' THIS TRUST DEED, made this . 26tPday of ...

* ..........Norbert L. Hanson and Rosa Cheryl,
i, Husband and Wife .. .. ... Lol leha_rrn, Sisemore, as trustee,
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
nylfit»eﬂrétateé}ﬁs:lbéh‘éficiaryé'." T o S R
L WITNESSETH i :
..--The grantor irrevocably grants, bargains, ‘gells and:cvonveys intrust, with- power df;sale; the prope_rtfy,m
..Klamath. County, Oregon, described as: : [N - DR

Lot 7, Block 5 of TRACT 1003, THIRD ADDITION TO . ding.
on-file in the office of the County lerk of 'Kla .vi‘rth,C,dunty',:'_Or_egonQ :

‘Acct. #3809-036DC-00800 ey #453725° -
WUNDER OREGON 'LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER.THE
EFFECTTVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT ..
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESTDENCE.
¥iST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO ‘BE ENFORCEABLE."

Grantor's 'pérfbrmanée‘undér" this trust deed ‘and Hg ﬁp‘f‘e: it s;e‘cti:es'j tiiaytyn:ot be ass gned. to
or be assumed by another: party.: 'In ‘the event. of -an attempted:as ignment-or assumption,:the
entire-unpaid;bdlance shall become immediately due nd e ‘ L SRty

|

which said described real property is not c'u:r’rénﬂy used qu»agricul'}uf’al" timber.

together with  all -and’ singutar the appurfenancés; sments, - hereditam nts, rents, -issues; 'préi' si
hereafter belonging-to,. derived from . or in: anywise appertaining iogihe'pbpve described - premises. -

lating. air-condificning:” refrigerating; w _i‘ng and irrigation. apparatus, equipme tand fiatures;

covering in place surch.’ a5 wall-to-wall Eaﬁ:gﬁng and linoleum, “shades and built-in p‘pliarircAe <here :
with: the . above dse:scribedg:‘;’):ermESES*vizncl\{ding,all in'{ereéf’fﬁérein which ?h’e gran’rq ,bras‘vo‘ m fhaéTff‘ezl'e‘n Otiosrag‘lﬁ p‘f'f%sé ’
~“performance of each agreément’of the grantor herein_ contained and. the  payment ’othhev sum of ‘and-no-cents - = -
11,5 0Q.._..) Dollars, with interest thereon faccording to- tha térms” of &' promissory” note”:of 'év%n"difif“eieii*h"P»"yuble‘ 1o the

y.-the 'g‘ranfdr.-’:brinc'yféi‘dnd'inferesf being pnyabl§"in monthly",insfa||nf|ernis/of § -commencing

R S vt Figs P e 5 e LR e R . - R S

- This trust deed shall further.secure the payment of such additional money, " :defailt, any ‘balance rem; n the reserve account shall be’credited to ‘the: -
it any, as may- be;loaned hereafter by the beneliciary:to the grantor or others .. indebtedness. . If .the reserve t for taxes,;- g il
baving an Ipterest’in the ‘above described: ropert{. as may.be evidenced by a and other charges. is not sufficient at any-time for the payment of: such: charges
note or notes. --If the indebtednessisecured by this trust-deed is evidenced by’ - as.they become; due,.the grantor :shall pay the deficit to the ‘beneficiary - upon
more than one note, the beneflciary. may credit. payments: received by ft upon demand, and -If not paid . within. ten days. after such 'demand, . the beneficlary ::
any of sald: notes or’part of any payment on_ one note and part:.on ancther,. .. may.at.its:option add - the, amount ‘of .such..deficit to the . principal the
28 the beneficlary may elect.” - - < o R s g frtain icib W el

