The ‘W1/2 of Lot 20, Block 5,

FIRST ADDITION TO ALTAMONT'ACRES according

to’ the official: plat thereof on file in the office‘of’ the: County ‘Clerk of
Klamath County, - Oregon; - EXCEPTING THEREFROM the most- Southerly 10 feet as’
Deeded to Klamath County in Book 329, page 597, .Déed Records’ of Klamath

. County,. Oregon,. recorded.May.. 19,1961 .and..in; Deed Book: 329, page -599,
recorded May 19, 1961, Deed Records of Klamath County, Oregon.

together with all and singular the ts, heredit. t

and appur

and all other rights thereunto beIongmg or in anyw:se -

: now ‘or hereafter appertaining, and the rents; issues and prolits thereol and all ilxtures now or hereafter attached fo or used.in connec-- -

tion with said real estate.

FOR Tﬂsf}w&% gw%mpﬁﬁﬁwm ﬁ 6&(:7 afééglnnt g(i *g(intor herein contamed and payment oi the

with xnterest the eon accordmg to the terms oi a prom:seory

7, the .{mal payment ol prmcxpal and mterest hereo[ 11

y 1 .
The date of matunty of the debt secured by’ thxs mstrument is the date, stated.’ above, on'w ich the imaI mstallment of said note
becomes due and p‘.ayable In tfxe event the within described property, or any.part thereol, or any interest therein is sold, agreed to be
sold,” conveyed, - assigned or alienated by. the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herem, shall become immediately due and payable.. .. ...

To protect the security of this trust deed, grantor, agrees.

1. To protect, preserve and maintain said properly in'good condition -

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

.~ To - complete “or ~ restore “promptly “andin" good and “workmanlike

manner any building or improvement. which may be constructed, damagcd or
destroyed thereon, and pay when due all costs mcurled therefor.

3. To comply with all laws, ordi condi-
tions and restrictions allectmg smd property; it thc beneliciary so requests, to
join in ex 1 such pursuant to the Uniform Commer-
cial Code as the benehcnery may require and to. pay for filing same in. the
proper_ public olfice or offices, as well as the cost of all lien searches made
by iiling officers or searching agdencies as may be deemed desirable by the
beneliciary. N

4..-To pmwde and contmuously mam(mn insurance on the buildings
now ‘or hereafter’ erected on the said premises against loss or- damage by fire
and such other hazards akl ienelu:mr rom t: to time requ:re, in
an amount not less !han ul {lraﬁ e , written in
y, with loss payable to the latter; all

policies of insurance shall be delivered to the:beneliciary -as -soonas-insured; .

it the grantor shall fail lor any reason to procure any such’ insurance and to
deliver said policies to the beneficiary- at-least lilteen days prior-to the expira
tion of any policy of insurance now or’ hereaiter. placed on said: buildings
the beneficiary may procure the same at granlurs expense.
collected under any lire or other insurance policy may be applied by benefi-

ciary upon’any indebtedness secured hereby and in such; order, as- beneliciary. .
may determine, or at option of beneficiary the -entire ‘amount so collected, or -

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such nonce.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such rnxes, assessments and. other
charges become past due or. d ptly deliver ‘s ipts therelor

to beneliciary; - -should : the grantor‘lml ta make . payment.of any taxes,’ assess-.
ments, insurance premiums, liens or other charfes payable by grantor, either

by’ direct ‘payment or by providing benehcnary ‘with funds with ‘which fo

make such: payment, ‘beneliciary may, at its opt‘on,-make payment" thereol,:
paid, with ‘interest at the rate set forth in the note secured.:
hereby. together with the obligations described in_ paragraphs § and 7 of this .

and - the amount so

trust deed, shail be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants ‘hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shail be bound. to. the
same extent:that.they’ are bound ‘for the payment of the obligation’ herein’
described, and all such payments shall be immediately due and payable with
out notice,.and- the nonpayment thereof shall,. at. the option ol the beneficiary,

render all sums secured by this trust.deed immediately_ due and.payable.and;::

constltu{c a breach of this trust deed.

