MOUNT