: - The grantor-hereby covenanis to and with the trustee and the benéticlary - .".. Should- the grantor fail to keep auny of the foregolng covenants, then the :::
herein that the said premises and property conveyed by - this truat deed are heneficiary may at its option ‘carry out tge same, and all-its expenditures-there-.
tree and clear of all encumbrances” and -that-the grantor will and. his: heirs,-7 for-shall draw interest at the-Tate:specified in-the note’ shall be repayable by
A0 chall -warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien: of this trust deed. In
sgslost tho clalmarof all peryans, WhORAREER, -5 157 | e B e D s nd &1oo L6, mike oucl. Fepairs 1o said
s : N ’ oo P b '3 als make -sul P
The ‘grantor covenanta’ and agrees-to pay sald note according:-to the terms . = property. as’in:its sole discretion it may deem necessary or advisable,- -7
thereof and, when due, all taxes, assessments and other charges levied agalnst p ¥ . . i - ¥ y‘ s .
said property; to keep'sald. property {ree from all ‘encumbrances having-pre- . - “The grantor further agrees to comply with all laws, ordinances; regulations,”
cedence over this trust deed; to lete a ildi in course of comstruction *: :&cvenants, conditions and restrictions alfecting said. property; to pay all costs,
or hercafter constructed on said premises -within :six hs - from- the date fees and-expenses of- this:trust, including- the cost of title search, ‘as well as’
hereof or the date construction is hereafter commenced; to . repalr and restore the other..costs and: expenses ‘of -the. trustee Incurred in - connection  with or
promptly and . in- good workmanlike manner any building or improvement on . in enforcing this obligation; and-trustee’s and attorney’s fees actually incurred;
safd property. which. ‘may be damaged or destroyed an pz‘siy. when due, all ~ to appear.in and.defend.any action or proceeding purporting to affect the secur-. -
costs - {ncurred therefor; to allow beneficiary to inspect :sal . property .at all ity hereof-or:the rights or ‘powers of the beneficiary ‘or trustee; and to:pay ‘all:
times during construction; to replace any work or materials unsatisfactory to costs: and expenses, incl}xding cost ofevidence of title and attorney’'s.fees in a
}»e&eﬂcia{ywwithin fifteen days after writien m:t!ce from é)eneflclaryrho! atuJ:h re}:ll’s%mtl;lle, :um.ﬂt?,bg llxtt:d,bty-,the court,- in an isuch actilon bor’-pl;locegdi%g in
act; DO or an di or improvements now: or hereafter which* the ‘beneficlary or-trusfes: may ‘appear. and - in any suit brought by bene-
constructed on said premises; to Keep alt di: and tmpr ts mow or {: e thi d, and. all’ said sums shall. he . secured. by . this .trust
hereafter erected upgn said property In good . repair and. to commit or suffer s : 8 S [ Y
no waste of safid. premises; to ?(eep all: buildings, pmperti' and ‘improvements . . i . T 3
now -or hereafter erected 'on said premises cont 1y - In: d : inst ‘loss - T : i to“the grantor.on’ written request.therefor