*To pay all costs, fees and expenses of this frust mcludmg ‘the costA
oi title search as-well as the other costs and:expenses: of the trustee incurred--

in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.
7.:To appear-in_and defend any action or proceeding: purporting . to

aflect the security nghts or powers of beneliciary . or .trustee; and in. any suit,

action or proceeding in which the beneliciary or trustee may ‘appear, mcludmg
any suit for- the foreclosure of this- deed, to pay*all costs"and" expenses, in-
cluding evidence of title and the beneliciary’'s or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
fixed by the trial court and in the event of an.appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum’ as the ap-
peIla!e court shall adjudge r ble as the 3's or trustee's. attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that  any partwn or all ol sa:d proper(y shall be taken
under the nghl of y-shall have the
right, if it so_elects, to require lhat all or any portxon of the monies payable

as compensation for such taking, which are in excess of the amount required:

to- pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such . proceedings, skail be . paid to benehcmr? and
applied by it lirst upon any reasonable costs and expenses and ‘attorney's fees,
both in_ the trial ‘and ap courts, ily pmd or incurred by - bene-
ticiary in such pr di and the bal. d. upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions

and . execute such instruments as. shall.be necessary»m obtammg such, com- 7 :

pensation, promptly upon beneficiary’s request

. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of ﬂus deed and the note for
endorsement - (in case of lull reconveyances, for ), without

The amount’

irfespective of the maturity “dates expressed- therein, or

i gmntmg any casement or creating any . restriction thereon; - (c) ]Oln in any
subordination. or ‘other agreement affecting this deed or:the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
~grantee” in“-any -reconveyance 'may be described “as the ‘“‘pérson”or persons
legally entitled thereto," and the recitals therein of any matters or facts shall
".be’.conclusive prool ot' the truthiuiness ‘thereol, Trustee’s fees for any of the
‘services' mentioned in this paragraph shall be not less than $5. - .

10. Upon any default. by -grantor -hereunder; bene[lcmry may. at any
time . without notice, either.in .person, by agent or by a receiver:to- be ap-
pointed by .a court,’ and :without regard to the adequacy of.any- security for
the mdebtedness hereby “secured, enter upon’and take possession of said prop-
erty or-any part thereol, in its own name sue or otherwise collect the rents,
issues. and prolits,- including those past due and unpaid; and apply :the same,
less costs and expenses of operation and collection, mcludmg reasonable attor-
neys fees -upon- any- mdebtedness secured hereby, and in such order as bene-
l:cmry may determine.

"11: The ' entering - upon -and - taking possession of 'said * property, the
collechon of such rents, issues and prolits, or the proceeds of fire and other
_insurance policies or .compensation or awards for any:taking.or damage of the
propcrly, and- the application or. release thereof as aloresaid, shall not cure or
waive any  default -or. notice of default hercunder or .invalidate any act done
»puuuant to-such notice. B

‘12::Upon‘delault.by grantor in payment of any mdcbtedness secured
hereby -or. his: perlormance of any agreement hereunder, ‘time being ofthe
essence with:respect ‘to: such:payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such: an
event ‘the-beneliciary. at his election may proceed to foreclose this trust deed
in ‘equity “as .a’ mortgage  or- direct the trustee to foreclose this trust deed by
advertisement. and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event.
the beneficiary elects to foreclose by advertisement and sale, the benebaary or
the trustee shall execute and cause to be recorded his written notice of default
and his_election to sell the said.described. real property to satisty the obligation
secured: Hereb wh:reupon the trustee, shall lix the time and place of sale, give
notice thereol as 'then required- by /law and pr;ceed to loreclose this trust deed

- in the manner: provided-in ORS 8§6. 735 to 86.

13.. Alter the trustee has commenced loreclosure by advertisement and
sale, and.at any: time: pncnfo 5 days belore the date the trustec conducts the
sale, the grantor or.any other -person so privileged by ORS 86:753, may cure
of a lailure to pay, when due,
sums secured by the trust dced the delault may be cured by paying the
entire amount' duc at the time ol the cure other than such portion as woul
tnot then be.due-had no default occurred. Any other:detault that:is capable of
bemg curéd may be cured by tendering the: performance required under the
.obligation or .trust’ deed. In -any case, in addition” to curing the default or -
defaults, the person ellectmg the cure shall pey: to the beneficiary 'all costs
. and: expenses actually' incurred: in enforcing ‘the obhganon of “the trust deed
together .with trustee's and attomey s fees.not: e. g the nts p:
by Iaw »

Otherwzse, ‘the saIe shall be''Held on the ‘date and at the ‘time and
plﬂce designated in the ‘notice of sale or the time to which said-sale may
be postponed as provided by law. The trustee may sell said. property. either
in ‘orie * parcel-‘or -in" separdte-parcels. and ‘shall sell the parccl or parcels at
auction to; the: highest: bidder for cash,. payable at the time of sale. Trustee
shall’ dehver to .the urchaser . its :deed in lorm:as required by law conveying:-

: 1heJ1rgperly 50 soldp but~without any’ covenant or warranty, express. or im- .
plie he recitalsin: the deed of any matters of fact shall be conclusive proof
of ‘the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15.. When trustee sells pursuant to the powers provided herein,. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the comp:nsahon ol the trustee' and a reasonable charge by: trustee’s
attorney, (2) to. the obligation secured by the trust deed,  (3) to -all persons
having. recorded _liens . subsequent to. the interest of the trustee in the trust
deed. as their interests may appear in the order of their priority and (4) the
surpllus, it any, fo the grantor or to his successor in interest entitled to such
surplus

B {8 Benehcmry may - from_ time to time appo:r: a succc\q)r or succes-
sors to ‘any trustee named herein or. to . any trustee ‘ap ed here-
under. Upon . such  appointment, and withour comveyante o the :stccessor .’
trustee, the latter shall ‘he vested. with alf title, powers and duties conferred
upon any trustee herein named or Appointed hereunder. Each such appointment
and - substitution shall_be made by written instrument executed by encliciary,
which, . when recordsd in the mortgage records of the county or. counties_in

‘-which the property: is situated,.shall be conclusive proof of proper, appomtmcnr
ol the successor trustee.

K 17. Trustee accepts this trust when this deed,”: duly . executed and

acknowledged is -made: a public record as provided by - law, Trustee is. not '

the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any_map or plat of said property; (b) join in

bligated 1o notily any. party hereto ol pending sale under any other deed of -

© trust or ol -any. action:or. proccedmg in which grantor, - beneficiary or trustee

;hull be a parly unless such _action or- pmceedmg is brought by trustee.’

NOTE The Trusr Deed” A:t provndes thar rhe nusfee“ereunder mustbe either. dn unarney,“
1o do der.:the: faws: of Oregon?

or savings and- loan

who is‘an ccnve imember of 'he Oregon Smle Bar, a bank trust” compuny
- United  Stdfes,%asititle .insurdnce’ company; authorized ' to ‘insure’ titlé. 1o«

= Ul Ll M real L
property of this state, its subs:d:aues, offiliates, agents or. branches, thc Uni!ed States ‘or ony ogency |heleof oF an.es¢fow ‘agent ficensed under ORS 696 505.10 696. 585. s




ntor. covenants'and agree
'fee sxmple of said ¢

The grantor warrants that the proceeds ot the loan represented by the ebove ‘described . note and thxs trust deed ars:
(a)* primarily for grantor’s personal,; family. or: household purposes. (see Important Notice below ),
(b) for. an organization, or (even if grantor is a natural person) are for' b S P'.' commercial purposes S

Thxs deed epphes to, inures to'the beneht of and- bmds all part:es hereto thetr hetrs, Iegatees, dewsees, administrators, executors,.
personal repr ives, s and igns. The term beneficiary “shall mean the holder:and owner, including: pledgee, of the contract
secured hereby, whether or not named .as: a beneficiary herein, In canstrumg this'deed and: whenever the context so requzres, the masculine:

the fer and the neuter, and the f ; la number " "'_ the plural., :

:* IMPORTANT NOTICE. Delele, by lmmg ouf, whl:‘le or. arrhnfy (u) or (b) is
not appli y {a) is applicable. and the-k ficiary is a creditor """
as such word is defmad in the’ Trulh-m-Lendmg Acl and Regulahon z, |he
“beneficiary | MUST comply with the Act and Regt by .
. disclosures;. for this; purpose. use Stevens-Ness Form No:.1319,.0r equuvulenr

'lf complicnca with the Ael is nor requnred dnsregur

~ STATE OF OREGON County of . s iy {9 9/ 7
: This instrument was acknowled, ed before ‘me on SRR gyﬁ WL T e, 1924
by .ROBERTO SOLIS and PATRIC ~SOLIS - b A

R P ubhc for Oregon "_'
1ss:on expx.'es / 7, / /;ﬁf ?f

. IEOUESL FOR FULL RECONVEYANCE"

Te be used enly when obllgu"em have _baen pnld.

Trustee

“The underslgned is’ the legul owner r
‘trust deed ‘have been tully peld and ant_rst
“said’ trust deed or pur.suant to “statute,

¢ will ba made. "

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.

_ROBERTQ SOLIS and PATRICIA |
“3215 HILYARD
_KLAMATH FALLS, OR 197603

Grantor

- vBenethxary

»4AFTER RECORDING RETURN T

Aty el e o el n..B:.ehn.a...C'
OF KLAMATH COUNTY SRS o | U e ,.;_fou_

\-A@\r}q'
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