by fire or such other hazards as the beneficiary may from time to:time require, . annual statement of ‘account but shall not be obligated or required to furnish
fn a sum not»len‘thgn dth?‘orlglnnl principal sumlorthe ttm}tj otr Vt;‘bllg:l\)tlon . -any- lurther ‘statements. of :account. : it -
secured by this trust ‘deed, in a company or companles acceptable to the bene- s B E ) el B y "
ficlary, ;gld 10 dellvlflr thlc orlgilnnlt'ptﬂlcyy (;l ‘ilx;surl?snce“ lr corre&f. {ordm an&i wl‘t;: : It Is mutually agreed that: ® -
approved loss payable -clause in favor o ¢ -beneficiary attached and. wi L - 3 X s -
P um pald, ptoy, the principal place of business of. 'the beneficlary’ at_least ' 1./ In theevent that any portion or ail of sald propcr:i shall be taien
ifteen days gﬂor‘to tgel ef ecttlve' 2“‘{; o:dun{] stch : 10 Illcy of 'm;‘;a?f: - M gt':g “rl;g§)’;:c£¢rwlgc‘<‘:';rxll’x{ence prosecute’ inoirts own"name, upg;irbf: oi- defend any &8¢
sald i of insurance is not so. tendered,” the benellcial mAy. T OowWn . 9 N 1 3 ) Ll
dxure’:f:mcyubtain fnsurance for the benefit of the ‘beneﬂch\g. whyich’ tion:or p: g8, or to:make any compromise or settlement in connection with:
shall bed ‘non-cancellable by the ‘grantor durlng the full_term of the policy”thus ‘,‘,‘;"ii,‘l?‘.'l‘ci'x'f;;e'xfséixéﬂ F};ft:ﬁc‘:_{:‘?;g? \tv%thgrgrl:ngx g&x;_tl X
. obtalned. . A i R SO e R e g ¥ ] o
i e : - ‘ - i 4 peTew :iw . quired :to-pay:all.t ble costs, cand’ v's fees y - pal
In order to provide reguiarly for-the prompt paymentof sald,taxes, asscss- or. incurred: by @PeA rantor.in such proceedings, shall.be paid to: the beneficiary
mcntts‘ or other chargc;* an lgsuraénc?‘ predxgl&ms;g iugmntor tﬁueg— fo pay to and; applied by:it: first’ upon any. rensonable costs: and expensea:and - attorney’s
the beneficiary, - together »with’' and " in " addition e  mon
rincipal andrfnteregt'pnyable under the terms of the note or obilgation secured balance upon: the . agmred'~hereh)':~nnd the: grantor ‘agree
Kereby. an amount equal to ¢ne-twelfth' (1/12th) of the taxes.- assessments and 8l Its own expense, 10 ,take such” actiona: and .- execute such_instruments as. shal
other charges due and payable with respect to said property within each d e y-in suzl promptly upon the«,henef fary’
: ing twelve months, and als?done-thgfy-sb;&l;:i (l/36}t;h) of n(;c‘s lnstl}xlrance,preml%ﬁ» request. L T i Ve :
ayable with respect to said: pro y W n each succeedin ree” years' while P P , e ; " i
. gh s trust deed r%mnlns in eﬂ'ect? as estimated and directedgby the beneficiary, {icinr’y bﬁ;r’ue:}t ";‘}T‘ﬁ,“}gé,"gg’d t,‘,':‘éé,ﬁf;‘ﬁ,‘,f»ﬂ &x:r(llteté? ::gu:tslté %gl'éh%olrwgu
ith sums to be. credited to the principal of the loan until required.for the . ' gorsement (in: ease ‘of full reconveyance, for eancellation), ‘without ‘affecting the
* several purposes thereo!f acd shall thereupon be charged-to ‘the principal of. the 'f h . L ° o) ng.tae
loan: or, at the optlon of the beneficiary, the sums so ‘paid-shall be held by ‘c‘o":sm:{ fg a‘l‘g' ,gg'{:i%'; o ;n;illl’]:{l“:f;‘t ‘:‘t "')‘}emgeg'-gg:::: ‘(*l‘,e %{)‘l’;!ﬁ m:i'cf:
3 or, at 3 s ) : ent, 3 ¥ - 8 T v (b) joln:in- gr. g
the beneficiary !ln,trust, 2s a":‘?ei‘r’]‘;r“%‘;?;“e" ;'c;‘,‘;:“" lent,ex;%s:]. '~tl?ecgi'nye 'é“lli any. easement or: creating nndvrestﬂctPon thereon, (c) join {nan ‘aubordlmuog
L payablem‘e g ess §_Or other ges - wh Yy shall - become cx;t%thczr agreemtcm, }Hlectlng thls»tdeerdtgr the llet ox:r;harge hbgegeci 5. (), .
ayable. R L T T ; LN LT e without warranty,- gllsor any part of the property e grantee; in:any’reconvey-
T e ; . : } : 3 d:as jthe .’person or persons-legally entitled: thereto” acd
: & the grantor is to pay .any and all ‘taxes, ‘resessments and:other ance may be, describe ; !
chux::ml%vletd m_g nssessed':gai;r)lsi sa‘%. A perty. or ny. part. thereol, beforc the reclfals thereln of any matters or facts ‘shall be conclusive roof- of - the
the same begin to bear interest and also to pay premitms on -all' insurance ~“truthlulness thereof. Trusiee's fees “tor. any-of ‘the services: [n: thls paragraph
licies npon said property, such ‘paymenis are to be made -through the bene- ahall’bevm =noks iless - than 5,00 !
jciary, as aforesaid. The granior hereby authorizes the beneficiary to pay - '3:7 As-additional. security, grantor hereby: assigns to beneficlal i
any. and all ‘taxes, assessments and other charges levied or fmposed agalnst  ‘continuance of these:trusts all-rents, issues, royalties and profits
said property “in the, amounts as shown by ‘the statements’ thereof furnished = perty affected by this “decd and of:any, personal property located: th
by the collector.of -such taxes, . assessments or. other charges, ‘and to-pay the  grentor shall default:in’ the payment of any-indebtedness- securec T
{nsurance  premiums: ln’ the : amounts: shown,on the, statements-submitted -by the performance of ‘any. agreement hereunder, grantor shall have the right to ool
the insurance carriers or their:representatives, and:to:charge sald sums to‘the Tect "all .such rents;’ issues, ‘royalties and profits earned- prior’to:defauit as. they "
principal of the loan or to withdraw:the sums which may be. required from  become due and payable. Upon-any default by the grantor hereunder,” the beae-
the reserve .account, If .apy, established for that purpose. The grantor agrees - ficlary. inay- at.anytime’ without notice;: elther.{n_ person, by.agent or by s Te-
- fo no wervlg'xt:w h?ld‘ the l‘:eneﬂcisr rcspunslblel ‘for !:i!l;xl-e; todf!;s::,a’iny; I;Slllr; *be:appointed by ‘a court; and" with egard to, the adequacy. of :
:ance ) en or.for any loss or damage: growling :out of A" defect: ny In- 10 !
| ‘surance policy,.and the beneficiary hereby ‘{s> authorized, In the ‘event of ‘any: - “sald’property,
loss; to’compromise ‘and ‘settle with' any Insurance:company and ito appl - therents, :iss
such insurance ‘recelpts upon ‘the -obligations secured. by~ this: ‘trust deed.::In Tgam
computing the of the . indebted for -pay t and satfefactlon In. ~“able attorney's:fees;: upo
full or upon sale or other acquisition of the pmpe;ty'by the beneficlary. after ' as.the henei’ clary - may, determine. . ..

obligation secured hereby.-

ctary shall bave . |-

_ payments -of fees necessnggl)_"? pald or:incurred by the heneticlary in’ such proceedings; and;the: R



The d’taking possessiol of sald prop He colléction
of luch reats; luuu and pmms or: tha proeeedu ot tire md other insurance pol .-
icles ‘or com; ation or awards-for, &n; ukan; or damage. of ‘the property, ‘and - 'p
the application or'release thereof, u not:cure or-waive any de:
fault or nouce of ) ‘act+'done” unumt
such notlee. L S SR e CEer

The gra.nwr shan nomy beneﬂclary {ting “of - any: BRI ) h Trus! o
tract !or sale. of the aboyve dua'n:ed yroperty and lurnlah bepeficiary “on :a shall™ ppl the * proceed o! the ‘trustee's sale’ :
the ‘purchaser ‘as - the” expenses. ot the “sale”1 the of “the ’ tru:
y be required of a new loan appllcant And sYxn]l P8 eueﬂdnry reasonable by “the attorney.-.(2) To:the- obllgatlon secured by the
a lerrlce charge, trust  deed, (3% o ““all ‘persons - Baving’ recorded liens: subsequentto ‘the

interests -of “the trustee in: the  trust - deed ss v.heh- interests- appear th
€. Time is of the essence o! this instrument md npon detnult by the order .of :their - priority... (4); The surplus, if? ‘to rantor :of the Lrusr.
grantor in gayment of any indebtedness secured herebf or in performance of any ‘- deed .or “his'_successor;.in nteres : ltled - such surplus
agreement hereunder, the beneficiary may -declare all sums-secured hereby :im- L +0 ; H
mediately due and payable by delivery to the trustee of written notice of defauit 10. For nay, renson’ permlu.ed by law. the beneﬂclary may - from time. to
and election to sell the trust property, which notice trustee shall cause to be ppoint a or any . trustee named: herein, or:.to any
duly filed for record. Tpon delivery of sald notice of default and election to sell, inted - hereunder,’ Upon such -appointment’ and ; without. con-
the beneficlary shall deposit with the trustee this trust deed and:all pmmlssory veyance. to Lhe -5UCCR850T - tmstee. .the latter shall be vested with all. title,. powen -
notes: and documents evidencing expenditures secured ‘hereby,” whereupon ‘the and duties conferred.upon.any trustee herein named or appointed- hereun X
trustees shall fix the time and place of anle -and give notlce thereo! as theu such appointment :and substitution -shall be made. by written Instrument: executed 2
required by law. . the : beneficlary,. contalnlng; reference - to this- trust,deed ; 2nd - itsi place..of
record ‘which, when recorded. {n’ the office of the: county clerk or. ret
7. Atter default and any time prior t,o ﬁve de.ys before the data se!. count,y or, counties in whichithe property s sit shall be
by the Trustee- for ‘the Trustee’s sale, *the 'grantor :or - other ‘person. so pruper appointment of- the successor trustee.
privileged may: pay the ‘entire amount then due under this ’ trust . deed -and
the obligations secured therebg {including costs and expenses actually incurred. - .  Trustee accepts’ this:trust’ when this deed duly executed. and’ acknow-
in -enforcing "the terms of the obligation - and trustee's  and * atto; mey's: fees ledged is made "a"public record,:as’ valded by 1aw, The trustee:is not obligated -
oot exceeding ot.her than such portmn of the principal as:would vto notlly any party hereto.of pend sale under any:other deed of:trust'or of
not then be e no’ de M% occurred andgt el by cure j:e d‘jault X ny ‘action: o proceedmg ‘which. th;z grantor,-bene: cia.ryhor trusteé

brought :
5. ‘After % lapse 8 e as may en be- req red following g
the recordntlon of sald. notice of default and giving of said nouce of sale, the . :. to-the- benem. of; and bln all: parties -
trus asell said property at the time and place fixed by him In said.notice their: heirs,? legatees de: sees. administrators, executors, . successors” and
of sale, eltber as a whole or'in aeﬁmte parcels, and In such order as he may de- 5 B ?*. ghall mean'. the ~holder-and- ‘owner,* including *
termine, at public auction’ to the highest bidder for cash; in’lawful.money of the - the “note: se by, whether - or~not: named - as’a: beneficiary. "
Unlted Btates, p:ly&ble at the time of. sale.” Trustee may postpone ‘sale of all“or erein, ln construln" this-deed ‘and ‘whenever -the’ context so requires,: the< mas- .

- portion of said property by public announcement at such time and place of culine -gender. includes: the feminine - and/or neuter, and the. singular number
ne and tmm tlme to time zheraauer mny postpone the sale by publlc{m- cludes the plural.

crat

STATE OF OREGON %
Klamath

Notary Public in cmd for suid countyrcmd stute, peraonally appeared the within’ named
Norbert L Hanson and Rosa Cheryl Hanson

o.-rxclm. sgm_
TRACIE V. CHANDLER

olcuy Public: for Oregon

- GOk ""{Nm‘ O, 0 “"12 My comm!sslon expu-es

OTARY FUBLIC~ OREGON, 7‘ : a /(,

Norbert L. Hanson

- (DoN'T UBE THiS -
~Rosa, Cheryl Hanson. . PR “RECORBING
; LABEL AN [CQUN.

'KLAMATH FIRST' FEDERAL" SAVINGS
AND LOAN ASSOCIATION

540 Mdin’ Street’
Klamath Falls, OR 97601

() be used only when :bligauons ‘have: been pdd.

illiam Slsemore,

The undersigned is the legal owner and holder. of all indebtedness: secured by the Ioregoinq trust 'deed. All sums secured by scﬂd trust. dee:
have been fully paid and satisfied. 'You hereby are directed,”on:payment’to you' of:any sums owing:to you-under the terms of said trust deed o
“pursuant to statute,:to:cancel all evidances of indebtedness secired by satd trust. desd: (which are deliversd 10 ‘you ‘herewith toge!her with “said’-
. trust. deed) and to reconvay, without ' warranty, to the pcu'uas designated by the terms: of said trust;dead the estate now held- ‘by 'you:un the




